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Vazeni obchodni partneri, kolegoveé,
damy a panoveé!

trhu pohonnych latek a pfibuzného zbozi — rok 2015.

Poprvé v historii spole¢nosti ARMEX Oil vdm predkladame vyro€ni zpravu jakozto konso-
lidovany popis ekonomiky a ¢innosti skupiny distributorl PHM v ramci koncernu ARMEX.
Konsolidaéni celek, za ktery je tato vyrocni zprava a konsolidovana ucetni zavérka sestave-
na, zahrnuje kromé spole¢nosti ARMEX Oil rovnéz spole¢nost TRANSCARGO a v zafi 2015
akvirovanou spole¢nost DRACAR CZ. Jsme velmi radi, ze nam pravni pfedpisy umoznily
prezentovat ¢innost skupiny ARMEX Oil v jediném uceleném korporatnim dokumentu.

Rok 2015 pro nas znamenal na jedné strané mnoho tvrdé a usilovné prace, na druhé strané
ale také zaslouzenou odménu v podobé témérF dvojnasobného zisku oproti roku pfedchozimu
a také v podobé dalSiho vyznamného skoku v hodnoceni nejlepSich €eskych obchodnich
korporaci — TOP 100 (www.czechtop100.cz).

Cisty hospodarsky vysledek spolenosti ARMEX Oil dosahl v roce 2015 &astky vice
nez 147,5 mil. K&. Konsolidovany vysledek hospodareni po zdanéni pak ¢astky prevysujici
216 mil. K&.

V hodnoceni TOP 100 se koncern ARMEX reprezentovany spoleénosti ARMEX GROUP posu-
nul z 39. na 22. misto. Skupina ARMEX Oil poskocila ze 43. na 24. misto a TRANSCARGO
ze 70. na 59. misto.

Pocinaje mésicem kvétnem roku 2015 se zacal na ¢eském trhu s PHL pIné projevovat dopad
odchodu spole¢nosti ENI a souvisejici monopolizace rafinérskych provozu v rukach polského
statniho molochu PKN Orlen (UNIPETROL). Skupina ARMEX Oil byla ale na dominantni
chovani UNIPETROLU dobfe pfipravena a okamzité nahradila dodavky od ENI importnim
zbozim od dodavatelt GERMANIA PETROL a BP. Nezavislost na UNIPETROLU se ukaza-
la jako naprosto klicova v okamziku havarie na rafinérii v Litvinové (srpen 2015), jejiz vliv
na Cesky trh trva dodnes.

Dne 30. 9. 2015 zavrsil ARMEX Oil mnohamésicni pfipravu akvizice ostravského obchodnika
s PHL DRACAR CZ a.s. a k tomuto dni nabyl 100 % akcii této spole¢nosti.

Rok 2016, jehoz prvni polovinu jiz mGZzeme plné hodnotit, je rokem velmi naroénym.
Dominantni chovani UNIPETROLU nabyva na intenzité a k obtiznosti hospodareni pfispiva
i Casto az sebevrazedné a neinformované chovani mensich distributord, ktefi se nedokazali
svym know how pfizpUsobit novym trznim podminkam a do doby ukonc&eni své ¢innosti jesté
nepochybné zplsobi seridoznim obchodnikiim fadu ztrat.

Ze zkuSenosti ale vime, Ze jakékoliv ztizeni podminek na trhu pfinasi prospéch nasim
spole¢nostem, kdyz se pravé v téchto narocnych trznich podminkach projevuje nase preva-
ha jak stran pracovitosti a peclivosti, tak stran know how a neustale narustajici expertizy
na narodni i nadnarodni drovni.

Proto do roku 2016 i let nasledujicich hledime se sebevédomim a totéz prejeme i vam.

V Dé&c&iné dne 20. 7. 2016

Hynek Sagan Antonin Hlavsa
jednatel jednatel
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ARMEX Oil predstavuje nedilnou a podstatnou soucéast holdingového uskupeni ARMEX.
Koncern ARMEX ovladany spole¢nosti ARMEX GROUP, s.r.o. plisobi po mnoho let v oblasti
velko a maloobchodu. Plvodnim zékladnim obchodovanym sortimentem byly hutni vyrobky
(armatury). Prodejni program se posléze zaméfil na zbozi pro instalatérstvi a topenafrstvi,
chemické produkty a ve spole€nosti ARMEX Oil na velkoobchodni i maloobchodni prodej
pohonnych hmot.

Od roku 2005 se holding zabyvéa rovnéz distribuci elektfiny a plynu prostfednictvim
spoleénosti ARMEX ENERGY, a.s. a developmentem a inzenyrskou ¢innosti
ve spole€nosti ARMEX INVEST, s.r.o. Druhym spole¢nikem ARMEXu Oil a vSech dalSich
vyznamnych obchodnich spole¢nosti v ramci koncernu ARMEX, je obchodni spole¢nost
ARMEX GLOBAL a.s. (do 30. 6. 2016 GLOBAL HOLDING) zaméfujici se na finanéni
investice a investice do nemovitosti.

ARMEX GROUP a ARMEX GLOBAL maji na ostatnich obchodnich ¢élancich koncernu
ARMEX shodny podil a jednaji ve shodé.

ARMEX Oil zastfeSuje v ramci koncernu ARMEX konsolidovanou skupinu distributort
PHL, tvofenou spole¢nosti ARMEX Oil a dcefinymi spole€nostmi TRANSCARGO,
ktera se soucasti koncernu ARMEX stala v roce 2013 a podil ARMEX Oil na jejim zakladnim
kapitalu predstavuje 75 %, a DRACAR CZ, jehoz 100 % akcii ARMEX Oil pofidil k 30.9.2015.

ARMEX Oil byl zaloZen v €ervnu 1999. Hlavni €innosti spole¢nosti je obchodovani s ropnymi
produkty a jejich prodej spotiebiteltim, kterymi jsou zejména stfedné velké podniky fyzickych
i pravnickych osob. Kromé velkoobchodniho prodeje za¢al ARMEX Oil od roku 2003 budovat
také vlastni sit Cerpacich stanic.
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ARMEX Qil, s.r.o.
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15 viastnich &erpacich stanic ARVEX

K dnesnimu dni disponuje ARMEX Oil siti patnacti Cerpacich stanic lokalizovanych pfedevSim
ve strategicky vyhodnych pfihrani¢nich oblastech. Zakazniky Cerpacich stanic jsou jak
kone¢ni spotiebitelé PHM, tak podnikatelé vyuzivajici vyhodnych bonusovych programt
a bezhotovostnich kontraktu.

Spole¢nost se snazi svoji sit erpacich stanic neustale rozsifovat, a to jak koupi a naslednou
rekonstrukci Cerpacich stanic od jejich vlastnikd, tak vyhledavanim vhodnych pozemku
a vlastni vystavbou. Rovnéz Cerpaci stanice, které jiz jsou integraini soucasti sité ¢erpacich
stanic, spole¢nost neustale zkvalitiiuje jak po technické strance a strance informaéniho
zazemi, tak po strance manazerskych procest a dlrazu na kvalitu sluzeb poskytovanych
zakazniklim.

Kratce pfed vyhotovenim této vyro¢ni zpravy akviroval ARMEX Oil formou koupé zavodu
spolegnost HUTIRA - KRALIK, s.r.o., od niz ziskal jednu jiz funkéni bezobsluZnou &erpaci
stanici v Pardubicich - Trnové a dale téz know how a navazané obchodni a pravni vztahy
nezbytné k vybudovani rozsahlé sité bezobsluznych Eerpacich stanic.

V ¢€ervnu roku 2013 se ARMEX Oil stal vétSinovym spoleénikem (75%) ve spole€nosti
TRANSCARGO. Spole¢nost TRANSCARGO je tradi¢nim distributorem PHM pusobicim
zejména na Uuzemi Moravy a obratem dosahujicim témér 8 mid. K¢. V zafi uplynulého roku
ARMEX Oil pofidil 100 % akcii ostravské spole¢nosti DRACAR CZ, ktera distribuuje pohonné
hmoty zejména v Moravskoslezském kraji a jejiz obrat v roce 2015 €inil 3,3 mld. K&.



PRODEJ ROPNYCH PRODUKTU
ARMEX Oil, s.r.o.

2015 Konsolidované udaje
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V roce 2015 dale pokracoval narust trzeb skupiny ARMEX Oil, kdyz jsme zobchodovali
celkem 803 mil. | ropnych produktd a konsolidované trzby dosahly ¢astky 16,5 mid. K&
(19,5 mld. K& se zohlednénim spotfebni dané).

TRZBY ZA PRODEJ ZBOZj
ARMEX Oil, s.r.0.
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Skupina ARMEX Oil dosahla rekordniho hospodarského vysledku — konsolidovany hruby zisk
¢inil v roce 2015 269 mil. K€ a konsolidovany zisk po zdanéni 216 mil. K&.

Trzby spole¢nosti ARMEX Oil €inily v roce 2015 12,3 mld. K& (2014 - 10 mld. K&). Spole¢nost
ARMEX Oil hospodafila v roce 2015 s hospodafskym vysledkem po zdanéni ve vysi
148 mil. K¢ (2014 — 92 mil. K¢&).

Z hlediska lidskych zdroju je mozné konstatovat, Ze se jak spole¢nost tak skupina ARMEX
Oil rozvijela plynule s nardstem poctu zaméstnancli ze 32 v roce 2014 na 44 v roce 2015
na individualni bazi a narastem z 55 (2014) na 68 (2015) konsolidované.
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HOSPODARSKY VYSLEDEK SPOLECNOSTI PO ZDANENi
ARMEX Oil, s.r.0.
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Distribuce

Z hlediska skladovani zbozi je mozné rok 2015 a prvni pololeti roku 2016 charakterizovat
jako postupny Ustup od pronajatych sklad(i (ukongeni &innosti skladti D&g&in, Cervené Pedky
a Olomouc v roce 2016) a soucasné zvySovani vyznamu skladl vlastnich. Zakladnim
danfiovym skladem skupiny se stal sklad Dobronin v kraji Vysocina, ktery k datu vyhotoveni
této vyroéni zpravy doplnil sklad Celechovice na Hané uréeny predevsim pro &innost
spole¢nosti TRANSCARGO.

Skladové kapacity skupiny doplfiuje sklad ve Skrochovicich v Moravskoslezském kraji
prevzaty od spoleénosti DRACAR CZ a ze strany spoleé¢nosti ARMEX QOil dale probiha
vyhledavani vhodného skladu, ktery by pfedstavoval alternativni distribu¢ni kanal pro
zasobovani stfedoCeského trhu. Vedle vlastnich skladovych kapacit naSe skupina ve zna¢né
mife vyuziva skladovaci systém statni spole¢nosti CEPRO a zboZi odebirame rovnéz
na parité FCA z rafinérii UNIPETROLU v Litvinové, Kralupech nad Vitavou a Pardubicich.

Z hlediska dodavatelské struktury nastal v roce 2015 zasadni zlom, kdyz namisto majoritniho
dodavatele — spoleénika Ceské rafinérské a procesora jeji produkce — spoleénosti
ENI Czech Republic bylo nutné dosadit roztfisténéjSi dodavatelské portfolio Eeskych
(CEPRO, UNIPETROL, P3CHEM) a zahraniénich dodavatel(i - BP EUROPA SE a Germania
Petrol GmbH.

Za pomoci této, jiz od podzimu roku 2014 prfipravované, dodavatelské struktury jsme byli
schopni ucinné Celit jak monopolnimu chovani ze strany UNIPETROLU, tak trzni situaci
poznamenané havarii v rafinérii Litvinov v srpnu roku 2015 a mésicich nasledujicich.

Vedle dodavatelt nafty a benzinu je dulezité zminit i dodavatele B100, kterymi byly zejména
spole¢nosti PREOL, Glencore Grain Czech, Germania Petrol GmbH a GODIVER.
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Prehled terminall a rafinerii

\ O 25 T O 24 T W2 @® Terminaly ,’:\RMEX
@ Terminaly CEPRO
M 23 (O Zahranigni terminaly
Rafineri
230 B Rafinerie
* Umisténi mimo
B 19 zobrazenou oblast
8@ 2@
30 18 M
7
® 20 17@
13@
9
&% 5o y
16
1@ 10
[ 1@ @6
1@
5@
14 @
M 30, 31, 32
27 26
20 H B
YO 21
CESKA REPUBLIKA ZAHRANICI
Terminaly CEPRO Terminaly ARMEX Terminaly
1. BélCice 15. Celechovice na Hané 21. Trieste (IT)
2. Cerekvice nad Bystfici 16. Dobronin 22. Sankt Valentine (AU) - OMV
3. Hajek 17. Skrochovice 23. Hartmannsdorf (DE) - Total
s 4. Chropyné 24. BHM Berlin (DE)
'Jz" 5. Klobouky u Brna 25. Qiltanking Hamburg (DE)
5 6. Loukov Rafinerie
E 7. Mstétice
& 8. Roudnice nad Labem 18. Kralupy n. VIt. - Ceska rafinérska Rafinerie
— 9. Sedinice 19. Litvinov - Ceska rafinérska
10. Smyslov 20. Pardubice 26. Bratislava (SK) - Slovnaft
11. Stelice 27. Schwechat (AU) - OMV
12. Slapanov 28. Leuna (DE) - Total
13. Tfremosna 29. Stendell-Schwedt (DE)
14. Veelna 30. Neustadt (DE)

31. Vohburg (DE)
32. Ingolstadt (DE)

Konsolidovana vyro¢ni zprava 2015
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Na podzim loriského roku se zdalo, ze UNIPETROL pochopil svoji pozici na ¢eském trhu PHL
a bude se seriézni cenovou strukturou snazit docilit stabilizace trznich pomérd. Pod timto
dojmem a pfislibem korektniho jednani ze strany UNIPETROLU naSe skupina stejné jako
fada jinych dulezitych distributorti na ceském trhu uzaviela s UNIPETROLEM pevny kontrakt
o dodavkach nafty a benzinu pro rok 2016, ktery pokryval ca. 75 % naSich nakupnich potreb.

Bohuzel se jiz od prvnich mésicu letosniho roku ukazalo, ze UNIPETROL neni mozné pova-
zovat za seriézniho partnera a k problémim obchodnim navic pfispély i problémy technic-
kého razu, kdyz je ze strany UNIPETROLU neustale odkladano obnoveni provozu v rafinérii
Litvinov a nadto doslo k dalSi havarii, tentokrat v rafinérii Kralupy nad Vitavou v kvétnu 2016.
Nas$i skupiné tak nezbyva, nez opétovné zménit dodavatelskou strukturu se zaméfenim
na import zbozi a ten navic rozsifit i o dodavatele zbozi z vychodni provenience. V nové
strategii nakupu jsme jiz podnikli celou fadu krok( a na zavér letosniho stejné jako na nasle-
dujici rok budeme opét vyborné pfipraveni.

Vzhledem k absenci vhodnych pfilezitosti ke koupi €i vlastni vystavbé Eerpacich stanic
se retailova divize naSi spole¢nosti, kromé jiz zminéné akvizice podniku spole¢nosti
HUTIRA - KRALIK a souvisejiciho zahajeni budovani sit& bezobsluZnych &erpacich stanic,
soustfedila na implementaci konceptu Best of Travel Free.

Tento koncept je vytvofen v soucinnosti se spole¢nosti Travel Free, s.r.o. — nejvétSim
evropskym prodejcem zbozi na hrani¢nich pfechodech a spociva v rozsifeni bézného
prodejniho sortimentu Cerpacich stanic o vybrané vyrobky, po kterych je historicky
na hrani¢nich pfechodech nejvétsi poptavka, at' uz z dvodu jejich exkluzivity nebo pro jejich
nebyvale pfiznivou cenu. Tyto vyrobky se nabizeji v designové jedineénych nové
vybudovanych obchodnich prostorach pfimo sousedicich s ¢erpacimi stanicemi.

Jakkoliv implementace konceptu Best of Travel Free do retailovych struktur nasi spole¢nosti
byla naro¢na zejména po strance konektivity fidicich systému, ukazuje se, Ze byla spravnym
krokem, kdyz prodej Best of Travel Free provozoven v Pomezi nad Ohfi a Rumburku
v roce 2015 pfesahl 100 mil. K& a pfinesl spole¢nosti ARMEX Oil hruby zisk ve vysi vice
nez 6 mil. K¢.

Maloobchodni objem prodeje pohonnych hmot v roce 2015 pfi nezménéném poctu Cerpacich
stanic mirné vzrostl, kdyz nase retailova divize oproti 33,4 mil. zobchodovanych litr(
PHL v roce 2014 prodala v roce 2015 celkem 36,4 mil. |. PHM.
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Sponsoring

PFi podpore neziskovych aktivit se nase spole€nost vénuje celé Skale oblasti pocinaje kulturou
(Méstské divadlo v Déciné) pfes podporu politického hnuti ANO 2011, ke kterému mame
nazorové blizko, masivni podporu tvorby handicapovanych umélcli ve sdruzeni P + P, o.s.
Postizeni postizenym az po sport, ktery povazujeme za prioritu nasich sponzorskych aktivit.

NaSe spole¢nost podporuje zejména silové sporty, které i filosoficky koresponduji s nasim
podnikanim a proto vedle podpory zavodniho truckového tymu TATRA BUGGYRA RACING
jsme vyznamnym sponzorem boxerského klubu Sportovni klub méstské policie Dé&¢in
a na pod&atku roku rovnéz partnerem Mistrovstvi Cech muZd a Zen 2015 v kulturistice. Radi
v této souvislosti poznamenavame, ze jezdci BUGGYRA RACING tymu sbiraji Uspéchy jak
v Evropském $ampionatu tahac, tak v terénnich zavodech jako je Rallye Dakar ¢i naposledy
rallye Baja Aragon.

tovniho klubu — basketbalového tymu BK Dé&gin, ktery se v roce 2015 i v roce 2016 stal
vicemistrem Kooperativa NBL a nejvyznamnéjSiho regiondlniho koncernu — ARMEX.
Basketbalovy klub tedy dnes jiz nese nazev BK ARMEX Dé&c¢in, jeho domovskym stadionem
je ARMEX Sportcentrum Déc¢in a podle uzavienych smluv bude spoluprace skupiny ARMEX
a BK ARMEX Dé&cin trvat minimalné do poloviny roku 2020.

Skupina ARMEX vedle sponzoringu chysta v nejblizSim obdobi dalSi vyznamné investi¢-
ni akce, které zcela mimofadnym zplsobem pfispéji k rozvoji infrastruktury pro sportovni
a kulturni vyziti a rozSifeni nabidky sluzeb cestovniho ruchu v Dé¢iné a blizkém okoli.
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Konsolidovana rozvaha - AKTIVA

(Udaje v tisicich K¢)

AKTIVA CELKEM 2 556 257 190 101
A Pohledavky za upsany zakladni kapital 0 0
B. Dlouhodoby majetek 616 656 134 145
B. 1. Dlouhodoby nehmotny majetek 5674 4152
B.I.1. Zfizovaci vydaje 0 0
B.l. 2. Nehmotné vysledky vyzkumu a vyvoje 0 0
B.I.3. Software 4 449 3662
B.l. 4. Ocenitelna prava 0 0
B.1.5.  Goodwill (+/-) 0 0
B.I.6. Jiny dlouhodoby nehmotny majetek 490 490
B.I.7. Nedokonceny dlouhodoby nehmotny majetek 735 0
B.I. 8. Poskytnuté zalohy na dlouhodoby nehmotny majetek 0 0
B. Il Dlouhodoby hmotny majetek 550 580 124 366
B.I.1.  Pozemky 143 249 0
B.I.2.  Stavby 225182 58 692
B.Il.3.  Samostatné movité véci a soubory movitych véci 109 256 63 505
B.1l.4.  Péstitelské celky trvalych porostud 0 0
B.1l.5.  Zakladni stado a tazna zvifata 0 0
B.Il.6.  Jiny dlouhodoby hmotny majetek 429 284
B.1l.7.  Nedokon&eny dlouhodoby hmotny majetek 58 845 0
B.Il.8.  Poskytnuté zalohy na dlouhodoby hmotny majetek 4918 0
B.1.9.  Ocenovaci rozdil k nabytému majetku (+/-) 8701 1885
B. Il Dlouhodoby finanéni majetek 60 402 5627
B.lll.1.  Podily - ovladana osoba 1860 0
B. lll. 1a  Aktivni konsolidaéni rozdil 58 542 5627
B.lll.2.  Podily v t€etnich jednotkach pod podstatnym vlivem 0 0
B.lll. 3.  Ostatni dlouhodobé cenné papiry a podily 0 0
B.IIl 4 Zépt’ljéky’a QVéry - ovladana nebo ovladajici osoba, 0 0

podstatny vliv
B.lll.5.  Jiny dlouhodoby finanéni majetek 0 0
B.lll.6. Pofizovany dlouhodoby finanéni majetek 0 0
B.lll. 7. Poskytnuté zalohy na dlouhodoby finan&ni majetek 0 0
C. Obézna aktiva 1934 329 55 956
C.l Zasoby 167 960 0
C.1.1.  Materidl 0 0
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Konsolidovana rozvaha - AKTIVA

(Udaje v tisicich K¢)

C.l.2. Nedokongend vyroba a polotovary 0 0 0 -
C.1.3. Vyrobky 0 0 0 -
C.l.4. Mlada a ostatni zvifata a jejich skupiny 0 0 0 -
C.1.5.  Zbozi 155 326 0 155 326 -
C.l.6. Poskytnuté zalohy na zasoby 12 634 0 12 634 -
C.I. Dlouhodobé pohledavky 27 0 27 -
C.Il.1.  Pohledavky z obchodnich vztahl 0 0 0 -
C.1l.2.  Pohledavky - ovladana nebo ovladajici osoba 0 0 0 -
C.1I.3.  Pohledavky - podstatny vliv 0 0 0 -
C.1l.4. Pohledavky za spole¢niky 0 0 0 -
C.I.5.  Dlouhodobé poskytnuté zalohy 27 27 27 -
C.1l.6. Dohadné ucty aktivni 0 0 -
C.1I.7.  Jiné pohledavky 0 0 0 -
C.I.8. Odlozena darnova pohledavka 0 0 0 -
C. . Kratkodobé pohledavky 1397 400 55956 1341444 -
C.lll. 1. Pohledavky z obchodnich vztahl 1120 823 55956 1064 867 -
C.lll.2. Pohledavky - ovladana nebo ovladajici osoba 0 0 0 -
C.1Il.3. Pohledavky - podstatny vliv 0 0 0 -
C.lll. 4. Pohledavky za spole¢niky 0 0 0 -
C.lll.5. Socialni zabezpeceni a zdravotni pojisténi 0 0 -
C.Ill.6. Stat - dariové pohledavky 41685 0 41685 -
C. . 7. Kratkodobé poskytnuté zalohy 211 106 0 211 106 -
C.lll.8. Dohadné ucty aktivni 2209 0 2 209 -
C.1IlL9. Jiné pohledavky 21577 0 21577 -
C.IV. Kratkodoby finanéni majetek 368 942 0 368 942 -
C.IV.1. Penize 10 205 0 10 205 -
C.IV.2. Ugty v bankach 358 737 0 358 737 -
C.IV.3. Kratkodobé cenné papiry a podily 0 0 0 -
C.IV. 4. Pofizovany kratkodoby finan¢ni majetek 0 0 0 -
D. I Casové rozliseni 5272 0 5272 -
D.I.1.  Naklady pfistich obdobi 3258 0 3258 -
D.l.2. Komplexni naklady pfistich obdobi 0 0 0 -
D.1.3.  Prijmy pfistich obdobi 2014 0 2014 -
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I EERERE AT = (A A Bé2né uéetni obdobi Minulé obdobi

(udaje v tisicich K¢)

PASIVA CELKEM 2 366 156 -
A. Vlastni kapital 573 855 -
Al Zakladni kapital 333 525 -
A1 Zakladni kapital 324 625 -
Al 1a Mensinovy zakladni kapital 8 900 -
Al2 Vlastni akcie a vlastni obchodni podily (-) 0 -
Al3. Zmény zakladniho kapitalu (+/-) 0 -
Al Kapitalové fondy -8 900 -
All.1.  Azo 0 -
All2. Ostatni kapitalové fondy 0 -
Al 3. Ocenovaci rozdily z pfecenéni majetku a zavazku -3 340 -
A ll. 4. Ocenovaci rozdily z pfecenéni pfi pfeménach obch. korporaci 0 -
Al 5. Rozdily z pfemén obchodnich korporaci 0 -
A ll.6. Rozdily z ocenéni pfi pfeménach obchodnich korporaci 0 -
AL Fondy ze zisku 10 092 -
A. L1, Rezervni fond 10 067 -
A.lll.1a  MenSinovy rezervni fond 25 -
A.lll.2.  Statutarni a ostatni fondy 0 -
A V. Vysledek hospodareni minulych let 17 366 -
A.IV.1.  Nerozdéleny zisk minulych let 16 902 -
A.IV.1a Men8inovy nerozdéleny zisk minulych let 485 -
A.IV.2.  Neuhrazena ztrata minulych let 0 -
A.IV.3.  Jiny vysledek hospodafeni minulych let -21 -
s
A.V.1. Vysledek hospodareni bézného ucetniho obdobi (+/-) 216 212 - “_E
A.V.1a. Vysledek hospodareni bez vlivu mensinového podilu 199 300 - %
A.V.1b.  Men8inovy podil na vysledku hospodareni 16 912 - é
A.V.2.  Rozhodnuto o zalohach na vyplatu podilu na zisku (-) 0 - -
g
B. Cizi zdroje 1791431 - %
B.1. Rezervy 3774 ; :g
B.I.1. Rezervy podle zvlastnich pravnich predpist 0 - ;g
B.l.2. Rezerva na duchody a podobné zavazky 0 - g
X
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CIEECIETERE AT = (A A B&2né Géetni obdobi Minulé obdobi

(udaje v tisicich K¢)

B.I.3. Rezerva na dan z pfijmu 0 -
B. 1. 4. Ostatni rezervy 3774 -
B.IL. Dlouhodobé zavazky 7191 -
B.I.1.  Zavazky z obchodnich vztah( 0 -
B. . 2. Zavazky - ovladana nebo ovladajici osoba 0 -
B.I.3.  Zavazky - podstatny vliv 0 -
B. . 4. Zavazky ke spole¢nikim 0 -
B.I. 5. Dlouhodobé pfijaté zalohy 2150 -
B. . 6. Vydané dluhopisy 0 -
B.I.7. Dlouhodobé sménky k uhradé 0 -
B.I.8. Dohadné ucéty pasivni 0 -
B.I.9. Jiné zavazky 2915 -
B.1l.10. Odlozeny dariovy zavazek 2126 -
B. L. Kratkodobé zavazky 1331 336 -
B.ll.1.  Zavazky z obchodnich vztah( 88 977 -
B.ll.2.  Zavazky - ovladana nebo ovladajici osoba 0 -
B.IIl.3.  Zavazky - podstatny vliv 0 -
B.lll.4.  Zavazky ke spole¢nikim 0 -
B.II.5.  Zavazky k zaméstnancim 2 201 -
B.Il.6.  Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi 1219 -
B.Il.7.  Stat— danové zavazky a dotace 1209 021 -
B.lI.8.  Kratkodobé pfijaté zalohy 2418 -
B.lI.L9.  Vydané dluhopisy 0 -
B.l.10. Dohadné ucty pasivni 26 403 -
B. . 11.  Jiné zavazky 1097 -

g

i B. V. Bankovni tuvéry a vypomoci 449 130 -

o)

i B.IV.1.  Bankovni uvéry dlouhodobé 43 028 -

S

EE B.IV.2.  Kratkodobé bankovni uvéry 406 102 -

- B.IV.3.  Kratkodobé finanéni vypomoci 0 -

[fe}

S

g .

2 C.l Casové rozliseni 870 -

N

Zg C.l.1. Vydaje pfistich obdobi 797 -

=

- C.1.2.  Vynosy pristich obdobi 73 -

3

2

5

X
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KONSOLIDOVANY
VYKAZ
ZISKU A ZTRATY

Konsolidovana ucetni zavérka



KONSOLIDOVANY VYKAZ ZISKU A ZTRATY Skute€nost v icetnim obdobi

(udaje v 1000 K¢) Bézném Minulém

. Trzby za prodej zbozi 16 527 181 -
A Naklady vynalozené na prodané zbozi 16 059 510 -
+ Obchodni marze 467 671 -
Il Vykony 18 950 -
1. 1. Trzby za prodej vlastnich vyrobkl a sluzeb 23 596 -
II. 2. Zména stavu vnitropodnikovych zasob vlastni vyroby -4 655 -
II. 3. Aktivace 9 -
B. Vykonova spotieba 124 108 -
B. 1. Spotfeba materialu a energie 20 006 -
B.2. Sluzby 104 102 -
+ Pridana hodnota 362 513 -

OBCHODNi MARZE
ARMEX OQil, s.r.o.

2015 Konsolidované udaje

467 671

2014 211 955 B Relativni (%)

B Absolutni (tis. K&)
2013

204 458

2012
202 199

ARMEX Qil, s.r.o.

201
216 973

0 100 000 200000 300000 400000 500000

Konsolidovana vyro¢ni zprava 2015
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KONSOLIDOVANY VYKAZ ZISKU A ZTRATY
(4daje v 1000 Kg&)

C. Osobni naklady soucet
C. 1. Mzdové naklady
C.2. Odmény ¢lentim obchodni korporace
C.3. Naklady na socialni zabezpeceni a zdravotni pojisténi
C.4. Socialni naklady
D. Dané a poplatky
E. Odpisy dlouhodobého nehmotného a hmotného majetku
{18 Trzby z prodeje dlouhodobého majetku a materialu
. 1. Trzby z prodeje dlouhodobého majetku
. 2. Trzby z prodeje materialu
F. Zustatkova cena prod. dlouhodobého majetku a materialu
F. 1. Zustatkova cena prodaného dlouhodobého majetku
F. 2. Prodany material
G Zména stavu rezerv a opravnych polozek v provozni oblasti
’ a komplexnich nakladd pristich obdobi
IV. Ostatni provozni vynosy
H. Ostatni provozni naklady
V. PFevod provoznich vynosi
l. PFevod provoznich nakladu
* Provozni vysledek hospodareni
VI. Trzby z prodeje cennych papird a podill
J. Prodané cenné papiry a podily
VII. Vynosy z dlouhodobého finanéniho majetku
VI 1 Vynosy z podild v ovladanych a fizenych osobach
Y a v Ucetnich jednotkach pod podstatnym vlivem
VII. 2. Vynosy z ostatnich dlouhodobych cennych papirti a podilt
VII. 3. Vynosy z ostatniho dlouhodobého finanéniho majetku
VIII. Vynosy z kratkodobého finanéniho majetku
K. Naklady z finanéniho majetku
IX. Vynosy z pfecenéni cennych papirt a derivatu
L. Naklady z pfecenéni cennych papirt a derivatu

Skutecnost v uc¢etnim obdobi

Bézném

43 290 -

32 297 -

10 561 -

432 -

6 068 -

20 853 -

704 c

638 -

66 -

489 -

489 -

-4 785 -

66 105 -

67 464 -

295 943 -

@le |2 | @
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KONSOLIDOVANY VYKAZ ZISKU A ZTRATY

(4daje v 1000 Kg&)

Skutecnost v uc¢etnim obdobi

Bézném

M. Zména stavu rezerv a opravnych polozek ve finanéni oblasti 0
Vynosové uroky 1593
N. Nakladové uroky 12 356
XI. Ostatni finanéni vynosy 16 514
O. Ostatni finanéni naklady 30 131
XIl. Prevod finan¢nich vynosl 0
P. PFevod finanénich naklad 0
* Finanéni vysledek hospodareni -24 380
Q. Dan z prijma za béznou ¢innost 52 424
Q. 1. splatna 53 324
Q. 2. odloZzena -900
* Vysledek hospodareni za béznou ¢innost 219139
XIl. Mimofadné vynosy 0
R. Mimoradné naklady 0
S. Dan z pfijmi z mimoradné ¢innosti 0
S.1. splatna 0
S.2. odlozena 0
* Mimoradny vysledek hospodareni 0
* Zuctovani kladného konsolidaéniho rozdilu 2927 -
5 T. Pfevod podilu na vysledku hospodareni spole¢niktiim (+/-) 0 -
o
i e Vysledek hospodareni za ucetni obdobi (+/-) 216 212 -
z
<
- Vysledek hospodareni bez vlivu mensinového podilu 199 300 -
V. Mensinovy podil na vysledku hospodareni 16 912 -
K Vysledek hospodareni pred zdanénim 268 636 -

Konsolidovana vyro¢ni zprava 2015
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PRILOHA
KE KONSOLIDOVANE
UCETNIi ZAVERCE

Konsolidovana ucetni zavérka



ARMEX Qil, s.r.o.

Konsolidovana vyro¢ni zprava 2015

Za ucetni obdobi roku 2015 vznikla spole¢nosti ARMEX Oil, s.r.o. povinnost sestavit konsolidovanou G€etni zavérku.

Spole¢nost ARMEX Oil, s.r.o. je soucasti konsolida¢niho celku svych spole¢nikd ARMEX HOLDING, a.s. a ARMEX
GLOBAL a.s., kterym ovSem z dlivodu nenaplnéni velikostnich kritérii konsolida¢niho celku nevznika povinnost sestaveni
konsolidované ucetni zavérky.

Konsolidovana ucetni zavérka byla sestavena podle zakonnych ustanoveni tykajicich se konsolidace, a to zejména zakona
o Uetnictvi, vyhlagky &. 500/2002 Sb. v aktudlnim znéni (dale jen ,Vyhlaska“) a Ceskych ugetnich standardui.

1. KONSOLIDUJiCi UCETNI JEDNOTKA (KUJ)

Obchodni firma: ARMEX OQil, s.r.o.

Sidlo: Manesova 2022/13, D&&in VI-Letna, 405 02 D&gin, Ceska republika
Pravni forma: spole€nost s ru€enim omezenym

Identifikacni Cislo: 25403460

Datum vzniku: 4. Cervna 1999

Pfedmét €innosti: Velkoobchod s kapalnymi a plynnymi palivy a pfibuznymi vyrobky
Spisova znacka: C 15492 vedena u Krajského soudu v Usti nad Labem
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2. KONSOLIDACNI CELEK

Konsolidace je provedena metodou pfimé pIné konsolidace ve smyslu § 63 odst. 1, § 63 odst. 3 pism. a) a § 63 odst. 4 vyhlasky.

Rozvahovy den jednotek konsolidaéniho celku se nelisi a je shodny s datem, ke kterému je tato konsolidovana zavérka
sestavena: 31. 12. 2015.

Rok 2015 je prvnim rokem konsolidace, kdyz v letech 2003 a 2004 spadala konsolidujici G€etni jednotka do konsolida¢niho
celku spole¢nosti ARMEX HOLDING, a.s. a v letech 2005 — 2014 do konsolida¢niho celku spole¢nosti ARMEX GROUP,
s.r.o.. Pocinaje rokem 2014 vSak konsolida¢nimu celku spole¢nosti ARMEX GROUP, s.r.o. nevznika z ddvodd nenaplnéni
velikostnich kritérii konsolidacniho celku povinnost sestavovat konsolidovanou uc¢etni zavérku a vzhledem k tomu, Zze poprvé
za rok 2015 nesestavi spolecnost ARMEX GROUP, s.r.o. konsolidovanou ucetni zavérku ani dobrovolné, vznika povinnost
sestavit konsolidovanou Gc¢etni zavérku konsolidujici u€etni jednotce.

V roce 2015 doslo k nasledujicim zménam:

S ucinnosti ke dni 30. 9. 2015 se konsolidujici u€etni jednotka stala jedinym akcionafem spole¢nosti DRACAR CZ a.s.,
ktera se tak spole¢né s konsolidujici Ucetni jednotkou a spole¢nosti TRANSCARGO s.r.0. stala soucasti konsolida¢niho
celku.

Nesrovnatelnost udaji za minulé Gcetni obdobi

Vzhledem ke vzniku povinnosti sestavit konsolidovanou Uc¢etni zavérku poprvé za rok 2015 nejsou v konsolidovanych
vykazech uvedeny Udaje za minulé ucetni obdobi. V pfiloze ke konsolidované ucetni zavérce jsou udaje za minulé obdobi
uvedeny v téch pripadech, kdy uvedeni téchto udaju pfispiva k ziskani lepsiho celkového prehledu o majetkopravni situaci
ucetnich jednotek tvoficich konsolidaéni celek a o tomto konsolidaénim celku jako takovém.

Postup konsolidace

Konsolidovana rozvaha a vykaz zisku a ztraty byly sestaveny tak, Zze byly secteny jednotlivé fadky zavérkovych vykazl
k 31. 12. 2015, tj. rozvahy a vykazu zisku a ztraty vSech spole¢nosti konsolida¢niho celku.

Poté byla z konsolidované rozvahy vylou¢ena pofizovaci cena finanénich investic (majetkovych G€asti) a souvisejici ocefiovaci
rozdil vznikly z ocenéni majetkovych G¢€asti spole€nosti ARMEX Oil, s.r.o. ekvivalenci. Dale byl zanesen kladny konsolida¢ni
rozdil vypocteny jako rozdil mezi pofizovaci hodnotou finanéni investice a 75% hodnotou vlastniho kapitalu spole¢nosti
TRANSCARGO s.r.o. ke dni akvizice a jako rozdil mezi pofizovaci hodnotou finanéni investice a hodnotou vlastniho kapitalu
spole¢nosti DRACAR CZ a.s. ke dni akvizice. Tento konsolidac¢ni rozdil €ini 58 542 tis. K& a korekce konsolida¢niho rozdilu
vztahujiciho se ke spole¢nosti TRANSCARGO s.r.o. za roky 2013 a 2014 (obdobi mezi datem akvizice a poatkem obdobi,
za které je tato konsolidovana ucetni zavérka sestavovana) ¢ini 2 700 tis. KE. Zaroven byly vylou€eny slozky vlastniho kapitalu
spole€nosti TRANSCARGO s.r.o. ve vysi 75 % a slozky vlastniho kapitalu spole€nosti DRACAR CZ a.s. ke dni akvizice.

Dale byly vypocteny mensinové podily na jednotlivych polozkach vlastniho kapitalu spoleénosti TRANSCARGO s.r.o. ke dni
31. 12. 2015 a zobrazeny v konsolidované rozvaze. Mensinové podily na vysledku hospodareni za rok 2015 spole¢nosti

TRANSCARGO s.r.o. byly zaroven vykazany v konsolidovaném vykazu zisku a ztraty.

V poslednim kroku byl proveden odpis kladného konsolida¢niho rozdilu ve vysi 5 %, tj. 2 927 tis. K¢&.
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UGETNi JEDNOTKY ZAHRNUTE DO KONSOLIDACNIHO CELKU

L X ar Zakladni kapital (tis. K¢) .
Obchodni jméno / IC / Sidlo / Podil KUJ na ZK (%) Metoda konsolidace

ARMEX Oil, s.r.o.
IC: 25403460 298 000 / PIna konsolidace dle § 63 odst. 3 pism. a)
Manesova 2022/13, a odst. 4 vyhlasky

Dé&cin VI-Letna, 405 02 Dé&cin

TRANSCARGO s.r.o0.

IC: 65141261 PIna konsolidace dle § 63 odst. 3 pism. a)
Maly val 1580/17, 35600/75 a odst. 4 vyhlasky

767 01 Kroméfiz

DRACAR CZ a.s.

IC: 26821397 2000/ 100 PIna konsolidace dle § 63 odst. 3 pism. a)
Sadova 553/8, a odst. 4 vyhlasky

Moravska Ostrava, 702 00 Ostrava

UGETNi JEDNOTKY NEZAHRNUTE DO KONSOLIDAGNIHO CELKU

— % ar Zakladni kapital (tis. K¢) o .
Obchodni jméno / IC / Sidlo | Podil KUJ na ZK Duavod nezahrnuti

Ugetni jednotka vyviji zcela odli$nou &innost oproti
ostatnim jednotkam konsolida¢niho celku a jeji
5410/520/ 541 rozvahové i vysledkové hodnoty jsou v porovnani
s rozvahovymi a vysledkovymi hodnotami
konsolidaéniho celku zcela zanedbatelné

ARMEX INVEST, s.r.o.

IC: 27286584

Folknarska 1246/21,

405 02 Dé&cin Il - Nové Mésto

ZAMESTNANCI A 0SOBNi NAKLADY KONSOLIDAGNIHO CELKU 2015

Zaméstnanci Osobni naklady Z toho na ridici
Subjekt / polozka Z toho ridici celkem (tis. K&) (tis. K&)

ARMEX Oil, s.r.o. 29 691 2030
TRANSCARGO s.r.o. 13 1 11217 2629
DRACAR CZ as. 1 2 8 140 3003
Celkem 68 4 49 048 7 662

g ZAMESTNANCI A 0SOBNi NAKLADY KONSOLIDACNIHO CELKU 2014

=

- ARMEX Oil, s.r.0. 20292 415
TRANSCARGO s.r.0. 11 1 9088 2174
DRACAR CZ as. 12 2 7 870 2778
Celkem 55 4 37 250 5 367

Konsolidovana vyro¢ni zprava 2015
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3. UCETNIi POSTUPY

Ocenéni a uctovani nakupovanych zasob

Ocenéni: pofizovaci cenou, ktera zahrnuje:
- cenu porizeni
- naklady pofizeni (dopravné, clo, skladné, jiné,
hmotnostni pfirlstky u mineralnich oleju)
Ugtovani:
- zasadné metodou A, metoda B je uzivana pfi
prodeji ,suchého” zbozi na Eerpacich stanicich

Pro Gc¢tovani ubytkl je uzivano:
- FIFO
- skute€nych pofizovacich cen

Ocenéni zasob vytvorenych vlastni ¢innosti

Ocenéni skute€nymi vyrobnimi naklady, které zahrnuji:
- pfimé naklady

Ugtovani:
- metodou A

Pro Gc¢tovani ubytkl je uzivano:

- skute€nych pofizovacich cen
Ocenéni dlouhodobého hmotného a nehmotného
majetku vytvoreného vlastni ¢innosti
Ugetni jednotky konsolidaéniho celku nevytvafi vlastni
¢innosti dlouhodoby majetek.
Ocenéni cennych papirt a majetkovych podild
Cenné papiry a ucasti jsou s ohledem na ucetni a dariové
predpisy evidovany v pofizovacich cenach; k datu ucetni
zavérky jsou finanéni investice pfepocteny ekvivalenci
se souvztaznym zapisem k U&tum ostatnich kapitalovych
fondu

Zmény ocenovani, odpisovani a postupd uétovani

Nedoslo k vyznamnym zménam.

Opravné polozky k majetku

Opravné polozky k majetku jsou tvofeny v zasadé dle zakona
o rezervach jako danové uznatelné opravné polozky
k pohledavkam.

Ugetni opravné polozky jsou tvofeny v pfipadé, Ze by jejich
nevytvoreni vedlo k vyraznému nadhodnoceni aktiv a jsou
uctovany zejména u nedobytnych pohledavek a nizkoobrat-
kovych zasob.

Odpisovani

Odpisové plany ucetnich odpist dlouhodobého hmotného
majetku sestavuji u€etni jednotky konsolidaéniho celku tak,
Ze za zaklad berou zatfidéni a pfisluSnou dobu odepisovani
majetku dle zékona o danich z pfijmu, nasledné je vSak
o odpisech uétovano s presnosti na kalendarni mésice;
odpisovani po¢ina od kalendafniho mésice nasledujiciho
po zafazeni majetku do uzivani, u€etni jednotky odepisuji
majetek rovhomeérné, ucetni a dafiové odpisy se nerovnaji.

Odpisovy plan tcetnich odpist dlouhodobého nehmotného
majetku sestavuji Ucetni jednotky konsolidaéniho celku
v souladu s § 28 odst. 2 zdkona o uCetnictvi, pficemz
vychazeji z pfedpokladané doby pouzivani DNM, nutné
aktualizace, hodnoty NM a dopadu hodnoty majetku
do vykazu ucetni zavérky, DNM je odepisovan rovnomérné
po dobu 36 mésicu.

Prepocet cizich mén na ¢eskou ménu

PFi prepoctu cizich mén na eskou ménu pouzivaji ucetni
jednotky konsolida¢niho celku aktualni denni kurz vyhla-
$ovany CNB ke dni uskuteénéni udetniho p¥ipadu pfipad-
né ke dni bezprostfedné dni uskute¢néni ucetniho pfipadu
predchazejicimu.

Ocenéni majetku realnou hodnotou
Kromé pfipadu pfecenéni finannich investic ekvivalen-
ci ucetni jednotky konsolidaéniho celku ocenéni realnou

hodnotou dle § 27 zakona o ucetnictvi ve sledovanych ucet-
nich obdobich nepouzivaly, nebot pro né nemély napln.
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4. DOPLNUJICi UDAJE KE KONSOLIDOVANE ROZVAZE A VYKAZU ZISKU
A ZTRATY

O0dmény statutarnim, fidicim a kontrolnim orgdnim (nepfepoétené tdaje)

“ Odmény v roce 2015 (tis. K¢) Odmény v roce 2014 (tis. K¢)

ARMEX Oil, s.r.o. 0 0
TRANSCARGO s.r.o. 0 0
DRACAR CZ a:s. 0 0
Celkem 0 0

PUjéky a ostatni pohledavky za statutdrnimi, Fidicimi a kontrolnimi organy

Pujcky a ostatni pohledavky Pujcky a ostatni pohledavky
v roce 2015 (tis. K&) v roce 2014 (tis. K¢)

ARMEX Oil, s.r.o. 0 0
TRANSCARGO s.r.o. 0 0
DRACAR CZ as. 0 0
Celkem 0 0

Hospodafrsky vysledek konsolida¢niho celku a jeho rozdéleni

2015 (hospodarsky vysledek pfed konsolidaénimi Upravami, uvedeno v tis. K¢)

ARMEX Oil, s.r.o. 179 959 32 261 147 698
TRANSCARGO s.r.o. 83 585 15938 67 647
DRACAR CZ a.s. 40 246 7213 33033
Celkem 303 790 55 412 248 378

2

s

2014 (hospodarsky vysledek pfed konsolidaénimi Upravami, uvedeno v tis. K¢) 5

ARMEX Oil, s.r.o. 113 066 20 669 92 397 -
TRANSCARGO s.r.o. 55 921 10 675 45 246
DRACAR CZ as. 17 700 3656 14 044
Celkem 186 687 35000 151 687

Konsolidovana vyroéni zprava 2015
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Zisky a ztraty z prodeje zasob a DM mezi u¢etnimi jednotkami konsolida¢niho celku
K vyznamnym transferdm dlouhodobého majetku uvnitf konsolidaéniho celku v prabéhu roku 2015 nedoslo.

PFi dodavkach zasob mezi u€etnimi jednotkami tvoficimi konsolidaéni celek bylo v roce 2015 dosazeno nasledujicich urovni
hrubé marze (tis. K¢)

Prodavajici / Kupujici ARMEX Oil, s.r.o. TRANSCARGO s.r.o. DRACAR CZ a.s.

ARMEX Oil, s.r.o. 18 997 -1778
TRANSCARGO s.r.o. - - 571
DRACAR CZ a.s. - 119 -

Pfehled podild a finanénich vynosu z jejich drzby

Konsolida¢ni celek je tvofen matefskou spole¢nosti ARMEX Oil, s.r.o. a dcefinymi spole¢nostmi TRANSCARGO s.r.o.
a DRACAR CZ a.s. Kromé uvedenych dcefinych spole¢nosti ma ARMEX OQil, s.r.o. jeSté dalSi dcefinou spole¢nost
ARMEX INVEST, s.r.o., ktera neni soucasti konsolida¢niho celku.

Dcefiné spole€nosti nevlastni zadné akcie, obchodni podily &i jinou formu Gc€asti na jinych pravnickych osobach. Spole¢nosti

ARMEX Oil, s.r.o. plynul v letech 2014 a 2015 dividendovy vynos pouze od spole¢nosti TRANSCARGO s.r.0. a to ve vysi
16 500 tis. KE v roce 2015 a 10 125 tis. K& v roce 2014.

Finanéni investice ARMEX Oil, s.r.o. a pfijmy z nich plynouci (v tis. K&)

inalni Podil na

TRANSCARGO s.r.o. 78 966 26 700 35600
DRACAR CZ a.s. 85 641 2000 100 2000
ARMEX INVEST, s.r.o. 1860 5200 520/541 5410

Dividendy v roce 2015 (tis. K¢) Dividendy v roce 2014 (tis. K¢)

ARMEX Oil, s.r.o. 16 500 10 125
TRANSCARGO s.r.o. 0 0
DRACAR CZ a.s. 0 0
Celkem 16 500 10 125
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Vyvoj vlastniho kapitalu spole¢nosti konsolida¢niho celku

Prehled vyvoje slozek vlastniho kapitalu u jednotlivych G€etnich jednotek tvoficich konsolidaéni celek.

2015 (udaje v tis. K¢) ARMEX Oil TRANSCARGO DRACAR CZ

Zakladni kapital 298 000 35600 2000 335600
Kapitalové fondy 34792 0 -17 987 16 805
Fondy ze zisku 10 000 100 400 10 500
Nerozdéleny zisk minulych obdobi 4128 1941 68 216 74 285
Neuhrazena ztrata minulych obdobi 0 0 -21 -21
HV béZného obdobi 147 698 67 647 248 378
Vlastni kapital celkem 494 618 105 288 85 641 685 547

2014 (udaje v tis. K¢) ARMEX Oil TRANSCARGO DRACAR CZ

Zakladni kapital 252 000 13 600 2000 267 600
Kapitalové fondy 11 736 0 -17 987 -6 251
Fondy ze zisku 10 000 100 400 10 500
Nerozdéleny zisk minulych obdobi 3731 695 54 172 58 598
Neuhrazena ztrata minulych obdobi 0 0 -17 -17
HV béZného obdobi 92 397 45 246 14 044 151 687
Vlastni kapital celkem 369 864 59 641 52 612 482 117

CAE AN 2L, ARMEX Oil TRANSCARGO DRACAR CZ Celkem
(udaje v tis. K¢)

Zakladni kapital 46 000 22 000 68 000
Kapitalové fondy 23 056 0 0 23 056
Fondy ze zisku 0 0 0 0
Nerozdéleny zisk minulych obdobi 397 1246 14 044 15 687 _
Neuhrazena ztrata minulych obdobi 0 0 -4 -4 g
HV bézného obdobi 55 301 22 401 18 989 96 691 g
Vlastni kapital celkem 124 754 45 647 33029 203 430 i

Konsolidovana vyroéni zprava 2015
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Prehled o pohledavkach a zavazcich

2015 - Pohledavky a zavazky 180 dnu po splatnosti (tis. K¢&)

ARMEX Oil, s.r.o. 75629

TRANSCARGO s.r.o. 2418 20
DRACAR CZ a.s. 107 7
Celkem 78 154 94

2014 - Pohledavky a zavazky 180 dnu po splatnosti (tis. K¢&)

ARMEX Oil, s.r.o. 80 590

TRANSCARGO s.r.o. 419 0
DRACAR CZ a.s. 11 319 2 586
Celkem 92 328 2633

Ugetni jednotky v konsolida&nim celku nemaji k propojenym tdetnim jednotkam Zadné zavazky a pohledavky, které by mély
splatnost nad 5 let.

Ugetni jednotky maiji v(gi tfetim osobam — zejm. bankam, dodavatelim PHM a organim Celni spravy, zavazky zajisténé
formou zastavniho prava k nemovitému majetku, zdsobam a pohledavkam, cash kolateralu, poskytnutim bankovnich zaruk
a pojistnych zaruk.

Ocenéni finanénich investic ekvivalenci

Spole¢nost ARMEX Oil, s.r.o. pouziva pfi ocenovani finan¢nich investic metodu ekvivalence.

Z ocenéni finan¢nich investic ekvivalenci vyplynulo u spole¢nosti ARMEX Qil, s.r.o. v roce 2015 a 2014 navySeni uctu
finan€nich investic o0 23 056 tis. K& a 11 736 tis. K&.

Vyse zavazkl neuvedenych v konsolidované rozvaze

Ugetni jednotky konsolidaéniho celku nemély v predmétnych Giéetnich obdobich Zadné zavazky, které by neuvadély ve svych
rozvahach a tudiz takové, které by nebyly uvedeny v konsolidované rozvaze; za polozku zavazkl neuvedenych v konsolidované
rozvaze nejsou povazovany zavazky vyplyvajici z uzavienych leasingovych smluv (splatky splatné v nasledujicich ucetnich

obdobich).

Naklady na statutarniho auditora

Naklady r. 2015 za audit 2014 ARMEX Oil TRANSCARGO DRACAR CZ
( udaje v tis. K¢)

Povinny audit 300 75 110
Jiné ovérovaci sluzby 0 0 0
Dariové poradenstvi 0 0 0
Jiné neauditorské sluzby 0 0 0
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A. Struktura koncernovych vztaht
ARMEX Oil (sestavovatel) je souc¢asti koncernu ARMEX, jehoz znazornéni je uvedeno na konci této zpravy.

Z osob vykonavajicich spole€né ovladani na sestavovateli a z osob ovladanych stejnymi ovladajicimi osobami mély konkrétni
vztahy se sestavovatelem nasledujici osoby:

ARMEX ENERGY, a.s.

ARMEX GROUP, s.r.o0.

ARMEX HOLDING, a.s.

ARMEX INVEST, s.r.o.

DRACAR CZ a.s.

GLOBAL HOLDING, a.s.
Podnikatelsky poradensky servis s.r.o.
TRANSCARGO s.r.0.

Hynek Sagan

Ing. Antonin Hlavsa

SOo®NOO AN

N

B. Uloha sestavovatele v koncernu

Sestavovatel je samostatnou soucasti koncernu ARMEX vykonavajici svoji hlavni €innost — velkoobchodni a maloobchodni
distribuci PHM a je sou¢asné koncernovym ¢lankem zastfeSujicim ¢ast skupiny obchodnich korporaci vénujici se obchodu
s PHM.

Koncern jako celek neni podroben jednotnému vedeni, ovSem sestavovatel a jeho dcefiné spole¢nosti TRANSCARGO
a DRACAR CZ postupuji koordinované zejména stran nakupu obchodovanych pohonnych hmot, kdy sestavovatel tyto

pohonné hmoty nakupuje nejen pro svoje potfeby, ale rovnéz pro potfeby dcefinych spole€nosti a tézi tak z vyhodnéjsiho
postaveni vuci svym dodavatelim.

7 ’

C. Zpusob a prostredky ovladani
Ve vztahu k sestavovateli jsou uplathovany vyhradné standardni prostfedky ovladani, zejména tedy obchodni vedeni

ze strany jednatell sestavovatele a rozhodovani valné hromady. Sestavovatel je ovladan tak, Ze je mu ponechavana znacna
autonomie, aby mohl maximalizovat sv(j uZitek pro své spolec¢niky.

D. Jednani v zajmu nebo na popud ¢lenl koncernu

Neexistuji zadna jednani, ktera by byla ve sledovaném obdobi u¢inéna na popud nebo ve prospéch ovladajicich osob
respektive osob ovladanych stejnymi ovladajicimi osobami.

E. Prehled pravnich vztah a ukont se ¢leny koncernu

ARMEX ENERGY, A.S.

Propojena osoba poskytla sestavovateli kratkodobou pujcku ve vysi 9 mil. KE a to od 9. do 19. 6. 2015. Za poskytnuti pajcky
uhradil sestavovatel propojené osobé urok ve vysi 14 795,00 K¢&.

Sestavovatel poskytl propojené osobé kratkodobé pujcky v celkové vysi 40 mil. K¢ a to v obdobi bfezen — ¢ervenec ucetniho
obdobi. Za poskytnuti pujcky vyuctoval sestavovatel propojené osobé urok ve vysi 323 242,04 K¢.

Na zakladé pfislusnych smluv dodava propojena osoba sestavovateli elektfinu s ro€nim nakladem u sestavovatele ve vysi
3458 055,15 K¢ (se zohlednénim dohadnych polozek, jejich za¢tovani a pozdé doru€ené faktury za pfedchozi ucetni obdobi).

ARVER o1



Na zakladé smlouvy o technické pomoci bylo propojené osobé vyuctovano celkem 500 000,00 K& za poradenské sluzby
v oblasti IT, obchodu a managementu.

Na zakladé smluv o poskytnuti zajisténi za zavazky propojené osoby vici bankdm a dodavateli propojené osoby vyuctoval
sestavovatel propojené osobé za poskytnuti zajisténi celkovou ¢astku 452 811,46 K&.

Sestavovatel poskytl propojené osobé maloobchodné pohonné hmoty, dal$i zbozi obchodované na shopu €erpaci stanice
a sluzby poskytované na €erpacich stanicich za celkovou ¢astku 712 561,82 K& bez DPH.

ARMEX GROUP, S.R.0.

Sestavovateli byla propojenou osobou vyuétovana pomérna ¢ast nakladli na vyhotoveni a audit konsolidované ucetni zavérky,
a to Castka 96 784,36 K& bez DPH.

ARMEX HOLDING, A.S.

Propojena osoba rozhodla spole¢né se spole¢nikem sestavovatele spole¢nosti GLOBAL HOLDING o vyplaté podilt na zisku
a sestavovatel proto propojené osobé vyplatil podil na zisku ve vysi 23 000 000,00 K&.

V ramci optimalizace nakladu zajistuje propojena osoba pro sestavovatele podnikatelské pojisténi, a telekomunikacni
sluzby. Sestavovatel vykazal v souvislosti s vySe uvedenymi centralnimi nakupy naklady na pojisténi v ¢astce 267 245,95 K&
a naklady na telekomunikacni sluzby v ¢astce 21 071,08 K&.

Sestavovatel poskytl propojené osobé maloobchodné pohonné hmoty, dal$i zbozi obchodované na shopu €erpaci stanice
a sluzby poskytované na €erpacich stanicich za celkovou ¢astku 331 462,64 K& bez DPH.

Propojena osoba vyuctovala sestavovateli podil na generalnim reklamnim partnerstvi skupiny ARMEX reprezentované
pfi podpisu smlouvy propojenou osobou s basketbalovym klubem BK ARMEX DECIN. Naklad vztahujici se k Géetnimu
obdobi 2015 ¢inil 138 833,33 K¢.

Propojena osoba na zakladé najemnich smluv pronajima sestavovateli nebytové prostory a pozemky, pfiéemz sestavovateli
v souvislosti s najemnimi smlouvami vznikl v roce 2015 naklad na najemné ve vysi 1 702 978,30 K&, na souvisejici dodavku
energii ve vysi 298 325,24 K¢ a na technickou pomoc ve vysi 103 621,80 K&.

Propojena osoba vyuctovala sestavovateli naklady na ¢innost svého zaméstnance, které maji charakter inZzenyringu
a stavebniho dozoru a u sestavovatele predstavuji soudast investiénich naklad( na pofizeni skladu PHM v Celechovicich
na Hané v Castce 227 004,95 K&.

ARMEX INVEST, S.R.0.

Propojena osoba poskytla sestavovateli odborné
stavebné-technické sluzby za d&astku celkem
740 031,46 K& bez DPH.

Sestavovatel poskytl propojené osobé maloobchodné
pohonné hmoty, dalSi zbozi obchodované na shopu
Cerpaci stanice a sluzby poskytované na cCerpacich
stanicich za celkovou ¢astku 74 593,88 K¢ bez DPH.

DRACARCZA.S.

Sestavovatel prodal propojené osobé v ramci centralniho
nakupu pohonné hmoty za &astku 327 771 162,52 K¢.
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GLOBAL HOLDING, A.S.
Sestavovatel poskytl na zakladé smlouvy o pljéce ze dne 1. 5. 2011, ktera byla nasledné modifikovana dodatky ¢. 1—4 pljcku
az do celkové vyse ramce 40 mil. K&. K datu 31. 12. 2015 ¢&inila aktualni vySe nesplacené jistiny (nikoliv po splatnosti) ¢astku

14,05 mil. K¢&. K poskytnuté puljcce se v roce 2015 vztahuje vynosovy Urok u sestavovatele v ¢astce 1 242 916,67 K¢&.

Propojena osoba rozhodla spole¢né se spole¢nikem sestavovatele spole¢nosti ARMEX HOLDING o vyplaté podilli na zisku
a sestavovatel proto propojené osobé vyplatil podil na zisku ve vysi 23 000 000,00 K¢&.

Sestavovatel poskytl propojené osobé maloobchodné pohonné hmoty, dal$i zbozi obchodované na shopu Cerpaci stanice
a sluzby poskytované na €erpacich stanicich za celkovou ¢astku 95 273,80 K& bez DPH.

Propojena osoba pronajima na zakladé smlouvy najemni ze dne 20.12.2012 sestavovateli objekt multifunkéni vily
v Déciné 6 — Letna, ve které sestavovatel umistil své sidlo a vykonava zde své obchodni vedeni. Na najemném a souvisejicich
sluzbach vyuctovala propojena osoba sestavovateli celkovou ¢astku 2 763 219,35 K& bez DPH.

Na zakladé pisemné smlouvy vyuzival sestavovatel ke své podnikatelské €innosti osobni automobil propojené osoby
RZ: 3U48688. Za tuto sluzbu propojena osoba sestavovateli vyuctovala celkem 64 347,19 K&.

PODNIKATELSKY PORADENSKY SERVIS S.R.0.

Propojena osoba vykonavala pro sestavovatele sluzby danového a finanéniho poradenstvi a vyuctovala za to sestavovateli
celkovou ¢astku 4 735 093,48 K& bez DPH.

TRANSCARGO S.R.0.

Sestavovatel prodal propojené osobé pohonné hmoty za €astku 4 299 619 409,42 K¢&. Uvedena castka zohlednuje
téz vyuctovani a dobropisovani vedlejsich nakladu.

Sestavovatel rozhodl spolec¢né se spole¢nikem propojené osoby panem Petrem Vojtaskem o vyplaté podilt na zisku
a ze strany propojené osoby tak obdrzel jako podil na zisku ¢astku 16 500 000,00 K¢&.

HYNEK SAGAN

Za vykon statutarni funkce pro sestavovatele obdrzela propojena osoba hrubou odménu v celkové vysi 1 556 994,00 K&
véetné nepenézniho bonusu spocivajiciho v bezplatném uzivani manazerského bytu v sidle spole¢nosti.

ING. ANTONIN HLAVSA

Za vykon statutarni funkce pro sestavovatele obdrzela propojena osoba odménu v celkové vysi 10 000,00 K¢&.
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F. Vznik djmy a jeji vyrovnani

Sestavovateli nevznikla z titulu jejiho ovladani zadna ujma, kterou by bylo tfeba vyrovnavat zplisobem podle § 71 a 72 ZOK.

G. Zhodnoceni vyhodnosti a rizikovosti vztah( uvnitf koncernu z hlediska
sestavovatele

Skute€nost, Ze je sestavovatel ¢lenem silného narodniho koncernu ARMEX pfinasi tomuto znaéné vyhody zejména pfi jednani
se statnimi organy, dodavateli i finan¢nimi Ustavy. Rovnéz nabor zaméstnancu je pro sestavovatele uleheny zajmem
potencionalnich zaméstnancu pracovat v koncernu s dobfe znamou znackou. Pro sestavovatele neplynou ze spoluprace
s ostatnimi ¢leny koncernu ARMEX z&dné nevyhody ani rizika.
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Schéma koncernu ARMEX

TRANSCARGO s.r.o. DRACAR CZ a.s.

ARMEX Oil, s.r.o.

GLOBAL HOLDING, a.s. ARMEX HOLDING, a.s.

ARMEX INVEST, s.r.o.

LIMMA s.r.o.
Podnikatelsky poradensky

servis s r.o.
ARMEX ENERGY, a.s.

ARMEX Instalatér

Ales Klaudy, spol. s r.o. Centrum s.r.o.

=g ARMEX Technologies, s.r.o.

A. Klaudy a
spol. v.o.s.

ARMEX Qil, s.r.o.

P i ik
oravdenstw pro podniky ARMEX GROUP, s.r.o.
Ales Klaudy, spol. s r.o.

Ing. Ales Klaudy Ing. Antonin Hlavsa
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Zprava nezavislého auditora

o ovéfeni konsolidované Gcetni zdvérky k 31.12.2015
spoleénosti ARMEX Qil, s.r.o.

Zprava nezdvislého auditora

Spoleénikiim spoleénosti ARMEX O, s.r.0.

Provedli jsme audit pfilofené konsolidované Getni zdvérky spolednosti ARMEX Oil,
5..0., kterd se sklida z kensolidované rozvahy k 31.12.2015, konsolidovaného vykazu zisku
a ztraty za rok kondicl 31.12.2015 a pHilohy této konsolidované dfetni zdvlrky, kterd
obsahuje popis poufitych podstatnych dZetnich metod a dalsi vysvatlujici informace. Udaje
o spoleénosti  ARMEX Oil, sr.o. ak celku jsou deny vbodech 1. a 2.
pilohy této konsolidované Gfetni zdvirky.

Odpovidnost statutdrniho orgdnu dfetni jednotky za konsolidovanou Getni zévérku
Statutdrni orgdn spoleEnosti ARMEX Oil, s.r.o. je odpovédny za ik i &
tetni zdvérky, kterd poddva vérny a poctivy obraz v souladu s :esl:'.\ml (Jéetn[rn- pl‘edplsv.
za takowy vnitfni kontrolni systém, ktery povaiuje za nezbytny pro é
udetni zdvérky tak, aby neobsahovala vyznamné nespravnosti zplsobené podvodem nebo
chybou,

Odpovédnost auditora

Nail odpoviédnosti je vyjadfit na zdklad® nafeho auditu vytok ktélu I:ansohdwané déetni
zdviree. Audit jsme provedli vsouladu se h

auditorskymi standardy a souvisejicimi aplikagnimi dalu!tamu Komory auditord Ceské
republiky. V souladu s témito pfedpisy jsme povinni dodriovat etické poladavky a
nanlanovataprwest audnt tal: bychom ziskali pfimé&F jistotu, fe k lid 4 tdetni
zivérka neobsah 4 i

Audit zahrnuje provedeni auditorskych postupd k ziskani ddkaznich informaci o &dstkich a
udajich wefejnénw:h ukonsolldouané Gfetni zdvéree. Vybér postupl zdvisi na dsudku
audit eni rizik vy & i i adajd h
v konsolidované u{.etm xavérte zplsobené podvodem nebo chybou. PR vyhodnocovini
téchte rizik auditor posoudi vaitfni i systém pro

déetni zavérky podavajici vBrny a poctivy obraz. Cilem tohoto posouzeni je navrhnout
vhodné auditorské postupy, nikoli wjddfit se k d€innosti vnitfniho kontrolniho systému
déetni jednotky. Audit téi zahrnuje posou:enl vhodnosu pouditych Ggetnich metod,
pfiméfenosti Ofetnich odhadl p denych i i celkové p e
konsolidované Géetni zavérky.

Jsme presvédéeni, fe dikazni informace, které jsme ziskali, poskytuji dostategny a vhodny
ziklad pro vyjadfeni nafeho wroku.

Zdkladni udaje o spoleénosti

Obchodni firma: ARMEX 0il, s.r.0.
Spisovd znafka: € 15492 vedend u Krajského soudu v Usti nad Labem
Sidlo: Manesova 2022/13, D&€in V1 = Letnd, 405 02 Dééin
Pravni forma: Spoleénest s rufenim omezenym
Datum zdpisu: 4. fervna 1999
Identifikaéni Eisho: 254 03 460
Predmét podnikdni: wviz vijpis z obchodnihe rejstiiku
Statutdrni organ: Jednatel: Ing. Antonin Hlavsa
lJednatel: Hynek Sagan
Zakladni kapital: 298 000 000,- KE

Provedeni ovéfeni

Statutarni auditorska spoleénost:  ADL Audit s.r.0., auditerské eprivnéni £, 561

Auditor: Ing. Petr Dostal, MBA, auditorské oprawvnéni £ 1361
Spolupracujici audit. spoleénost:  ACT AUDIT, spel. s r.o, auditorské opravnéni & 233
Ovéfované obdobi: 1.1.2015- 31.12.2015

Rozvahowy den: 31.12.2015

Datum vypracovani zpravy: 22.7.2016

Pfedmét ovéfeni

V souladu se zdkonem £ 93/2009 Sb., o auditorech, v souladu s Mezindrodnimi
auditorskymi standardy a souviseficimi aplikafnimi dolofkami Komory auditord Ceské
republiky auditor u Géetni j ovéfuje, zda inf d v Gfetni zévérce
poddvaji vérny a poctivy obraz pfedmétu (fetnictvi GZetni jednotky.

Pilohy zprivy

Konsclidovand rozvaha v plném rozsahu k 31.12.2015
Konsolidovany wykaz zisku a ztraty v piném rozsahu k 31.12.2015
Piloha ke konsolidované Getni zdvéree za rok 2015
Konsolidovand wyroéni zpréva za rok 2015

ARVER o1

Vyrok auditora

Podle naieho nazoru konsolidovana Gfetni zivérka poddvi vérny a poctivy cbraz aktiv a
pasiv spolefnosti ARMEX Oil, srro. k31.12.2015 a nakladd, wynosd a vysledku jejiho
hospedafeni za rok konéici 31.12.2015 v souladu s Eeskymi Gfetnimi pledpisy.

Jiné skuteénosti

V konsolidované Ggetni zdvérce spoleénosti ARMEX Oil, s.r.o0. k31.12.2015 jsou uvedeny
udaje pouze za bliné Gfetni obdobi. Udaje za minulé Géetni obdobi nejsou uvedeny
z divodu nemoZnosti ziskani zakw\rd: adajl, které by byly srovnatelné, Rok 2015 je prvnim
rokem k lidace nové lida¢niho celku.

Ostatni informace

Za ostatni informace se povaiuji infermace uvedené v konsolidované wyroni zpravé mimo
ttetni zdvérku a nadi zpravu auditora. Za ostatni informace odpovida vedeni spoleénosti.

N&% wyrok k Ofetni zavéree se k ostatnim informacim huje, ani k nim y
Zadny zvlastni wyrok. Plesto je viak souldstl nadich povi isejicich s
Getni zdvirky sezndmeni se s ostatnimi informacemi a zvaZeni, zda ostatni informace

uvedené v konwlldované wyroénl zprivé nejsou ve vy é ladu s individudlini
nebe k Gfetni zévérkou & nadimi | i o dfetni jednotce ziskanymi
béhem ovéfovani indivi i nebo k lid ¢ Gfetni zivérky, zda je konsolidovand

wyroéni zpréva sestavena v souladu s prévnimi pfedpisy nebo zda se jinak tyto informace
nejevi jako vyznamné nespravné. Pokud na zdklad® provedenych praci zjistime, 2e tomu tak
neni, jsme pavinni zjisténé skutefnosti uvést v nadi zpravé.

V ramel uvedenych postupl jsme v obdrienych ostatnich informacich nic takového nezjistili.

V Praze dne 2.8.2016

O

ADL Audit s.r.o.

Na Pfikopé 859/22

11000 Praha 1

auditorské opravnéni £, 561

Ing. Petr |, MBA
auditorské opravnéni £ 1361




ROZVAHA

Individualni ucetni zavérka
ARMEX Qil, s.r.o.



(Udaje v tisicich K¢)

Rozvaha - AKTIVA Bézné ucetni obdobi

AKTIVA CELKEM 2 049 453 -165086 1884367 1642520
A Pohledavky za upsany zakladni kapital 0 0 0 0
B. Dlouhodoby majetek 695 092 -109 320 585 772 411 220
B. 1. Dlouhodoby nehmotny majetek 5269 -3 967 1302 642
B.I.1. Zfizovaci vydaje 0 0 0 0
B.l. 2. Nehmotné vysledky vyzkumu a vyvoje 0 0 0 0
B.1.3.  Software 4233 -3477 756 642
B. 1. 4. Ocenitelna prava 0 0 0 0
B.1.5.  Goodwill (+/-) 0 0 0 0
B.l.6. Jiny dlouhodoby nehmotny majetek 490 -490 0 0
B.I.7. Nedokonc&eny dlouhodoby nehmotny majetek 546 0 546 0
B. 1. 8. Poskytnuté zalohy na dlouhodoby nehmotny majetek 0 0 0 0
B. Il Dlouhodoby hmotny majetek 523 356 -105 353 418 003 364 157
B.ll.1.  Pozemky 143 249 0 143 249 137 998
B.1l.2.  Stavby 225132 -58 665 166 467 169 230
B.I.3.  Samostatné movité véci a soubory movitych véci 82173 -44 519 37 654 40 607
B.Il.4.  Péstitelské celky trvalych porostut 0 0 0 0
B.I.5.  Zakladni stado a tazna zvifata 0 0 0 0
B.1l.6.  Jiny dlouhodoby hmotny majetek 429 -284 145 167
B.1l.7.  Nedokonceny dlouhodoby hmotny majetek 58 754 0 58 754 5443
B.1l.8.  Poskytnuté zalohy na dlouhodoby hmotny majetek 4918 0 4918 3317
B.1.9.  Ocenovaci rozdil k nabytému majetku (+/-) 8701 -1 885 6 816 7 395
B. Il Dlouhodoby finanéni majetek 166 467 0 166 467 46 421
B.1ll. 1.  Podily - ovladana osoba 166 467 0 166 467 46 421
5 B.lll.2.  Podily v u€etnich jednotkach pod podstatnym vlivem 0 0 0 0
‘_f B.lll. 3.  Ostatni dlouhodobé cenné papiry a podily 0 0 0 0
é B4 sigggaégyavﬁ\\lléry - ovladana nebo ovladajici osoba, 0 0 0 0
f B.lll.5.  Jiny dlouhodoby finanéni majetek 0 0 0 0
g B.lll.6. Pofizovany dlouhodoby finanéni majetek 0 0 0 0
% B.lll. 7. Poskytnuté zalohy na dlouhodoby finanéni majetek 0 0 0 0
g P
% C Obézna aktiva 1351 556 -55766 1295790 1230 065
g C.l Zasoby 135917 0 135917 170 285
% C.I.1. Material 0 0 0 0
2 _—
<
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Rozvaha - AKTIVA Bézné ucetni obdobi

C.l.2 Nedokongend vyroba a polotovary 0 0 0 0

C.1.3. Vyrobky 0 0 0 0

C.l.4. Mlada a ostatni zvifata a jejich skupiny 0 0 0 0

C.1.5.  Zbozi 135917 0 135917 147 416

C.l.6. Poskytnuté zalohy na zasoby 0 0 0 22 869

C.I. Dlouhodobé pohledavky 27 0 27 22

C.Il.1.  Pohledavky z obchodnich vztah 0 0 0 0

C.1l.2.  Pohledavky - ovladana nebo ovladajici osoba 0 0 0 0

C.1l.3.  Pohledavky - podstatny vliv 0 0 0 0

C.1l.4. Pohledavky za spole¢niky 0 0 0 0

C.I.5.  Dlouhodobé poskytnuté zalohy 27 0 27 22

C.1l.6. Dohadné uéty aktivni 0 0 0 0

C.1.7.  Jiné pohledavky 0 0 0 0

C.I.8. Odlozena darnova pohledavka 0 0 0 0

C. . Kratkodobé pohledavky 982 428 -55 766 926 662 816 891

C.lll. 1. Pohledavky z obchodnich vztah 728 929 -55 766 673 163 673 196

C.lll.2. Pohledavky - ovladana nebo ovladajici osoba 0 0 0 45

C.1Il.3. Pohledavky - podstatny vliv 0 0 0 0

C.lll.4. Pohledavky za spole¢niky 0 0 0 0

C.1Il.5.  Socialni zabezpeceni a zdravotni pojisténi 0 0 0 0

C.Ill.6. Stat - dariové pohledavky 18 943 0 18 943 107 818

C. . 7. Kratkodobé poskytnuté zalohy 211 006 0 211 006 553

C.lll.8. Dohadné ucty aktivni 2062 0 2 062 933

C.IIL9.  Jiné pohledavky 21488 0 21488 34 346

C.IV. Kratkodoby finanéni majetek 233 184 0 233184 242 867 5

C.IV.1. Penize 9532 0 9532 7 471 “_E

C.IV.2. Ugty v bankach 223 652 0 223 652 235 396 %

C.IV.3. Kratkodobé cenné papiry a podily 0 0 0 0 é

C.IV.4. Pofizovany kratkodoby finanéni majetek 0 0 0 0 -
g

D. I Casové rozliseni 2 805 0 2 805 1235 "g

D.I.1.  Naklady pristich obdobi 2 805 0 2 805 1235 ;§

D. Il 2. Komplexni naklady pfistich obdobi 0 0 0 0 g

D.1.3.  Prijmy pfistich obdobi 0 0 0 0 ;g
3
&
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Rozvaha - PASIVA Bézné ucetni obdobi Minulé obdobi

(udaje v tisicich K¢) (netto) (netto)

PASIVA CELKEM 1 884 367 1642 520
A Vlastni kapital 494 618 369 864
Al Zakladni kapital 298 000 252 000
Al Zakladni kapital 298 000 252 000
Al2 Vlastni akcie a vlastni obchodni podily (-) 0 0
A l3. Zmény zakladniho kapitalu (+/-) 0 0
Al Kapitalové fondy 34792 11736
All.1.  Azo 0 0
Al 2. Ostatni kapitalové fondy 0 0
Al 3. Ocefovaci rozdily z pfecenéni majetku a zavazk( 34792 11736
A ll. 4. Ocenovaci rozdily z pfecenéni pfi pfeménach obch. korporaci 0 0
A ll.5. Rozdily z pfemén obchodnich korporaci 0 0
A ll.6. Rozdily z ocenéni pfi pfemé&nach obchodnich korporaci 0 0
A. . Fondy ze zisku 10 000 10 000
A.lll.1. Rezervni fond 10 000 10 000
A.lll.2.  Statutarni a ostatni fondy 0 0
A V. Vysledek hospodareni minulych let 4128 3731
A.IV.1.  Nerozdéleny zisk minulych let 4128 3731
A.IV.2.  Neuhrazena ztrata minulych let 0 0
A.IV.3.  Jiny vysledek hospodareni minulych let 0 0
A.V.1. Vysledek hospodareni bézného ucetniho obdobi (+/-) 147 698 92 397
A.V.2.  Rozhodnuto o zalohach na vyplatu podilu na zisku (-) 0 0
s
E B. Cizi zdroje 1389 676 1272 602
& B. . Rezervy 3774 0
- B.I.1.  Rezervy podle zvl&stnich pravnich pfedpist 0 0
B.1.2. Rezerva na dichody a podobné zavazky 0 0
B.I.3. Rezerva na dari z pfijmu 0 0
B.1.4. Ostatni rezervy 3774 0

Konsolidovana vyro¢ni zprava 2015

ARVER o1




Rozvaha - PASIVA Bézné ucetni obdobi Minulé obdobi

(udaje v tisicich K¢) (netto) (netto)

B. Il Dlouhodobé zavazky 3810 3 606
B.II. 1. Zavazky z obchodnich vztaht 0 0
B.I.2.  Zavazky - ovladana nebo ovladajici osoba 0 0
B.II. 3. Zavazky - podstatny vliv 0 0
B.Il.4.  Zavazky ke spole¢nikim 0 0
B.Il.5.  Dlouhodobé pfijaté zalohy 2 150 1930
B.I.6.  Vydané dluhopisy 0 0
B.I.7. Dlouhodobé sménky k uhradé 0 0
B. 1. 8. Dohadné uéty pasivni 0 0
B.I.9.  Jiné zavazky 0 0
B.1.10. Odlozeny dafiovy zavazek 1660 1676
B. Il Kratkodobé zavazky 1170 948 815 326
B.lll.1.  Zavazky z obchodnich vztah 68 020 176 143
B.lll.2.  Zavazky - ovladana nebo ovladajici osoba 0 150
B.ll.3.  Zavazky - podstatny vliv 0 0
B.ll.4.  Zavazky ke spole¢nikim 0 0
B.lIl.5.  Zavazky k zaméstnancim 1209 1141
B.Il.6.  Zavazky ze socialniho zabezpeéeni a zdravotniho pojisténi 674 636
B.ll.7.  Stat - dariové zavazky a dotace 1027 292 612 122
B.lIl.8.  Kratkodobé pfijaté zalohy 48 175 810
B.ll.9.  Vydané dluhopisy 0 0
B.1ll.10. Dohadné uéty pasivni 25578 24 316
B.llIl.11.  Jiné zavazky 0 8
B.IV. Bankovni GUvéry a vypomoci 211 144 453 670
B.IV.1.  Bankovni uvéry dlouhodobé 43 028 68 773
B.IV.2.  Kratkodobé bankovni uvéry 168 116 384 897 5
B.IV.3.  Kratkodobé finan¢ni vypomoci 0 0 “_E
C.l Casové rozliseni 73 54 é
C. 1.1 Vydaje pfistich obdobi 73 54 -
C.l.2 Vynosy pfistich obdobi 0 0

Konsolidovana vyroéni zprava 2015
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VYKAZ ZISKU
A ZTRATY

Individualni ucetni zavérka
ARMEX Oil, s.r.o.



ARMEX Qil, s.r.o.

Konsolidovana vyro¢ni zprava 2015

VYKAZ ZISKU A ZTRATY

(4daje v 1000 Kg&)

BézZzném

. Trzby za prodej zbozi 12 317 597
A Naklady vynalozené na prodané zbozi 12 002 845
+ Obchodni marze 314 752
II. Vykony 5088
1. 1. Trzby za prodej vlastnich vyrobkl a sluzeb 5088
II. 2. Zmeéna stavu vnitropodnikovych zdsob vlastni vyroby 0
II. 3. Aktivace 0
B. Vykonova spotieba 93 319
B.1. Spotfeba materialu a energie 11 207
B. 2. Sluzby 82 112
+ Pridana hodnota 226 521

ZAKLADNI KAPITAL
ARMEX OQil, s.r.o.

2016

2015

2014

2013

2012

201

0 50 100 150 200 250 300 350 400

Kapital v 1 000 000 K&
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Skutecnost v uc¢etnim obdobi

Minulém

10 015 162

9 803 207

211 955

6 169

6169

83 686

10 048

73638

134 438




VYKAZ ZISKU A ZTRATY
(4daje v 1000 Kg&)

C. Osobni naklady soucet
C. 1. Mzdové naklady
C.2. Odmény ¢lentim obchodni korporace
C.3. Naklady na socialni zabezpeceni a zdravotni pojisténi
C.4. Socialni naklady
D. Dané a poplatky
E. Odpisy dlouhodobého nehmotného a hmotného majetku
Il Trzby z prodeje dlouhodobého majetku a materialu
1. 1. Trzby z prodeje dlouhodobého majetku
. 2. Trzby z prodeje materialu
F. Zustatkova cena prod. dlouhodobého majetku a materialu
F. 1. Zustatkova cena prodaného dlouhodobého majetku
F. 2. Prodany material
G Zména stavu rezerv a opravnych polozek v provozni oblasti

' a komplexnich nakladud pfistich obdobi
IV. Ostatni provozni vynosy

Ostatni provozni naklady

V. Pfevod provoznich vynost
I Pfevod provoznich nakladu
* Provozni vysledek hospodareni
VI. Trzby z prodeje cennych papird a podilt
J. Prodané cenné papiry a podily
VII. Vynosy z dlouhodobého finanéniho majetku
VIl 1 Vynosy z podild v ovladanych a fizenych osobach

U a v Ucetnich jednotkach pod podstatnym vlivem
VII. 2. Vynosy z ostatnich dlouhodobych cennych papirt a podil
VII. 3. Vynosy z ostatniho dlouhodobého finanéniho majetku
VIII. Vynosy z kratkodobého finanéniho majetku
K. Naklady z finan€niho majetku
IX. Vynosy z pfecenéni cennych papirQ a derivatu
L. Naklady z precenéni cennych papirt a derivatl

Bézném

29 691

22139

7319
233

480
18 901

147
81
66

9 387

20990

7418

181 780

16 500

16 500

o o o o
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Skutecnost v uc¢etnim obdobi

20 291

14 982

5105

204

308

15 591

645

562

83

454

454

4124

24 834

1867

117 282

10 125

10 125

o|lo|o | o

ARMEX Qil, s.r.o.

Konsolidovana vyroéni zprava 2015




VYKAZ ZISKU A ZTRATY Skutecnost v uc¢etnim obdobi

(udaje v 1000 K¢) Bézném Minulém

M. Zména stavu rezerv a opravnych polozek ve finanéni oblasti 0 0

Vynosové uroky 1586 2313

N. Nakladové aroky 8 837 9 301

XI. Ostatni finan¢ni vynosy 15 752 2311

O. Ostatni finanéni naklady 26 822 9 664

XIl. Prevod finanénich vynosl 0 0

P. PFevod finanénich naklad 0 0

* Finanéni vysledek hospodareni -1 821 -4 216

Q. Dan z prijma za béznou €innost 32 261 20 669

Q. 1. splatna 32277 20 561

Q.2 odloZena -16 108

* Vysledek hospodareni za béznou ¢innost 147 698 92 397

XII. Mimoradné vynosy 0 0

R. Mimoradné naklady 0 0

S. Dani z pfijmi z mimoradné ¢innosti 0 0

S.1. splatna 0 0

S.2. odlozena 0 0

* Mimoradny vysledek hospodareni 0 0

T. Pfevod podilu na vysledku hospodareni spole¢nikim (+/-) 0 0

5 i Vysledek hospodareni za ucetni obdobi (+/-) 147 698 92 397
o

i FE Vysledek hospodareni pred zdanénim 179 959 113 066
z
<

Konsolidovana vyro¢ni zprava 2015
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PRILOHA
K UCETNI ZAVERCE

Individualni uCetni zavérka
ARMEX Qil, s.r.o.



ARMEX Qil, s.r.o.

Konsolidovana vyro¢ni zprava 2015

1. POPIS SPOLECNOSTI

Obchodni firma: ARMEX OQil, s.r.o.

Sidlo: Manesova 2022/13, D&&in VI-Letna, 405 02 D&gin, Ceska republika

Pravni forma: spole€nost s ru€éenim omezenym

Identifikacni Cislo: 25403460

Datum vzniku: 4. Cervna 1999

Pfedmét €innosti: Velkoobchod a maloobchod s kapalnymi mineralnimi palivy a pfibuznymi vyrobky

ARMEX Qil, s.r.o. (dale jen ,spole€nost”) je spole¢nost s ru€¢enim omezenym, ktera vznikla dne 4. €ervna 1999 a jeji sidlo
je umist&no v D&&in&, Manesova 2022/13, D&&in VI-Letna, 405 02, Ceska republika, identifikaéni &islo 25403460. Hlavnim
predmétem jeji Cinnosti je velkoobchod a maloobchod s kapalnymi mineralnimi palivy a pfibuznymi vyrobky. V roce 2015 byla
provedena jedna vyznamna zména v zapisu do obchodniho rejstfiku, a sice zapis zvyseni zakladniho kapitalu z pavodnich
252 na novych 298 mil. K& a rovnéz k zapisu navySenych obchodnich podild spole¢nikd beze zmény v podilech relativnich.

Osoby podilejici se 10 (Zakon o CP)/20 a vice procenty na zakladnim kapitalu:

GLOBAL HOLDING, a.s. vy$e podilu: 50%

ARMEX HOLDING, a.s. vyse podilu: 50%

Spole¢nost je pod spoleénym vlivem svych vyse uvedenych spolec¢nikl, kdyz jejimi konecnymi ovladajicimi osobami
jednajicimi ve shodé jsou pan Hynek Sagan a pan Ing. Antonin Hlavsa.

Spolec¢nost je soucasti konsolida¢niho celku svych spole¢nikl, kterym ovSem z divodu nenaplnéni velikostnich kritérii
konsolida¢niho celku nevznika povinnost sestaveni konsolidované ucetni zavérky.

Spole€nost je matefskou spole¢nosti skupiny ARMEX Oil a pfilozena ucetni zavérka je pfipravena jako samostatna.
Konsolidovana ucetni zavérka dle ¢eskych ucetnich predpist bude spolec¢nosti sestavena ihned po sestaveni samostatné
ucetni zavérky. Spole¢nost nesestavuje samostatnou vyro¢ni zpravu, nebot jeji veSkeré nalezitosti budou soucasti konsoli-
dované vyro¢ni zpravy sestavené spolecné s konsolidovanou ucetni zavérkou.

Clenové statutarnich organd k 31. prosinci 2015:

Jednatel Hynek Sagan

Jednatel Ing. Antonin Hlavsa

V prabéhu ucetniho obdobi nenastaly v organizacni struktuie spole¢nosti zadné podstatné zmény.

Spole¢nost nema organizacni slozku v zahranici.

2. ZAKLADNI VYCHODISKA PRO SESTAVENI UCETNI ZAVERKY

Prilozena ucetni zavérka byla pfipravena v souladu se zakonem ¢. 563/1991 Sb., o Gcetnictvi, ve znéni pozdéjsich predpist
(dale jen zakon o Ucetnictvi) a provadéci vyhlaskou €. 500/2002 Sb., kterou se provadéji néktera ustanoveni zakona
¢. 563/1991 Sb., o ucetnictvi, ve znéni pozdéjSich pfedpisl, pro ucetni jednotky, které jsou podnikateli GEtujicimi v soustave
podvojného ucetnictvi, ve znéni pozdéjSich predpisl, ve znéni platném pro rok 2015 a 2014.
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3. UCETNi METODY

Zplsoby ocerovani, odpisovani a icetni metody, které spolecnost pouzivala pfi sestaveni ucetni zavérky za rok 2015 a 2014

jsou nasledujici:

a) Dlouhodoby nehmotny majetek

Dlouhodoby nehmotny majetek se oceruje v pofizovacich
cenach, které obsahuji cenu pofizeni a naklady s pofizenim
souvisejici.

Odpisy jsou vypocteny na zakladé pofizovaci ceny
a pfedpokladané doby zivotnosti pfislusného majetku.

b) Dlouhodoby hmotny majetek

Dlouhodoby hmotny majetek se ocenuje v pofizovacich
cenach, které zahrnuji cenu pofizeni, naklady na dopravu,
clo a dal§i naklady s pofizenim souvisejici. Uroky z Gvéru
nejsou soucasti pofizovaci ceny.

Naklady na technické zhodnoceni dlouhodobého hmotné-
ho majetku zvySuji jeho pofizovaci cenu. Opravy a udrzba
se Uctuji do nakladu.

Ocenovaci rozdil k nabytému majetku predstavuje rozdil
mezi ocenénim podniku nabytého koupi a souhrnem ocené-
ni jednotlivych slozek majetku snizenym o pfevzaté zavazky.

Odpisy jsou vypocteny na zakladé pofizovaci ceny a predpo-
klddané doby zZivotnosti pfislusného majetku.

¢) Finanéni majetek

Kratkodoby finanéni majetek tvofi ceniny, penize v hotovosti
a na bankovnich Gétech.

Dlouhodoby finan¢ni majetek tvofi majetkové ucasti
(obchodni podily, akcie) v ovladanych Ucetnich jednotkach
— obchodnich korporacich.

Podily a cenné papiry se oceriuji pofizovacimi cenami, které
zahrnuji cenu pofizeni a naklady s pofizenim souvisejici,
napf. pravni a ekonomické poradenstvi.

K 31. 12. se jednotlivé slozky finan¢niho majetku preceriuji
nize uvedenym zplsobem:

Majetkové u€asti s rozhodujicim a podstatnym vlivem
se ocefiuji ekvivalenci, pfecenéni se U¢tuje do vlastniho kapi-
talu jako ocernovaci rozdily z pfecenéni majetku a zavazka.

Ekvivalenci se rozumi pofizovaci cena ucasti upravena
na hodnotu odpovidajici mife ucasti spole¢nosti na vlastnim
kapitalu.

d) Zasoby

Nakupované zasoby jsou ocenény pofizovacimi cenami
s pouzitim metody ,first-in, first-out” (FIFO - prvni cena
pro ocenéni pfiristku zasob se pouzije jako prvni
cena pro ocenéni Ubytku zasob) a s pouzitim skuteénych
cen jednotlivych kontingent nakupovanych PHM. Pofizovaci
cena zasob zahrnuje naklady na jejich pofizeni vcetné
nakladu s pofizenim souvisejicich (naklady na prepravu,
clo, provize atd.).

e) Pohledavky

Pohledavky se ocenuji pfi svém vzniku jmenovitou hodno-
tou. Nakoupené pohledavky se ocenuji pofizovaci cenou.
Ocenéni pochybnych pohledavek se snizuje pomoci oprav-
nych polozek na vrub nakladl na jejich realiza¢ni hodnotu
a to na zakladé vékové struktury a individualniho posouzeni
jednotlivych pohledavek.

Dohadné ucty aktivni se oceriuji na zakladé odbornych
odhadu a propoctu.
f) Vlastni kapital

Zakladni kapital spole¢nosti se vykazuje ve vysi zapsané
v obchodnim rejstfiku krajského soudu.

Podle obchodniho zakoniku spole¢nost vytvofila rezervni
fond ze zisku ve vySi 10 mil. K&, vySe rezervniho fondu
je konec€na a rezervni fond se nadale nedoplriuje.

g) Cizi zdroje

Spolecnost vytvari zakonné rezervy ve smyslu zakona
o rezervach a rezervy na ztraty a rizika v pfipadech,
kdy Ize s vysokou mirou pravdépodobnosti stanovit titul, vysi

a termin pInéni pfi dodrzeni vécné a ¢asové souvislosti.

Dlouhodobé i kratkodobé zavazky se vykazuji ve jmenovitych
hodnotach.

Dohadné Ucty pasivni jsou ocenovany na zakladé odbornych
odhadu a propoctu.
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h) Devizové operace

Majetek a zavazky pofizené v cizi méné se ocenu;ji v ¢eskych
korunach (v kurzu CNB platném ke dni jejich vzniku a k rozva-
hovému dni byly polozky penézité povahy ocenény kurzem
platnym k 31. 12. vyhlagenym Ceskou narodni bankou.

Realizované i nerealizované kurzové zisky a ztraty se uctuji
do finan¢nich vynos nebo finan¢nich nakladu bézného roku.

i) PouZiti odhadu

Sestaveni Ucetni zavérky vyzaduje, aby vedeni spole€nosti
pouzivalo odhady a pfedpoklady, jez maji vliv na vykazované
hodnoty majetku a zavazku k datu ucetni zavérky a na vyka-
zovanou vySi vynosu a nakladl za sledované obdobi.

Vedeni spole¢nosti stanovilo tyto odhady a pfedpoklady
na zakladé vSech jemu dostupnych relevantnich informaci.
Nicméné, jak vyplyva z podstaty odhadu, skute¢né hodnoty
v budoucnu se mohou od téchto odhadl odliSovat.

i) U&tovani vynost a nakladd

Vynosy a naklady se Uctuji Casoveé rozliSené, tj. do obdobi,
s nimz vécné i Casové souviseji.

k) Daf z p¥ijmi

Naklad na dan z pfijml se pocita za pomoci platné darové
sazby z ucetniho zisku zvySeného nebo snizeného o trvale
nebo do€asné darfiové neuznatelné naklady a nezdanované
vynosy (napf. tvorba a zuc¢tovani ostatnich rezerv a oprav-
nych polozek, naklady na reprezentaci, rozdil mezi t¢etnimi
a dafiovymi odpisy atd.).

Odlozena darnova povinnost odrazi dafiovy dopad prechod-
nych rozdild mezi zUstatkovymi hodnotami aktiv a pasiv
z hlediska uUc&etnictvi a stanoveni zakladu dané z pfijmu
s pfihlédnutim k obdobi realizace.

[) Nasledné udalosti
Dopad udalosti, které nastaly mezi rozvahovym dnem
a dnem sestaveni UCetni zavérky, je zachycen v Gc€etnich

vykazech v pfipadé, Ze tyto udalosti poskytly doplfiujici infor-
mace o skute€nostech, které existovaly k rozvahovému dni.

4. DLOUHODOBY MAJETEK

Pfehled vyvoje a stavu dlouhodobého majetku je k vidéni
na strané 62-65.

a) Dlouhodoby nehmotny majetek (v tis. K&)
Souhrnna vyse drobného nehmotného majetku neuvedeného
v rozvaze Cinila k 31. 12. 2015 a 31. 12. 2014 v pofizovacich
cenach 1 055 tis. KE a 1 012 tis. K&.

b) Dlouhodoby hmotny majetek (v tis. K&)

K 31. 12. 2015 a 31. 12. 2014 souhrnna vySe drobného

hmotného majetku neuvedeného v rozvaze cinila v pofizo-
vacich / odhadnich cenach 10 493 tis. K& a 9 795 tis. K¢&.

Ocenovaci rozdil k nabytému majetku ve vysi 8 701 tis. K& vznikl pofizenim podniku od dcefiné spolecnosti
STEEL CARGO, s.r.o. v roce 2013. Do nakladl byl v roce 2015 a 2014 zauc¢tovan odpis oceriovaciho rozdilu k nabytému

majetku ve vysi 580 tis. K& (v kazdém uvedeném obdobi).

Majetek (budovy, pozemky, stroje, pohledavky, vklady na bankovnich uctech) v rozvahové hodnoté 753 226 tis. K&
a 879 457 tis. K& byl k 31. 12. 2015 a 31. 12. 2014 zastaven na kryti ivérl a zaruk u financujicich bank.
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¢) Dlouhodoby finanéni majetek (v tis. K&)

Ovladané a fizené spole€nosti a spole¢nosti pod podstatnym vlivem k 31. 12. 2015 (v tis. K&):

Nazev spolecnosti TRANSCARGO s.r.o. DRACAR CZ a.s. ARMEX INVEST, s.r.o.
Sidlo Kromériz Ostrava Décin
96

Podil v % 75 100

Vlastni kapital 105 288 85 641 1935
Zisk/ztrata bézného roku 67 647 33033 177
Rozvahova hodnota akcii/podilu 78 966 85 641 1860
Jmenovita hodnota akcie/podilu 26 700 2000 5200
Vnitfni hodnota akcii/podilu 78 966 85 641 1860

Dividendy vyplacené

spolecnosti v u€etnim obdobi 16 500 0 0

Ovladané a fizené spole€nosti a spole¢nosti pod podstatnym vlivem k 31. 12. 2014 (v tis. K&):

Nazev spolecnosti TRANSCARGO s.r.o. ARMEX INVEST, s.r.o.
Sidlo Kroméfiz Décin

Podil v %

Vlastni kapital 59 641 1758
Zisk/ztrata bézného roku 45 246 420
Rozvahova hodnota akcii/podilu 44 731 1690
Jmenovita hodnota akcie/podilu 10 200 5200
Vnitfni hodnota akcii/podilu 44 731 1690

Dividendy vyplacené

spolecnosti v u€etnim obdobi 10125 0

Finanéni informace o téchto spole€nostech byly ziskany z auditorem ovérené ucetni zavérky spole€¢nosti TRANSCARGO
a DRACAR CZ a auditorem neovéfené ucetni zavérky spolecnosti ARMEX INVEST, které nevznika povinnost ovéreni.

5. POHLEDAVKY

Na nesplacené pohledavky, které jsou povazovany za pochybné, byly v roce 2015 a 2014 vytvofeny opravné polozky
na zakladé interniho pfedpisu U€etni jednotky.

K 31.12.2015 a 31. 12. 2014 pohledavky po Ihaté splatnosti vice nez 180 dni Cinily 75 629 tis. K& a 80 590 tis. K¢.
Pohledavky spolecnosti kryté podle zastavniho prava €inily k 31. 12. 2015 46 153 tis. K& a k 31.12.2014 41 880 tis. K¢.
Pohledavky za statem podle dariovych predpisli jsou tvofeny zejména ¢astkou zajisténi spotfebni dané uhrazené mistné
pfislusnému celnimu ufadu ve vysi 5 000 tis. K& a ¢astkou dosud neuplatnéného naroku na odpocet DPH u dodavatelskych

darovych dokladu, které byly spole¢nosti doru¢eny po skonceni kalendarniho roku ve vysi 12 176 tis. K¢.

Jiné pohledavky jsou tvofeny zejména pohledavkou z poskytnuté pljcky spole¢nosti GLOBAL HOLDING a pohledavkou
za prevod obchodniho podilu na spole€¢nosti TRANSCARGO spoleénikovi, panu Petrovi Vojtaskovi.
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6. OPRAVNE POLOZKY

Opravné polozky vyjadfuji pfechodné snizeni hodnoty pohledavek (spoleénost nema naplfi pro tvorbu jinych opravnych
polozek).

Zmény na Uctech opravnych polozek (v tis. K¢):

Opravné polozky Zustatek Zména opravné Zustatek Zména opravné Zustatek
k pohledavkam k 31.12. 2013 polozky k 31.12. 2014 polozky k 31.12. 2015
Zakonné 37 118 2994 40 112 4485 44 597
Ostatni 8912 1129 10 041 1128 11 169

Zakonné opravné polozky se tvofi v souladu se zakonem o rezervach a jsou darfiové uznatelné.

7. KRATKODOBY FINANCNI MAJETEK

K 31.12. 2015 a 2014 méla spole¢nost na uétech s omezenym disponovanim, které pfedstavuji cash kolateral k poskytnutym
bankovnim Gvérdm a zarukam finan¢ni majetek v hodnoté 73 383 tis. K& a 12 000 tis. K¢.

Spoleénost ma oteviené kontokorentni G&ty u KB, CS, CSOB a RB, které ji umoZfiuji &erpat avér
do vyse 380 000 tis. K&. K 31. 12. 2015 a 31. 12. 2014 ¢inily zadporné zlstatky v souladu s dohodnutym Uvérovym ramcem
139 937 tis. K& a 254 897 tis. K¢ a v rozvaze jsou vykazany jako kratkodobé bankovni tvéry.
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8. VLASTNI KAPITAL

Pfehled o zménach vlastniho kapitalu (v tis. K&):

Zustatek Zustatek Zustatek
k 31.12. Zvyseni k 31.12. Zvyseni k 31.12.
2013 2014 2015
Zakladni kapital 212 000 40 000 0 252 000 46 000 0 298 000
Ostatni kapitalové fondy 0 0 0 0 0 0 0
Rozdily z precenéni 11736 11736 23056 34792
majetku a zavazku
Ovc.:erj. rovzdl'ly z precenéni 0 0 0 0 0 0 0
pfi pfeménach
Rezervni fond 17 120 0 7120 10 000 0 0 10 000
Vysledek hospodareni 1715 2016 3731 397 4128
minulych let
Jiny vysledek
hospodafeni minulych let 0 0 0 0 0 0 0
Rozhodnuto o 'zalohac.h 0 0 0 0 0 0 0
na vyplatu podilu na zisku
Vysledek hospodareni
bézného ucetniho obdobi ekl Skl T/ Gl
Celkem 305 731 369 864 494 618

Zakladni kapital spole¢nosti se sklada ze 2 podild pIné upsanych a splacenych, s nominalni hodnotou 149 000 tis. K.
Rozdily z pfecenéni majetku a zavazkl vznikly z ddvodu pfecenéni podilt v ovladanych spole¢nostech ekvivalenci.

Dne 15. resp. 17. 7. 2015 vyplatila spole¢nost dividendy za rok 2014 v celkové vysi 46 000 tis. K&. Dividenda za rok 2013
vyplacena spole¢nikiim spolecnosti v roce 2014 &inila celkem 40 000 tis. K&.

9. REZERVY

Zmény na Uctech rezerv (v tis. K&):

st Iz tovanitl o T bl | Ztetov A
Rezervy k3t.1z2. | Yo o] k3112 | O | k3112,
2013 2014 2015
Zakonné 0 0 0 0 0 0 0
Ostatni 0 0 0 0 3775 0 3775

Ostatni rezervy jsou vytvoreny za Ggelem kryti pfipadnych budoucich vydajd vzniklych udélenim pokuty od Uradu pro ochranu
hospodarské soutéze CR (Ufad) za uskuteénéni spojeni spole&nosti se spoleénosti TRANSCARGO dfive, neZ toto spojeni
bylo povoleno Uradem. Rezerva je vytvoiena ve vysi 50 % z pokuty uloZené prvoinstan&nim rozhodnutim tfadu, proti kterému
podala spole¢nost rozklad a je pfipravena hajit své zajmy i nasledné v soudnim fizeni, pokud v rozkladovém fizeni nebude
stanovena spravedliva pokuta v ¢astce do 1 mil. K¢.
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10. KRATKODOBE ZAVAZKY

K 31.12. 2015 a 31. 12. 2014 méla spolec¢nost kratkodobé zavazky po Ihité splatnosti (vice nez 180 dni) v ¢astce 67 tis. K¢
a 47 tis. K¢&.

K 31.12. 2015 méla spole¢nost nasledujici kratkodobé zavazky, k nimz bylo zfizeno zastavni pravo nebo zaruka ve prospéch
véfitele (v tis. KE):

Spolecnost zajistuje své zavazky (vyjma zavazku vici bankam) formou bankovnich zaruk, které byly k 31. 12. 2015 poskytnuty:

- v Castce 450 mil. K& na zajisténi zavazkd vaci dodavatelim, zejm. dodavatelim PHM
- v Castce 356 mil. K& na zajisténi zavazkd na spotiebnich danich

PFipadné budouci zavazky vuci bankam pro pfipad pInéni na bankovni zaruky jsou zajistény sménkami spolecnosti, cash
kolateraly, zastavami nemovitosti a zastavami pohledavek. Za poskytnuté bankovni zaruky uhradila spole¢nost bankam
za rok 2015 celkem 10 934 tis. K¢.

Spolec¢nost eviduje k 31. 12. 2015 674 tis. K¢ splatnych zavazkd pojistného na socialni a zdravotni zabezpeceni.

Darlové zavazky jsou tvofeny zejména dafiovou povinnosti na DPH za mésic prosinec u¢etniho obdobi ve vysi 162 591 tis. K&,
dariovou povinnosti na spotiebni dani z mineralnich olejii za mésice listopad a prosinec Uc¢etniho obdobi ve vysi 851 821 tis. K&

a darovou povinnosti na DPPO za G¢€etni obdobi ve vysi 12 666 tis. KE. Spole€nost nema zadné danové zavazky po splatnosti.

Dohadné ucty pasivni zahrnuji pfedevS§im nepfevzatou a nevyuctovanou zasilku zbozi — motorové nafty v hodnoté
19 098 tis. K&.

11. BANKOVNI UVERY A FINANCNi VYPOMOCI

Spolecnost financovala své potieby v roce 2014 a 2015 za pomoci nasledujicich bankovnich Gvérl a finan¢nich vypomoci:

Druh (v tis. K¢) Puvodni vySe / Ramec Zustatek k 31. 12. 2015 Zustatek k 31. 12. 2014

Investi¢ni uvery 177 100 71207 68 773
Kontokorentni uvéry 380 000 139 937 254 897
Revolvingové uvéry 412 000 0 130 000
Finan¢ni vypomoci ;812 73 ggg 0 0

Urokovéa sazba u poskytnutych Gvér( &ini praimérné 2,11 % u dlouhodobych (investiénich) Gvéra a 1,31 % u kratkodobych
(kontokorentnich, revolvingovych) uvéra.

Naklady na uroky vztahujici se k bankovnim dvérim a finanénim vypomocim za rok 2015 a 2014 Cinily 8 837 tis. K&
a 9 301 tis. K¢.
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12. DAN Z PRiJMU

Spole¢nost vycislila odlozenou dar nasledovné (v tis. K&):

Pohledavka Pohledavka Zavazek

1660 0 1676

Polozky odlozené dané

Rozdil mezi Gcetni a dariovou zlstatkovou
cenou dlouhodobého majetku

OI

13. VYNOSY

Rozpis trzeb spolecnosti za prodej zbozi a sluzeb v ramci hlavni podnikatelské €innosti spole€nosti (v tis. K&):

Cinnosti
Maloobchod 1126 650 0 1135 660 0
Velkoobchod 11 196 035 0 8 885 671 0
Vynosy celkem 12 322 685 0 10 021 331 0

38 % vynosuU spolec¢nosti za rok 2015 je soustiedéna na prodej zbozi dcefinym spole¢nostem v ramci centralizace nakupu
PHM.

14. 0SOBNi NAKLADY

Rozpis osobnich nakladl (v tis. K&):

Celkovy pocet Clenové
zaméstnancu | fidicich organu

Celkovy pocet Clenové
zaméstnanct | fidicich organu

_xI
w
N

Pramérny pocet zaméstnanct 44 1
Mzdy 22 139 1567 14 982 310
Socialni zabezpeceni a zdravotni pojisténi 7 319 463 5105 105
Socidlni naklady 233 0 205 0
Osobni naklady celkem 29 691 2030 20 292 415
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15. INFORMACE 0 SPRiZNENYCH 0SOBACH

Podrobny rozpis zapujéek véetné Urokové sazby, pfiznanych zaruk, poskytnutych zaloh a dal$ich vyhod poskytnutych
sou¢asnym a byvalym ¢lendm statutarnich a dozorc¢ich organu a fidicim pracovnikim k 31. 12. (v tis. K¢&):

Statutarni organ

“““
Zalohy 0 0 0
Zapujcky 0 0 0 0
Zaruky 0 0 0 0
Dal$i vyhody 1006 0 1006 0

V roce 2015 a 2014 neobdrzeli ¢lenové statutarnich a dozorcich organd a fidici pracovnici Zzadné zapujcky, pfiznané zaruky,
zalohy a jiné vyhody a nevlastni zadné akcie spolec¢nosti. Dal$i vyhody spoc€ivaji v bezplatném pouziti manazerského bytu
v sidle spole€nosti.

Kratkodobé pohledavky za spfiznénymi osobami k 31. 12. (v tis. K&):

ARMEX HOLDING, a.s. 14.01.2016

ARMEX ENERGY, a.s. rizna (29.12.15 + 14.01.16) 80 131
ARMEX INVEST, s.r.o. 14.01.2016 2 7
GLOBAL HOLDING, a.s. rizna (29.12.15 + 14.01.16) 4 16
DRACAR CZ a.s. rizna (29.12.15 - 21.01.16) 34 834 -
TRANSCARGO s.r.o. - 0 81494

Pohledavky za spole¢nostmi DRACAR CZ a TRANSCARGO predstavuji mési¢ni saldo obchodtd s PHM. Pohledavky
za ostatnimi spfiznénymi osobami predstavuji zpravidla vyfakturované dodavky zbozi a sluzeb na €erpacich stanicich
spolecnosti.

Kratkodobé zavazky vici spfiznénym osobam k 31. 12. (v tis. KE):

ARMEX HOLDING, a.s. rizna (14.01. - 28.01.16)

ARMEX ENERGY, a.s. rlzné (02.02. - 09.02.16) 197 -1
ARMEX INVEST, s.r.o. 29.01.2016 178 27
ARMEX GROUP, s.r.o. - 0 141
GLOBAL HOLDING, a.s. 15.01.2016 219 49
TRANSCARGO s.r.o. 14.01.2016 26 276 0

Shora oznacené zavazky predstavuji vyuctovani zbozi a sluzeb poskytnutych zpravidla tfeti osobou prostfednictvim spfiznéné
osoby, popf. poskytnutych v ramci hlavni podnikatelské ¢innosti spfiznéné osoby.

Spolecnost sestavila zpravu o vztazich podle § 82 a nasl. ZOK, ktera je pfilohou konsolidované vyro¢ni zpravy spole€nosti
a ktera podrobné popisuje transakce se spfiznénymi osobami v roce 2015.
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16. VYZNAMNE POLOZKY VYKAZU ZISKU A ZTRATY

Polozka sluzby predstavuje zejména naklady na reklamu
a propagaci, najemné, provize komisionarli — provozova-
telt ¢erpacich stanic spole¢nosti a poradenské sluzby.

Ostatni provozni vynosy tvofi zejména odbératelské
smluvni sankce, vynosy z postoupenych pohledavek,
a zaokrouhlovaci rozdily.

Ostatni provozni naklady tvofi zejména odpis pohledavek
pfi zruSeni konkursu dluznika a pfi postoupeni pohledavek.

Ostatni finan€ni vynosy tvofi kurzové zisky.

Ostatni finanéni naklady tvofi zejména kurzové ztraty
a poplatky za poskytnuté bankovni zaruky.

17. POKRACOVANI SPOLECNOSTI S NEOMEZENOU DOBOU TRVANI

Ugetni zavérka k 31. prosinci 2015 byla zpracovana za predpokladu, Ze spoleénost bude nadale plisobit jako podnik
s neomezenou dobou trvani. Pfilozena ucetni zavérka tudiz neobsahuje zadné upravy, které by mohly z této nejistoty
vyplyvat, nebot ke dni zpracovani ucetni zavérky nejsou ucetni jednotce znamy zadné informace, které by nasvédcovaly
tomu, Ze Gcetni jednotka nemusi byt schopna nepfretrzité pokracovat ve své ¢innosti a Ze by v disledku toho byla ohroZena
schopnost Ucetni jednotky plnit své zavazky.

Mezi rozvahovym dnem a datem sestaveni této ucetni zavérky nenastaly zadné vyznamné udalosti, které by mély vliv
na udaje v ni vykazané.
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ARMEX Qil, s.r.o.

Konsolidovana vyro¢ni zprava 2015

Prehled vyvoje a stavu dlouhodobého

majetku

1. DLOUHODOBY MAJETEK CELKEM

Bilanéni pozice

PORIZOVACI A VYROBNI CENA (v tis. K&)

Stav Prirastky Stav
k1.1.2015 k 31.12. 2015
Dlouhodoby nehmotny majetek 4 366 1215 312 5269
Dlouhodoby hmotny majetek 455 373 207 768 139 785 523 356
Dlouhodoby finan¢ni majetek
Celkem 506 160 329 029 140 097 695 092

Bilanéni pozice

OPRAVKY (v tis. K&)

Stav Prirastky Stav
k1.1.2015 k 31.12. 2015
Dlouhodoby nehmotny majetek 3724 31 67 3 968
Dlouhodoby hmotny majetek 91 215 18 591 4 454 105 352
Dlouhodoby finan¢ni majetek 0 0 0 0
Celkem 94 939 18 902 4521 109 320

Bilanéni pozice

ZUSTATKOVA CENA (v tis. K&)

Stav k 1. 1. 2015 Stav k 31. 12. 2015

Dlouhodoby nehmotny majetek 642 1301
Dlouhodoby hmotny majetek 364 158 418 004
Dlouhodoby finan¢ni majetek 46 421 166 467
Celkem 411 221 585 772
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2. DLOUHODOBY NEHMOTNY MAJETEK

Bilanéni pozice

PORIZOVACI A VYROBNI CENA (v tis. K&)

Stav Prirtstky Stav

k1.1.2015 k 31.12. 2015
1. Zfizovaci vydaje 0 0 0 0
2. Nehm. vysledky vyzkumu a vyvoje 0 0 0 0
3. Software 3876 424 67 4233
4. Ocenitelna prava 0 0 0 0
5. Jiny dlouhodoby nehmotny majetek 490 0 0 490
6. Nedokonceny dlouhod. nehmotny majetek 0 791 245 546
7. Poskytnuté zalohy na dlouh. nehmotny majetek 0 0 0 0
Celkem 4 366 1215 312 5269

Bilanéni pozice

Stav
k1.1.2015

OPRAVKY (v tis. K&)

Prirastky

Stav
k 31.12. 2015

1. Zfizovaci vydaje 0 0 0 0
2. Nehm. vysledky vyzkumu a vyvoje 0 0 0 0
3. Software 3234 311 67 3478
4. Ocenitelna prava 0 0 0 0
5. Jiny dlouhodoby nehmotny majetek 490 0 0 490
6. Nedokonceny dlouhod. nehmotny majetek 0 0 0 0
7. Poskytnuté zalohy na dlouh. nehmotny majetek 0 0 0 0
Celkem 3724 311 67 3968

Bilanéni pozice

ZUSTATKOVA CENA (v tis. K&)

Stav k 1. 1. 2015 Stav k 31. 12. 2015
1. Zfizovaci vydaje 0 0
2. Nehm. vysledky vyzkumu a vyvoje 0 0
3. Software 642 755
4. Ocenitelna prava 0 0
5. Jiny dlouhodoby nehmotny majetek 0 0
6. Nedokonceny dlouhod. nehmotny majetek 0 546
7. Poskytnuté zalohy na dlouh. nehmotny majetek 0 0
Celkem 642 1301
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ARMEX Qil, s.r.o.
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3. DLOUHODOBY HMOTNY MAJETEK

Bilanéni pozice

PORIZOVACI A VYROBNI CENA (v tis. K&)

Stav Prirastky Stav

k1.1.2015 k 31.12. 2015
1. Pozemky 137 998 5251 0 143 249
2. Stavby 219519 5810 197 225132
3. Samostatné movité véci a soubory mov. véci 79 966 6 464 4 257 82173
4. Jiny dlouhodoby hmotny majetek 429 0 0 429
5. Nedokonc€eny dlouhod. hmotny majetek 5443 72 099 18 787 58 755
6. Poskytnuté zalohy na dlouhod. hmotny majetek 3318 118 144 116 544 4918
7. Ocenovaci rozdil k nabytému majetku 8 700 0 0 8 700
Celkem 455 373 207 768 139 785 523 356

Bilanéni pozice

OPRAVKY (v tis. K&)

Stav Prirastky Stav

k1.1.2015 k 31.12. 2015
1. Pozemky 0 0 0 0
2. Stavby 50 288 8573 197 58 664
3. Samostatné movité véci a soubory mov. véci 39 360 9416 4 257 44 519
4. Jiny dlouhodoby hmotny majetek 262 22 0 284
5. Nedokonc&eny dlouhod. hmotny majetek 0 0 0 0
6. Poskytnuté zalohy na dlouhod. hmotny majetek 0 0 0 0
7. Ocenovaci rozdil k nabytému majetku 1305 580 0 1885
Celkem 91 215 18 591 4454 105 352

Bilanéni pozice

ZUSTATKOVA CENA (v tis. K&)

Stav k 1. 1. 2015 Stav k 31. 12. 2015

1. Pozemky 137 998 143 249
2. Stavby 169 231 166 468
3. Samostatné movité véci a soubory mov. véci 40 606 37 654
4. Jiny dlouhodoby hmotny majetek 167 145
5. Nedokonéeny dlouhod. hmotny majetek 5443 58 755
6. Poskytnuté zalohy na dlouhod. hmotny majetek 3318 4918
7. Ocenovaci rozdil k nabytému majetku 7 395 6815
Celkem 364 158 418 004
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4. DLOUHODOBY FINANCNI MAJETEK

Bilanéni pozice

PORIZOVACI A VYROBNI CENA (v tis. K&)

Stav Prirtstky Stav

k1.1.2015 k 31.12. 2015
1. Podily v ovladanych a fizenych osobach 46 421 120 046 0 166 467
2. Podily v U€. jednotkach pod pods. vlivem 0 0 0 0
3. Ost. dlouhod. cenné papiry a podily 0 0 0 0
4. Pujcky a uvéry - ovladajici a fidici os., pods. vliv 0 0 0 0
5. Jiny dlouhodoby finan¢ni majetek 0 0 0 0
6. Porfizovany dlouhod. finanéni majetek 0 0 0 0
7. Poskytnuté zalohy na dlouhod. finan¢ni majetek 0 0 0 0
Celkem 46 421 120 046 0 166 467

Bilanéni pozice

. Podily v ovladanych a fizenych osobach

. Podily v €. jednotkach pod pods. vlivem

. Ost. dlouhod. cenné papiry a podily

. Ptjcky a uveéry - ovladajici a fidici os., pods. vliv
. Jiny dlouhodoby finan¢ni majetek

. Pofizovany dlouhod. finanéni majetek

. Poskytnuté zalohy na dlouhod. finan¢ni majetek

OPRAVKY (v tis. K&)

Stav
k1.1.2015

Prirastky

Stav
k 31.12. 2015

Celkem

Bilanéni pozice

o|lo|l|o|l]o|l]o|l]o|o | oo

Stav k 1. 1. 2015

0
0
0
0
0
0
0
0

ZUSTATKOVA CENA (v tis. K&)

o|lo|l|o|l]o|l]o|l]o|o | oo
o|lo|l|o|l]o|]o|l]o|o | oo

Stav k 31. 12. 2015

o o A W N

. Podily v ovladanych a fizenych osobach

. Podily v U¢. jednotkach pod pods. vlivem

. Ost. dlouhod. cenné papiry a podily

. Pajcky a uveéry - ovladajici a Fidici os., pods. vliv
. Jiny dlouhodoby finan¢ni majetek

. Pofizovany dlouhod. finanéni majetek

7. Poskytnuté zalohy na dlouhod. finanéni majetek

46 421

166 467

oOo|jlo|jJlo|o|o | oo

oOo|jlo|lJlo|o|o | oo

Celkem

46 421

166 467
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VYROK
NEZAVISLEHO
AUDITORA

Ovéreni individualni uCetni zaverky
ARMEX Qil, s.r.o.



| ARMEX Oil, s.r.o.

rava 2015

& vyrocni zp

Konsolidovan

Zprava nezévislého auditora

o ovéfeni Géetni zdvérky k 31,12.2015
spoleénosti ARMEX Qil, s.r.0.

2Zprava nezavislého auditora

Spoleénikiim spoleénosti ARMEX Oll, s.r.0.

Proved|i jsme audit pfilofené Gfetni zdvérky spolefnosti ARMEX Oil, s.r.o., kterd se sklada
zrozvahy k 31.12.2015, vykazu zisku a ztrity za rok konfici 31.12.2015 a pfilohy této Gfetni

zdviirky, kterd obsahuje popis Eityeh dEetnich meted a daldi vysvéthujicl
informace.
o génu Gletni j y 2a tiéetni zdvérku

Statutdrni orgdn spolefnosti ARMEX Oil, sr.o. Je cdpovédny za sestaveni Géetni zavérky,
kterd podivd vérny a poctivi obraz vsouladu s éeskymi Ofetnimi pfedpisy, a za takowy
wnitfni kontrolni systém, ktery povauje za nezbytny pro i Gletni zavérky tak, aby

¥ i & nebo chybou,

Odpovitdnost auditora

Naii odpovédnosti je vyjadfit na zaklad® nadeho auditu wirok k této Gfetni zaviree. Audit
jsme provedli v souladu se ] i h, i imi itarskymi dardy a

jicimi aplikanimi i Komory auditorl Ceské republiky. V souladu s témito
pfedpisy jsme povinni dodriovat etické normy a naplinovat a provést audit tak, abychom
ziskall pfiméfenou jistotu, Je Gfetni zivérka je vy 3 i

Audit zahrnuje provedeni auditorskych postupd k ziskdni dikaznich informaci o &astkiach a

" ddajich zvefejnényeh v GZetni zdvree. Vbér postupd zdvisi na Usudku auditora, zahrnujicim

iy i rizik vy & P i Gdajd lenyeh v Gdetni zdviree zplsobené
podvodem nebo chybou. Pfi wwhodnoceni téchto rizik auditor posoudi vnitfni kontrolni
systém relevantni pro sestaveni Ufetni zavérky poddvajici virny a poctivy obraz. Cllem
tohoto p ije vhodné postupy, nikoli wyjadfit se k Glinnosti
wnitiniho kontrolniho systému Géetni jednotky. Audit téi zahmuje posouzeni vhodnosti
pouditych GEetnich metod, pfiméfenosti uéetnich odhadl provedenych vedenim i posouzeni
celkové prezentace GEetni zéavérky.

Jsme pfesvidfeni, Je dikazni informace, které jsme ziskali, poskytuji dostateény a vhodny
ziklad pro vyjddfeni naleho wyroku,

Zikladni ddaje o spoleénosti

Obchodni firma: ARMEX Qil, s.r.o.
Spisova znafka: € 15492 vedend u Krajského soudu v Usti nad Labem
Sidle: Minesova 2022/13, Déin VI = Letna, 405 02 Dédin
Pravni forma: Spoleénost 5 rufenim omezenym
Datum zdpisu: 4, fervna 1999
Identifikatni Zislo: 25403 460
Predmét podnikdni: viz vypis z obchodniho rejstfiku
Statutdrni organ: lednatel: Ing. Antonin Hlavsa
lednatel: Hynek Sagan
Zakladni kapital: 298 D00 000,- K&

Provedeni ovéfeni

Statutami auditorska spole€nost:  ADL Audit s.r.o., auditorské oprivnéni £ 561

Auditor: Ing. Petr Dostdl, MBA, auditorské oprivnéni £ 1361
Spolupracujici audit. spolednost:  ACT AUDIT, spol. s r.o, auditorské opravnéni £ 233
Ovéfované obdobi: 1.1.2015 - 31.12.2015

Rozvahowy den: 31.12.2015

Datum vypracovani zpravy: 28.6.2016

PFedmét ovéfeni

V souladu se zdkonem £ 93/200% Sh., o audi h, v souladu s

i ymi y a isejicimi aplikaénimi dolofkami Komory auditord Ceské
republiky auditor u Géetni jednotky ovéfuje, zda informace uvedené v (fetni rdvérce
podavaji vEmy a poctivy obraz pfedmétu Géetnictvi déetni jednotky.

Prilohy zpravy

Rozvaha v plném rozsahu k 31.12.2015
Wykaz zisku a ztraty v plném rozsahu k 31.12.2015
Pfiloha k Géetni zavérce za rok 2015

- Na Piikopé 859/22
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Wyrok auditora

Podle nateho nazoru detni zéviérka poddva vimy a poctivy obraz aktiv a pasiv spolefnosti
ARMEX Oil, s.ro. k 31.12.2015 a ndkladd, wynosd a wysledku jejiho hospodafeni za rok
konéici 31.12.2015 v souladu s Seskymi Getnimi pfedpisy.

Ostatnl informace
2Za ostatnl informace se povalujl informace uvedené ve vyroZni zpravé mimo Géetni zavérku

a nadi zprévu auditora. Za ostatnl informace odpovidd vedeni spolefnosti, Soudstl nadich
i i isejicich s ovifenim ddetni zdvérky je k ostatnim informacim se vyjadFit,

Jak je uvedeno v bodu 1. piilohy k dEetni zdvitrce, spoleénost ARMEX Oil, s.r.0. nesestavuje
wyroéni zpravu, protoie pfisluiné informace hodld zahrnout de konsclidované wyrofni
zprévy. Ztoho divodu nafe wyjadfeni k ostatnim informacim neni soufdsti této zprivy
auditara.

V Praze dne 28.6.2016

7 e/

L 4

Ing. Petr Dostal, MBA
auditorské opravnéni £ 1361

VL

ADL Audit s.r.0.

11000 Praha 1
auditorské opravnéni £ 561
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Spole¢nost TRASCARGO vznikla a zapocala svoji ¢innost v roce 1996. Spole¢nost po mnoho
let pusobi jako non-retail distributor pohonnych latek zejména na moravském trhu, pficemz
zakaznicky kmen spolecnosti tvofi koncovi spotfebitelé pohonnych hmot, vyuzivajicich
dodané PHM k podnikatelské €innosti.

Odbératelské portfolio spole€nosti tvofi pfedevsim financné silni, ekonomicky stabilni
zakaznici s vétSim meési¢nim objemem odbéru PHL. Tato skute€nost se projevuje na jedné
strané velmi konkurenénim prostfedim, ve kterém spole¢nost vykonava svoji podnikatelskou
¢innost, na druhé strané v8ak rovnéz prakticky nulovym kreditnim rizikem a to i pfes znaény
objem obchodni €innosti spole¢nosti.

TRANSCARGO je i pfes znacné konkurenéni prostfedi svého trhu schopné se prosazovat
a neustale navySovat objem prodanych PHL, ov§em sou€asné se stale vice zaméfuje i na trh
mensich odbérateld, pficemz vyssi riziko obchodt v tomto segmentu trhu vyvaZzuje dislednou
praci se zajiStovacimi pravnimi instrumenty.

Od roku 2013 je spole€nost souc€asti koncernu ARMEX, kdyz matefskou spole€nosti
spolecnosti je ARMEX Oil, s.r.o. Plny vyznam synergie koncernu ARMEX a spole€nosti
se projevil pravé v roce 2015, kdy se s vyuzitim spoleéného know how a centralizaci nakupu
PHL koncernu ARMEX prostfednictvim spole€nosti podafilo do znaéné miry ovladnout
moravsky trh. Dominanci skupiny ARMEX na moravském trhu by méla dale posilit akvizice
spole¢nosti DRACAR CZ a.s. z Ostravy.

TRANSCARGO s.r.o0.

Konsolidovana vyroéni zprava 2015
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Spolecnost v roce 2015 zobchodovala celkem 347 mil. I. PHL oproti 284 mil. |. prodanych PHL
v roce 2014 a v naturalnich jednotkach tak zvysila svdj obrat 0 22,2 %.

PRODEJ ROPNYCH PRODUKTU
TRANSCARGO s.r.0.

2015 [ELYS
2014 Pz
PONKEN 206
0 100 200 300 400

Prodej v 1 000 000 litrd

Trzby spole€nosti za prodej zbozi inily v roce 2015 7,99 mld. K& a oproti roku 2014, ve kterém
Cinily trzby spole€nosti za prodej zbozi 7,69 mld. K&, tak vzrostly o 3,9 %.

TRZBY ZA PRODEJ ZBOZi
TRANSCARGO s.r.0.

2015

7 988 968
PN 7 689 056

2013

5553 684

0 2000000 4000000 6000000 8000000

Trzby v 1 000 K&

Cisty zisk spole¢nosti &inil v roce 2015 67,6 mil. K&, v roce 2014 45,2 mil. K& a meziroéni
narust tak predstavuje 49,6 %.

HOSPODARSKY VYSLEDEK SPOLEGNOSTI PO ZDANENi
TRANSCARGO s.r.0.

TRANSCARGO s.r.o.
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Z hlediska vlastniho provozu spolecnosti je mozné konstatovat, ze po zménach provedenych
v navaznosti na akvizici spole¢nosti ze strany koncernu ARMEX doslo v roce 2015 k pIné
stabilizaci a ,usazeni* spole¢nosti po strance logistické, obchodni, informaéni i administrativni.

Vzhledem k vySe uvedenému Ize pro rok 2016 pfedpokladat stabilni ¢innost a plynuly rozvoj
spole€nosti, byt je tfeba kalkulovat s pomérné komplikovanou trzni situaci danou chovanim
spolecnosti UNIPETROL a v navaznosti na to téz dalSich soutézitelt na trhu distribuce PHL
pusobicich.

Spole¢nost dodrzuje veskeré pravni pfedpisy i osvédcené postupy v oblasti ochrany zivotniho
prostfedi. Stejné tak spole¢nost dodrzuje veSkeré pravni pfedpisy v oblasti pracovnépravnich
vztahU a po strance personalni se plynule rozviji.

TRANSCARGO s.r.o.

Konsolidovana vyroéni zprava 2015
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ROZVAHA

Individualni uCetni zavérka
TRANSCARGO s.r.o.



Rozvaha - AKTIVA

(udaje v tisicich K¢&)

AKTIVA CELKEM 326 877 -1 728 325149 310 955
A Pohledavky za upsany zakladni kapital 0 0 0 0
B. Dlouhodoby majetek 3404 -1728 1676 2 364
B. I Dlouhodoby nehmotny majetek 184 -153 31 92
B.I.1. Zfizovaci vydaje 0 0 0 0
B.l. 2. Nehmotné vysledky vyzkumu a vyvoje 0 0 0 0
B.1.3.  Software 184 -153 31 92
B. 1. 4. Ocenitelna prava 0 0 0 0
B.1.5.  Goodwill (+/-) 0 0 0 0
B.I. 6. Jiny dlouhodoby nehmotny majetek 0 0 0 0
B.1.7. Nedokonéeny dlouhodoby nehmotny majetek 0 0 0 0
B.I.8. Poskytnuté zalohy na dlouhodoby nehmotny majetek 0 0 0 0
B. Il Dlouhodoby hmotny majetek 3 220 -1 575 1645 2272
B.Il.1.  Pozemky 0 0 0 0
B.1l.2.  Stavby 0 0 0 0
B.1l.3.  Samostatné movité véci a soubory movitych véci 3220 -1575 1645 2272
B.Il.4.  Péstitelské celky trvalych porostt 0 0 0 0
B.1l.5.  Zakladni stddo a tazna zvifata 0 0 0 0
B.I.6.  Jiny dlouhodoby hmotny majetek 0 0 0 0
B.1l.7.  Nedokonéeny dlouhodoby hmotny majetek 0 0 0 0
B.1l.8.  Poskytnuté zalohy na dlouhodoby hmotny majetek 0 0 0 0
B.1.9.  Ocefovaci rozdil k nabytému majetku (+/-) 0 0 0 0
B. Il Dlouhodoby finanéni majetek 0 0 0 0
B.lll.1.  Podily - ovladana osoba 0 0 0 0
E B.lll.2.  Podily v t€etnich jednotkach pod podstatnym vlivem 0 0 0 0
é B.lll. 3. Ostatni dlouhodobé cenné papiry a podily 0 0 0 0
9] foeiy - . . P
% B4 isg:::ﬁyavﬁ\\l/ery - ovladana nebo ovladajici osoba, 0 0 0 0
i B.lll.5.  Jiny dlouhodoby finanéni majetek 0 0 0 0
g B.lll.6. Pofizovany dlouhodoby finanéni majetek 0 0 0 0
E B.lll. 7. Poskytnuté zalohy na dlouhodoby finanéni majetek 0 0 0 0
s _
§ Cc Obézna aktiva 321 368 0 321 368 308 508
§ C.l Zasoby 52 321 0 52 321 9218
% C.1.1.  Material 0 0 0 0
2 _
N
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Rozvaha - AKTIVA Bézné ucetni obdobi

C.l.2 Nedokonéena vyroba a polotovary 0 0 0 0

C.1.3.  Vyrobky 0 0 0 0

C.l1.4. Milada a ostatni zvifata a jejich skupiny 0 0 0 0

C.1.5. Zbozi 866 0 866 784

C.1.6.  Poskytnuté zalohy na zasoby 51455 0 51 455 8434

C.I. Dlouhodobé pohledavky 0 0 0 0

C.Il.1.  Pohledavky z obchodnich vztah 0 0 0 0

C.1l.2.  Pohledavky - ovladana nebo ovladajici osoba 0 0 0 0

C.1l.3.  Pohledavky - podstatny vliv 0 0 0 0

C.1l.4. Pohledavky za spole¢niky 0 0 0 0

C.I.5.  Dlouhodobé poskytnuté zalohy 0 0 0 0

C.1l.6. Dohadné uéty aktivni 0 0 0 0

C.1.7.  Jiné pohledavky 0 0 0 0

C.I.8. Odlozena darova pohledavka 0 0 0 0

C. I Kratkodobé pohledavky 250 476 0 250 476 215188

C.lll. 1. Pohledavky z obchodnich vztah 227 728 0 227 728 206 686

C.lll.2. Pohledavky - ovladana nebo ovladajici osoba 0 0 0 0

C.Ill.3. Pohledavky - podstatny vliv 0 0 0 0

C.lll.4. Pohledavky za spole¢niky 0 0 0 0

C.lll.5. Socidlni zabezpeceni a zdravotni pojisténi 0 0 0 0

C.Ill.6. Stat - dariové pohledavky 22742 0 22742 8 467

C. . 7. Kratkodobé poskytnuté zalohy 0

C.1Il.8. Dohadné uéty aktivni 0 0 0 0

C.lI.9. Jiné pohledavky 0 0 0 0

C.IV. Kratkodoby finanéni majetek 18 571 0 18 571 84 102 E

C.IV.1. Penize 151 0 151 37 é

C.IV.2. Ugty v bankach 18 420 0 18 420 84 065 §

C.IV.3. Kratkodobé cenné papiry a podily 0 0 0 0 ,3:_:

C.IV.4. Pofizovany kratkodoby finanéni majetek 0 0 0 0 -
g
g

D. 1l Casové rozliseni 2105 0 2105 83 "%

D.I.1.  Naklady pristich obdobi 105 0 105 83 ;§

D. Il 2. Komplexni naklady pfistich obdobi 0 0 0 0 g

D.1.3.  Prijmy pfistich obdobi 2000 0 2 000 0 g
3
8
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Rozvaha - PASIVA Bézné ucetni obdobi Minulé obdobi

(adaje v tisicich K¢) (netto) (netto)

PASIVA CELKEM 325149 310 955
A Vlastni kapital 105 288 59 641
Al Zakladni kapital 35 600 13 600
Al Zakladni kapital 35600 13 600
Al2 Vlastni akcie a vlastni obchodni podily (-) 0 0
A l3. Zmény zakladniho kapitalu (+/-) 0 0
Al Kapitalové fondy 0 0
All.1.  Azo 0 0
AllL2. Ostatni kapitalové fondy 0 0
Al 3. Ocefovaci rozdily z pfecenéni majetku a zavazk( 0 0
A ll. 4. Ocenovaci rozdily z pfecenéni pfi pfeménach obch. korporaci 0 0
A llL5. Rozdily z pfemén obchodnich korporaci 0 0
A ll.6. Rozdily z ocenéni pfi pfeménach obchodnich korporaci 0 0

A. 1l Fondy ze zisku 100 100
A.lll.1.  Rezervni fond 100 100
A.lll.2.  Statutarni a ostatni fondy 0 0
A V. Vysledek hospodareni minulych let 1941 695
A.IV.1.  Nerozdéleny zisk minulych let 1941 695
A.IV.2.  Neuhrazena ztrata minulych let 0 0
A.IV.3.  Jiny vysledek hospodareni minulych let 0 0
A.V.1. Vysledek hospodareni bézného ucetniho obdobi (+/-) 67 647 45 246
A.V.2.  Rozhodnuto o zalohach na vyplatu podilu na zisku (-) 0 0

!

@

o

2 B. Cizi zdroje 219 108 251 314

3

1)

z

<

T B.1 Rezervy (i} (i}

- B.I.1.  Rezervy podle zvl&stnich pravnich predpist 0 0
B.l.2. Rezerva na dichody a podobné zavazky 0 0
B.I.3. Rezerva na dari z pfijmu 0 0
B.1.4. Ostatni rezervy 0 0

Konsolidovana vyro¢ni zprava 2015
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Rozvaha - PASIVA

(adaje v tisicich K¢)

B. Il Dlouhodobé zavazky

B. 1. 1. Zavazky z obchodnich vztahd

B.I.2.  Zavazky - ovladana nebo ovladajici osoba
B. 1. 3. Zavazky - podstatny vliv

B.Il.4.  Zavazky ke spole¢nikim

B.II. 5. Dlouhodobé pfijaté zalohy

B.I.6.  Vydané dluhopisy

B.I.7. Dlouhodobé sménky k uhradé

B. 1. 8. Dohadné uéty pasivni

B.1.9. Jiné zavazky

B.1.10. Odlozeny dariovy zavazek

B. . Kratkodobé zavazky

B.lll.1.  Zavazky z obchodnich vztaht

B.lll.2.  Zavazky - ovladana nebo ovladajici osoba
B.IIl.3.  Zavazky - podstatny vliv

B.ll.4.  Zavazky ke spoleénikiim

B.I.5.  Zavazky k zaméstnancim

B.ll.6.  Zavazky ze socialniho zabezpeéeni a zdravotniho pojisténi
B.ll.7.  Stat - dariové zavazky a dotace

B.1Il.8.  Kratkodobé pfijaté zalohy

B.1I.9.  Vydané dluhopisy

B.1ll.10. Dohadné uéty pasivni

B. Il 11.  Jiné zavazky

B.IV. Bankovni tuvéry a vypomoci

B.IV.1.  Bankovni Uvéry dlouhodobé

B.IV.2.  Kratkodobé bankovni tvéry

B.IV.3.  Kratkodobé finan¢ni vypomoci

C.l Casové rozliseni

C.1.1. Vydaje pfistich obdobi

C.l.2 Vynosy pFistich obdobi

Bézné ucetni obdobi

(netto)

Dlele|le |9 |

133

20 989
12 370

584
299
7 646

90

197 986
0
197 986
0

753
753

ARVER"

Minulé obdobi
(netto)

o|lo|o|o|o | oo

122

101 592

93 892

0

0

0

500

248

6853

99

149 600

0

149 600

0
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VLASTNI KAPITAL
TRANSCARGO s.r.o.

105 288

200 000 400 000 600 000

Kapitél v 1 000 K&

ZAKLADNI KAPITAL
TRANSCARGO s.r.o.

10 20 30 40 50 60

TRANSCARGO s.r.0.

Kapital v 1 000 000 K&
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VYKAZ ZISKU
A ZTRATY

Individualni uCetni zavérka
TRANSCARGO s.r.o.
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VYKAZ ZISKU A ZTRATY
(udaje v 1000 Kg&)

Trzby za prodej zbozi

A Naklady vynalozené na prodané zbozi

+ Obchodni marze

I Vykony

1. 1. Trzby za prodej vlastnich vyrobkl a sluzeb

II. 2. Zména stavu vnitropodnikovych zasob vlastni vyroby
II. 3. Aktivace

B. Vykonova spotieba

B. 1. Spotfeba materialu a energie

B. 2. Sluzby

+ Pridana hodnota

ARVER

Skutecnost v uc¢etnim obdobi

Bézném

7 988 968
7 874 662
114 306

o o o o

14 854
78
14 055

99 452

7 689 056

7611730

77 326

o|lo|o | o

8110

708

7 402

69 216




VYKAZ ZISKU A ZTRATY
(udaje v 1000 Kg&)

C. Osobni naklady soucet
C. 1. Mzdové naklady
C.2. Odmény ¢lentim obchodni korporace
C.3. Naklady na socialni zabezpeceni a zdravotni pojisténi
C.4. Socialni naklady
D. Dané a poplatky
E. Odpisy dlouhodobého nehmotného a hmotného majetku
il Trzby z prodeje dlouhodobého majetku a materialu
1. 1. Trzby z prodeje dlouhodobého majetku
I. 2. Trzby z prodeje materialu
F. Zustatkova cena prod. dlouhodobého majetku a materialu
F. 1. Zustatkova cena prodaného dlouhodobého majetku
F. 2. Prodany material
G Zmeéna stavu rezerv a opravnych polozek v provozni oblasti

’ a komplexnich nakladud pfistich obdobi
IV. Ostatni provozni vynosy

Ostatni provozni naklady

V. PFevod provoznich vynost
. PFevod provoznich nakladu
* Provozni vysledek hospodareni
VI. Trzby z prodeje cennych papird a podilt
J. Prodané cenné papiry a podily
VII. Vynosy z dlouhodobého finanéniho majetku
VIl 1 Vynosy z podilt v ovladanych a Fizenych osobach

U a v ucetnich jednotkach pod podstatnym vlivem
VII. 2. Vynosy z ostatnich dlouhodobych cennych papirti a podilt
VII. 3. Vynosy z ostatniho dlouhodobého finanéniho majetku
VIII. Vynosy z kratkodobého finanéniho majetku
K. Naklady z finanéniho majetku
IX. Vynosy z pfecenéni cennych papirQ a derivatu
L. Naklady z precenéni cennych papird a derivatl

Skutecnost v uc¢etnim obdobi

Bézném

1217 9088
8 414 6 794
0 0
2659 2172
144 122

9 11

825 741
20 0

20 0

0 0

18 0

18 0

0 0

0 0

4 407 18
4642 324
0 0

0 0

87 168 59 070
0 0

0 0

0 0

0 0

0 0

0

0 0

0 0

0 0

0 0
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VYKAZ ZISKU A ZTRATY Skutecnost v uc¢etnim obdobi

(udaje v 1000 K¢) Bé&zném

M. Zména stavu rezerv a opravnych polozek ve finanéni oblasti 0 0

Vynosové uroky 53 5

N. Nakladové uroky 3080 2470

XI. Ostatni finanéni vynosy 0 0

O. Ostatni finanéni naklady 506 684

XII. Prevod finanénich vynos 0 0

P. PFevod finanénich nakladi 0 0

* Finanéni vysledek hospodareni -3 583 -3 149

Q. Dan z prijma za béznou €innost 15938 10 675

Q. 1. splatna 15928 10 623

Q.2. odlozena 10 52

* Vysledek hospodareni za béznou ¢innost 67 647 45 246

XII. Mimoradné vynosy 0 0

R. Mimoradné naklady 0 0

S. Dan z pfijm z mimoradné ¢innosti 0 0

S. 1. splatna 0 0

S.2. odlozena 0 0

* Mimoradny vysledek hospodareni 0 0

T. Prevod podilu na vysledku hospodareni spole¢nikiim (+/-) 0 0
!

p e Vysledek hospodareni za ucetni obdobi (+/-) 67 647 45 246
3
4
3

2 il Vysledek hospodareni pred zdanénim 83 585 55 921
&
'_
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PRILOHA
K UCETNI ZAVERCE

Individualni ucetni zavérka
TRANSCARGO s.r.o.



TRANSCARGO s.r.o.
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1. POPIS SPOLECNOSTI

Obchodni firma: TRANSCARGO s.r.o.

Sidlo: Maly Val 1580/17 , 767 01 Kromé&fiz, Ceska republika
Pravni forma: spole€nost s ru€éenim omezenym

Identifikacni Cislo: 651 41 261

Datum vzniku: 14. kvétna 1996

Predmét €innosti: Distribuce pohonnych hmot

TRANSCARGO s.r.o. (dale jen ,spole¢nost”) je spole€nost s ru¢enim omezenym, ktera vznikla dne 14.5.1996 a sidli

hmot. V roce 2015 doslo k vyznamné zméné v zapisu do obchodniho rejstfiku, a to k navySeni zakladniho kapitalu spole€nosti
z 13,6 mil. K¢ na 35,6 mil. K¢ a v dusledku toho téZ k navyseni absolutnich podil( spolecnikl spole¢nosti bez zmény poméru
podild.

Matefskou spole¢nosti spole¢nosti je ARMEX Oil, s.r.o. Spole¢nost je sou¢asti konsolidacniho celku matefské spole¢nosti.

Osoby podilejici se 20 a vice procenty na zakladnim kapitalu:

ARMEX Oil, s.r.o. vyse podilu: 75%

Petr Vojtasek vySe podilu: 25%

Clenové statutarnich organd k 31. prosinci 2015:

Jednatel Hynek Sagan
Jednatel Ing. Antonin Hlavsa
Jednatel Petr Vojtasek

V prabéhu tcetniho obdobi nenastaly v organizacni struktufe spole¢nosti zadné podstatné zmény.

Spole¢nost nema majetkovou ani jinou U€ast v jiné pravnické osobé.

2. ZAKLADNI VYCHODISKA PRO SESTAVENI UCETNI ZAVERKY

Prilozena ucetni zavérka byla pfipravena v souladu se zakonem ¢. 563/1991 Sb., o Gcetnictvi, ve znéni pozdéjSich predpist
(dale jen zakona o Ucetnictvi) a provadéci vyhlaskou €. 500/2002 Sb., kterou se provadéji néktera ustanoveni zakona
¢. 563/1991 Sb., o ucetnictvi, ve znéni pozdéjSich pfedpisl, pro ucetni jednotky, které jsou podnikateli GEtujicimi v soustave
podvojného Ucetnictvi, ve znéni pozdéjsich predpist, ve znéni platném pro rok 2015 a 2014.
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3. UCETNi METODY

Zplsoby ocenovani, odpisovani a Gcetni metody, které
spolecnost pouzivala pfi sestaveni Ucetni zavérky za rok
2015 a 2014 jsou nasledujici:

a) Dlouhodoby nehmotny majetek

Dlouhodoby nehmotny majetek se oceruje v pofizovacich
cenach, které obsahuji cenu pofizeni a naklady s pofizenim
souvisejici.

Dlouhodoby nehmotny majetek nad 60 tis. KE v roce 2015
a 2014 je odpisovan na vrub naklad(i na zakladé predpokla-
dané doby zivotnosti pfislusného majetku.

Odpisy jsou vypocteny na zakladé pofizovaci ceny a predpo-
klddané doby Zivotnosti pfislusného majetku. Odpisovy plan
je v prabéhu pouzivani dlouhodobého nehmotného majetku
aktualizovan na zakladé o¢ekavané doby Zivotnosti majetku.

b) Dlouhodoby hmotny majetek

Dlouhodoby hmotny majetek se ocenuje v pofizovacich
cenach, které zahrnuji cenu pofizeni, naklady na dopravu,
clo a dal$i naklady s poFizenim souvisejici. Uroky z Gvéru
nejsou soucasti pofizovaci ceny.

Dlouhodoby hmotny majetek nad 40 tis. KE v roce 2015
a 2014 se odepisuje po dobu ekonomické zivotnosti.
Naklady na technické zhodnoceni dlouhodobého hmotné-
ho majetku zvySuji jeho pofizovaci cenu. Opravy a udrzba
se Uctuji do nakladu.

Odpisy jsou vypocteny na zakladé pofizovaci ceny a predpo-
klddané doby Zivotnosti pfislusného majetku. Odpisovy plan
je v prubéhu pouzivani dlouhodobého hmotného majetku
aktualizovan na zakladé o¢ekavané doby Zivotnosti majetku.

¢) Finanéni majetek

Kratkodoby finanéni majetek tvofi ceniny, penize v hotovosti
a na bankovnich Gétech.

d) Zasoby

Nakupované zasoby jsou ocenény pofizovacimi cenami
s pouzitim metody A uctovani zasob. Vydané zasoby jsou
ocenovany skuteénymi pofizovacimi cenami. Pofizovaci
cena zasob zahrnuje naklady na jejich pofizeni vcetné
nakladu s pofizenim souvisejicich (naklady na prepravu,
clo, provize atd.).

e) Pohledavky

Pohledavky se ocenuji pfi svém vzniku jmenovitou hodno-
tou. Nakoupené pohledavky se ocenuji pofizovaci cenou.
Spolecnost nevytvari opravné polozky k pohledavkam,
protoze vesSkeré rozvahové pohledavky vykazané v rozvaze
spole€nosti k rozvahovému dni byly k datu sestaveni ucetni
zavérky uhrazeny.

Dohadné ucty aktivni se oceriuji na zakladé odbornych
odhadu a propoctu.

f) Vlastni kapital

Zakladni kapital spole¢nosti se vykazuje ve vysi zapsané
v obchodnim rejstfiku krajského soudu.

Podle spolecenské smlouvy vytvofila spole¢nost rezervni
fond ze zisku ve vySi 100 tis. KE. VySe rezervniho fondu
je konecna.

g) Cizi zdroje

Dlouhodobé i kratkodobé zavazky se vykazuji ve jmenovitych
hodnotach. Kratkodobé uvéry se vykazuji ve jmenovité
hodnoté. Spole¢nost dlouhodobé uvéry nema. Dohadné
Ucty pasivni jsou ocenovany na zakladé odbornych odhadt
a propoctu.

h) Devizové operace

Majetek a zavazky pofizené v cizi méné se oceriuji v Eeskych
korunach (v kurzu platném ke dni jejich vzniku) a k rozva-
hovému dni byly polozky penézité povahy ocenény kurzem
platnym k 31. 12. vyhlagenym Ceskou narodni bankou.

Realizované i nerealizované kurzové zisky a ztraty se uctuji
do finan¢nich vynosl nebo finan¢nich nakladid bézného
roku.

i) Pouziti odhadu

Sestaveni Ucetni zavérky vyzaduje, aby vedeni spole¢nosti
pouzivalo odhady a pfedpoklady, jez maji vliv na vykazované
hodnoty majetku a zavazku k datu Ucetni zavérky a na vyka-
zovanou vysi vynosU a nakladl za sledované obdobi. Vedeni
spolec¢nosti stanovilo tyto odhady a pfedpoklady na zakladé
vSech jemu dostupnych relevantnich informaci. Nicméné,
jak vyplyva z podstaty odhadu, skute¢né hodnoty v budouc-
nu se mohou od téchto odhadl odliSovat.

:CARGO
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i) Ugtovani vynost a nakladi

Vynosy a naklady se uctuji ¢asoveé rozliSené, tj. do obdobi,
s nimz vécné i Casové souviseji.

k) Dan z pfijmQ

Naklad na dan z pfijmi se pocita za pomoci platné darové
sazby z ucetniho zisku zvySeného nebo snizeného o trvale
nebo do¢asné dariové neuznatelné naklady a nezdarované
vynosy (napf. tvorba a zuc¢tovani ostatnich rezerv a oprav-
nych polozek, naklady na reprezentaci, rozdil mezi uéetnimi
a danovymi odpisy atd.). Dale se zohledriuji polozky snizu-
jici zaklad dané (dary), odcitatelné polozky (darnova ztrata,

naklady na realizaci projektd vyzkumu a vyvoje) a slevy
na dani z pfijmu.

Odlozena danova povinnost odrazi dafiovy dopad prechod-
nych rozdild mezi zlstatkovymi hodnotami aktiv a pasiv
z hlediska ucetnictvi a stanoveni zakladu dané z pfijmu
s pfihlédnutim k obdobi realizace.

I) Nasledné udalosti

Dopad udalosti, které nastaly mezi rozvahovym dnem
a dnem sestaveni UCetni zavérky, je zachycen v ucetnich
vykazech v pfipadé, Ze tyto udalosti poskytly doplriujici infor-
mace o skute€nostech, které existovaly k rozvahovému dni.

4. DLOUHODOBY MAJETEK

PFilohou této pfilohy k ucetni zavérce je prehled vyvoje a stavu dlouhodobého majetku.

Souhrnna vySe drobného nehmotného a hmotného majetku neuvedeného v rozvaze cCinila k 31. 12. 2015 a 31. 12. 2014
v pofizovacich cenach 400 tis. K& a 350 tis. K&.

5. POHLEDAVKY

K 31. 12. 2015 a 31. 12. 2014 pohledavky po Ihaté splatnosti vice nez 30 dni Cinily 2 418 tis. K& a 419 tis. KE. Dariové
pohledavky za statem jsou tvofeny pfeplatkem na DPH.

6. OPRAVNE POLOZKY

Spole¢nost netvofi zadné opravné polozky, nebot neexistuje zadny majetek, u kterého by jeho uc€etni hodnota byla vyssi
nez jeho skute¢na hodnota.

7. KRATKODOBY FINANCNI MAJETEK

K 31. 12. 2015 a 2014 méla spole¢nost nasledujici zustatky ucti s omezenym disponovanim (v tis. K&):

Zvlastni udet u Ceskoslovenské obchodni banky se ztstatkem k 31. 12. 2015 31. 12. 2014 ve vy$i 5 mil. K&, ktery predstavuje
cash kolateral k poskytnutym bankovnim zarukam.

Spole¢nost ma otevieny kontokorentni Ucet u Raiffeisenbank a.s., ktery ji umozriuje Cerpat uvér do vySe 100 000 tis. K&.
K31.12.2015a31. 12. 2014 ¢inil zaporny zUstatek (v souladu s dohodnutym Gvérovym ramcem 100 000 tis. K&) 98 886 tis. K&
a 99 600 tis. K€ a v rozvaze je vykazan jako kratkodoby bankovni uvér (viz bod 11.).
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8. OSTATNI AKTIVA

PFijmy pfiStich obdobi pfedstavuji podil na naroku skupiny ARMEX na slevé na skladovacich poplatcich od spolecnosti
CEPRO, as.

9. VLASTNI KAPITAL

Pfehled o zménach vlastniho kapitalu (v tis. K&):

Zustatek Zustatek Zustatek
k 31.12. Zvyseni k 31.12. Zvyseni k 31.12.
2013 2014 2015
Zakladni kapital 100 13 500 0 13 600 22 000 0 35600
Ostatni kapitalové fondy 0 0 0 0 0 0 0
Rogdlly z pr(raceneanl 0 0 0 0 0 0 0
majetku a zavazkl
Ov(.:erj. rovzdl'ly z precenéni 0 0 0 0 0 0 0
pfi pfeménach
Rezervni fond 10 90 0 100 0 0 100
Vysledek hospodareni 0 695 0 695 1246 0 1941
minulych let
Jiny vysledek
hospodareni minulych let 0 0 0 0 0 0 0
Rozhodnuto o) 'zalohac.h 0 0 0 0 0 0 0
na vyplatu podilu na zisku
Vysledek hospodareni
bézného ucetniho obdobi AU e S
Celkem 27 895 59 641 105 288

Zakladni kapital spolecnosti se sklada ze 2 podilu plné upsanych a splacenych, s nominalni hodnotou 26 700 tis. K&.,
resp. 8 900 tis. K¢.

Dne 14. a 15. 7. 2015 vyplatila spole€nost podily na zisku za rok 2014 v celkové vySi 21 175 tis. KE. Za rok 2013 Cinily
vyplacené podily na zisku ¢astku 13 500 tis. K&.

10. KRATKODOBE ZAVAZKY

K 31.12. 2015 a 31. 12. 2014 méla spolecnost kratkodobé zavazky po lhité splatnosti (vice nez 30 dni) v ¢astce 20 tis. K¢
a 0 tis. K¢.

Spolecnost eviduje k 31. 12. 2015 299 tis. K¢ splatnych zavazku pojistného na socidlni a zdravotni zabezpeceni.
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11. BANKOVNI UVERY, FINANCNi VYPOMOCI A BANKOVNi ZARUKY

Ramec Zustatek . ’

CsoB revolving 50 000 / 100 000 50 000/99 100 Pribor+ 1,55% p.a. pohledavky
CSOB bankovni zaruka 20000 /20 000 1,25% p.a. cash kolateral
Raiffeisenbank kontokorent 100 000 / 100 000 99 600/98 886 Pribor+1,40% p.a. pohledavky

Udaje v tabulce jsou uvedeny v tis. K&. Naklady na troky vztahujici se k bankovnim Gv&r(im a finanénim vypomocim za rok
2015 a 2014 ¢inily 3 080 tis. K¢ a 2 470 tis. K¢.

12. OSTATNI PASIVA

Vydaje pfistich obdobi pfedstavuji ¢astku odpovidajici nahradé, ktera byla v roce 2016 uhrazena dodavateli za zruSeni
objednavky 4 vlakt v mésici prosinci icetniho obdobi.

o

13. DAN Z PRiJMU

Radna daf z pFijml za Géetni (zdafiovaci) obdobi kalendafniho roku 2015 &ini 15 927 700 K&.

Spolecnost vycislila odlozenou dar z rozdilu darové a Ucetni zUstatkové ceny dlouhodobého majetku, a to tak, Ze vysledny
odloZeny dariovy zavazek ¢inil k 31. 12. 2014 ¢astku 122 tis. K¢ a k 31. 12. 2015 ¢astku 133 tis. KE.

14. VYNOSY

Veskeré trzby spolecnosti za roky 2014 a 2015 byly dosahovany v tuzemsku a to vyhradné pfi prodeji zbozi — pohonnych
latek.

Spole¢nost nema zadné klicové zakazniky, ktefi by se na obratu spole¢nosti podileli vice nez 10 %.

/RECARGO
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15. 0SOBNi NAKLADY

Rozpis osobnich nakladl (v tis. K&):

Celkovy pocet Clenové Celkovy pocet Clenové
zaméstnanct | fidicich organi | zaméstnanct | fidicich organu

Primérny pocet zaméstnancu 13 1 11 1
Mzdy 8414 2068 6794 1701
Socialni zabezpeceni a zdravotni pojisténi 2 659 550 2172 464
Socialni naklady 144 1 122 9
Osobni naklady celkem 1 217 2 629 9 088 2174

16. INFORMACE 0 SPRiZNENYCH 0SOBACH

Podrobny rozpis zapljcek véetné Urokové sazby, pfiznanych zaruk, poskytnutych zaloh a dalSich vyhod poskytnutych
soucasnym a byvalym ¢lenim statutarnich organu a fidicim pracovnikiim k 31. 12. (v tis. K¢):

Statutarni organ Ridici pracovnici

Zalohy 0 0 0 0
Zapujeky 0 0 0 0
Zaruky 0 0 0 0
Dalsi vyhody 11 1 11 11

Dalsi vyhody spocivaji v poskytnuti stravovacich poukazl za 45 % jejich nominalni hodnoty.

Kratkodobé pohledavky za spfiznénymi osobami k 31. 12. (v tis. K&):

ARMEX Oil, s.r.o. bez splatnosti - zalohy na PHM 43727 0
ARMEX Oil, s.r.o. 22.1.2016 — dobropis za skladovani 2000 0
DRACAR CZ a.s. rdzné — dodavky PHM 2186 0
DRACAR CZ a.s. 14.1.2016 — prefakturace IT praci 76 0
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Kratkodobé zavazky vici spfiznénym osobam k 31. 12. (v tis. K¢):

Podnikatelsky poradensky 14.1.2016 — dafiové poradenstvi

servis, s.r.o.

ARMEX Oil, s.r.o. 14.2.2016 — pfeuctovani stornopoplatku 743 0
ARMEX Oil, s.r.o. rizné — dodavky PHM 0 81494
DRACAR CZ a:s. 14.1.2016 — dobropis na dodavky PHM 44 0

Spole¢nost sestavila zpravu o vztazich podle § 82 a nasl. ZOK, ktera je pfilohou vyro¢ni zpravy spole¢nosti a ktera podrobné
popisuje transakce se spfiznénymi osobami v roce 2015.

17. VYZNAMNE POLOZKY VYKAZU ZISKU A ZTRATY

Polozka sluzby pfedstavuje zejména naklady na zprostfedkovatelské sluzby.
Ostatni provozni vynosy tvofi zejména vynosy za postoupené pohledavky.

Ostatni provozni naklady tvofi zejména nominalni hodnota postoupenych pohledavek.

Ostatni finan€ni naklady tvofi zejména kurzové ztraty.

" TRAVEL FREE Sh

18. POKRACOVANI SPOLECNOSTI S NEOMEZENOU DOBOU TRVANI

Ugetni zavérka k 31. prosinci 2015 byla zpracovana za predpokladu, Ze spoleénost bude nadale plisobit jako podnik
s neomezenou dobou trvani. Pfilozena ucetni zavérka tudiz neobsahuje zadné upravy, které by mohly z této nejistoty
vyplyvat, nebot’ ke dni zpracovani u€etni zaveérky nejsou Ucetni jednotce znamy zadné informace, které by nasvédcovaly
tomu, Ze Gcetni jednotka nemusi byt schopna nepretrzité pokracovat ve své ¢innosti a Ze by v dusledku toho byla ohrozena
schopnost Ucetni jednotky plnit své zavazky.
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Prehled vyvoje a stavu dlouhodobého
majetku

1. DLOUHODOBY MAJETEK CELKEM

PORIZOVACI A VYROBNI CENA (v tis. K&)

Bilanéni pozice T Stav
k1.1.2015 k 31.12. 2015
Dlouhodoby nehmotny majetek 184 0 0 184
Dlouhodoby hmotny majetek 3123 310 213 3220
Dlouhodoby finan¢ni majetek 0 0 0 0
Celkem 3307 310 213 3404

OPRAVKY (v tis. K&)

Bilanéni pozice T e Stav
k1.1.2015 k 31.12. 2015
Dlouhodoby nehmotny majetek 92 61 0 153
Dlouhodoby hmotny majetek 852 781 58 1575
Dlouhodoby finan¢ni majetek 0 0 0 0
Celkem 944 842 58 1728

E:

@

ZUSTATKOVA CENA (v tis. K&) 8

Bilanéni pozice 2

Stav k 1. 1. 2015 Stav k 31. 12. 2015 8

z

Dlouhodoby nehmotny majetek lﬁt_:

Dlouhodoby hmotny majetek 2271 1645 -
Dlouhodoby finan¢ni majetek 0 0
Celkem 2363 1676

Konsolidovana vyroéni zprava 2015
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2. DLOUHODOBY NEHMOTNY MAJETEK

PORIZOVACI A VYROBNI CENA (v tis. K&)

Bilanéni pozice Stav S Stav

k1.1.2015 k 31.12. 2015
1. Zfizovaci vydaje 0 0 0 0
2. Nehm. vysledky vyzkumu a vyvoje 0 0 0 0
3. Software 184 0 0 184
4. Ocenitelna prava 0 0 0 0
5. Jiny dlouhodoby nehmotny majetek 0 0 0 0
6. Nedokonceny dlouhod. nehmotny majetek 0 0 0 0
7. Poskytnuté zalohy na dlouh. nehmotny majetek 0 0 0 0
Celkem 184 0 0 184

OPRAVKY (v tis. K&)

Bilanéni pozice Stav s Stav

k1.1.2015 k 31.12. 2015
1. Zfizovaci vydaje 0 0 0 0
2. Nehm. vysledky vyzkumu a vyvoje 0 0 0 0
3. Software 92 61 0 153
4. Ocenitelna prava 0 0 0 0
5. Jiny dlouhodoby nehmotny majetek 0 0 0 0
6. Nedokonceny dlouhod. nehmotny majetek 0 0 0 0
7. Poskytnuté zalohy na dlouh. nehmotny majetek 0 0 0 0
Celkem 92 61 0 153

o : ,
@ ZUSTATKOVA CENA (v tis. K¢)

8 Bilanéni pozice

5(: Stav k 1. 1. 2015 Stav k 31. 12. 2015

O . I3 - .

g 1. Zfizovaci vydaje 0 0
= 2. Nehm. vysledky vyzkumu a vyvoje 0 0
- 3. Software 92 31
§ 4. Ocenitelna prava 0 0
>

% 5. Jiny dlouhodoby nehmotny majetek 0 0
;§ 6. Nedokonceny dlouhod. nehmotny majetek 0 0
53

§ 7. Poskytnuté zalohy na dlouh. nehmotny majetek 0 0
®©

3 Celkem 92 31
:

S

4
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3. DLOUHODOBY HMOTNY MAJETEK

Bilanéni pozice

PORIZOVACI A VYROBNI CENA (v tis. K&)

Stav Prirustky Stav

k1.1.2015 k 31.12. 2015
1. Pozemky 0 0 0 0
2. Stavby 0 0 0 0
3. Samostatné movité véci a soubory mov. véci 3123 155 58 3220
4. Jiny dlouhodoby hmotny majetek 0 0 0 0
5. Nedokonc&eny dlouhod. hmotny majetek 0 155 155 0
6. Poskytnuté zalohy na dlouhod. hmotny majetek 0 0 0 0
7. Ocenovaci rozdil k nabytému majetku 0 0 0 0
Celkem 3123 310 213 3220

Bilanéni pozice

OPRAVKY (v tis. K&)

Stav Prirustky Stav

k1.1.2015 k 31.12. 2015
1. Pozemky 0 0 0 0
2. Stavby 0 0 0 0
3. Samostatné movité véci a soubory mov. véci 852 781 58 1575
4. Jiny dlouhodoby hmotny majetek 0 0 0 0
5. Nedokonc&eny dlouhod. hmotny majetek 0 0 0 0
6. Poskytnuté zalohy na dlouhod. hmotny majetek 0 0 0 0
7. Ocenovaci rozdil k nabytému majetku 0 0 0 0
Celkem 852 781 58 1575

Bilanéni pozice

ZUSTATKOVA CENA (v tis. K&)

Stav k 1. 1. 2015 Stav k 31. 12. 2015

1. Pozemky 0 0
2. Stavby 0 0
3. Samostatné movité véci a soubory mov. véci 2271 1645
4. Jiny dlouhodoby hmotny majetek 0 0
5. Nedokonéeny dlouhod. hmotny majetek 0 0
6. Poskytnuté zalohy na dlouhod. hmotny majetek 0 0
7. Ocenovaci rozdil k nabytému majetku 0 0
Celkem 2271 1645
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4. DLOUHODOBY FINANCNi MAJETEK

PORIZOVACI A VYROBNI CENA (v tis. K&)

Bilanéni pozice Stav Stav

k1.1.2015 IR k 31. 12. 2015

1. Podily v ovladanych a fizenych osobach

N

. Podily v €. jednotkach pod pods. vlivem

w

. Ost. dlouhod. cenné papiry a podily

IN

. Ptjcky a uveéry - ovladajici a fidici os., pods. vliv

5. Jiny dlouhodoby finan¢ni majetek

6. Porizovany dlouhod. finanéni majetek

7. Poskytnuté zalohy na dlouhod. finan¢ni majetek

o|lo|lo|lo|lo|l]o|o | oo
o|lo|lo|lo|lo|l]o|o | oo
o|lo|lo|lo|lo|l]o|o | oo
o|lo|lo|lo|o|l]o|o | oo

Celkem

OPRAVKY (v tis. K&)

Bilanéni pozice Stav Stav

k1.1.2015 UL k 31. 12. 2015

1. Podily v ovladanych a fizenych osobach

2. Podily v U€. jednotkach pod pods. vlivem

. Ost. dlouhod. cenné papiry a podily

&
4. Pljcky a uvéry - ovladajici a fidici os., pods. vliv

5. Jiny dlouhodoby finan¢ni majetek

6. Porfizovany dlouhod. finanéni majetek

7. Poskytnuté zalohy na dlouhod. finan¢ni majetek

0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0

ZUSTATKOVA CENA (v tis. K&)

o|lo|lo|lo|l]o|l]o|o | oo
o|lo|lo|lo|l]o|l]o|o | oo

Celkem

Bilanéni pozice
Stav k 1. 1. 2015 Stav k 31. 12. 2015

1. Podily v ovladanych a fizenych osobach

TRANSCARGO s.r.0.

2. Podily v U€. jednotkach pod pods. vlivem

3. Ost. dlouhod. cenné papiry a podily

N

. PGj¢ky a uveéry - ovladajici a Fidici os., pods. vliv

]

. Jiny dlouhodoby finanéni majetek

(&)

. Pofizovany dlouhod. finanéni majetek

7. Poskytnuté zalohy na dlouhod. finanéni majetek

o|lo|lo|o|lo|J]o]|o | oo
o|lo|lo|o|lo|J]o|o | oo

Celkem

Konsolidovana vyro¢ni zprava 2015
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VYROK
NEZAVISLEHO
AUDITORA

Ovéreni individualni uCetni zaverky
TRANSCARGO s.r.o.



TRANSCARGO s.r.0.
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& vyrocni zp

Konsolidovan

Zprava nezavislého auditora

o ovéfeni Ucetni zavérky k 31.12.2015
spoleénosti TRANSCARGO s.r.o.

Zprava nezavislého auditora

SpoleZnikiim spolefnosti TRANSCARGO s.r.o.

Provedli jsme audit pfilofené GEetni zdvirky spolednosti TRANSCARGO s.ro., kterd se
skldda z rozvahy k 31.12.2015, vikazu zisku a ztlatv za rok konéici 31.12.2015 a pfilohy téte
Gfetni zawérky, kterd obsahuje popis pouli Gfetnich metod a daldi
wysvitlujici informace.

Odpovédnost statutirniho orgdnu Géetni jednotky za GEetni zdvérku

Statutarni organ spoleénosti TRANSCARGO s.r.o. je odpovidny za sestaveni Gfetni zivérky,

kterd podiva vérny a poctivy obraz v souladu s éeskymi Uéetnimi predpisy, a za takovy

wnitfni kontrolni systém, ktery povaluje za nezbytny pro Ofetni zavérky tak, aby
bsahoval; i i nebo chybou.

Odpovidnost auditora

Nadi odpovédnosti je vyjadiit na zakladé na§ehc| audltu wrol: k tém ﬂénm zévérce .Qudll

jsme provedli v souladu se zdk o audi! h, mezind ya

Jicimi aplikaénimi i Komory auditord Ceské republiky. V souladu s témito
predpisy jsme povinni dodriovat etické normy a napianavat a prwést au:!ut lak abychom
ziskali pfim&fenou jistotu, fe Géetni zavérka t p

Audit zahrnuje provedeni auditorskych postupd k ziskéni dikaznich informaci o Zistkich a
udajich zvefejnénych v Gletni zdvéree, VWbér postupil zdvisi na dsudku auditora, zahrnujicim
i wyhodnoceni rizik v i adaji h v GEetni zévérce zplsobens
podvodem nebo chybou. PH whndnocenl téchto rizik auditor posoudi wnitfni kontrolni
systém relevantni  pro sestaveni Gfetni zavérky poddvajici vérny a poctivy obraz, Cilem

tohoto i je h vhodné auditorské postupy, nikoli vyjadfit se k Géinnosti
wnitiniho kontrolniho systému Géetni j Audit téE zahrnuj i vhodnosti
poutitych Gfetnich metod, pfiméfenosti aéetnich odhadd p ych vedenim i p

celkové prezentace Géetni zdvérky.

Jsme pfesvédéeni, e dikazni informace, které jsme ziskali, poskytuji dostatecny a vhodny
zéklad pro vyjadFeni nadeho wrok.

Zakladni Gdaje o spoleEnosti

Obchodni firma: TRANSCARGO s.r.0.

Spisova znacka: C 80603 vedend u Krajského soudu v Brné

Sidlo: Maly val 1580/17, 767 01 Kroméfii

Pravni forma: Spolefnost s rufenim omezenym

Datum zdpisu: 14. kvétna 1996

Identifikaéni Eislo: 65141 261

Pedmét podnikdni: wyroba, obchod a slufby neuvedené v pfilohdch 1 a2 3
fivnostenského zakona, distribuce pohonnych hmot

Statutdrni orgin: jednatel: Antanin Hlavsa

jednatel: Hynek Sagan

jednatel: Petr Vojtdsek
Zakladni kapitdl: 35 600 000,- K¢
Provedeni ovéfeni

Statutarni auditorska spoleénost: ADL Audit 5.r.0., auditorské opravnéni & 561

Auditor: Ing. Petr Dostal, MBA, auditorské opravnéni £. 1361
ujici auditorskd spoled ACT AUDIT, spol. 5 r.o, auditorské opravnini £. 233

Ovéfova né obdobi: 1.1.2015 - 31.12.2015

Rozvahovy den: 31.12.2015

Datum vypracovini zpravy: 30.5.2016

Piedmét ovéfeni

V souladu se zdkonem ¢ 93/2009 5b., o auditorech, v souladu s Mezindrodnimi
auditorskymi standardy a souvisejicimi aplikaénimi dolofkami Kemory auditord Ceské
republiky auditor u Géetni jednotky oviéfuje, zda | v dtetni zaviree
podavaji vérny a poctivy obraz pfedmétu Géetnictvi déetni jednotky.

Piilohy zpravy

Fozvaha v plném rozsahu k 31.12.2015

Vykaz zisku a ztrdty v plném rozsahu k 31.12.2015
Pfiloha k Géetni zavérce za rok 2015

Vyroéni zpriva za rok 2015

f#SCARGO
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Vyrok auditora

Podle nadeho nazoru Gfetni zavérka poddva vdmy a poctivy obraz aktiv a pasiv spoleénosti
TRANSCARGO s.r.0. k 31.12.2015 a nakladd, winosi a wysledku jejiho hospadafeni za rok
konéici 31.12.2015 v souladu s &eskymi GEetnimi pfedpisy.

Ostatni informace

Za ostatni informace se povaZuji informace uvedené ve vjroéni zpravé mimo GEetni zdvérku
anadi zpravu auditora. Za ostatni infermace odpovida vedeni spoleénosti.

N&% wyrok k Gfetni zdvérce se k ostatnim informacim je, ani knim yddva
Fadny zviadtni wyrok. Plesto je viak soufdsti nadich i Jicich 5

uéetni zdvérky sezndmeni se s ostatnimi Infulmzl:eml a zvaieni, zda ostatni informace
uvedené ve wyrofni zpravé nejsou ve ladu s Géetni za & nagimi
znalostmi o GOfetni jednotce ziskanymi béhem ovéfovdni detni zdwvérky, zda je vyrolni
zpréva sestavena v souladu s privnimi pfedpisy nebo zda se jinak tyto informace nejevi jako
wyznamné nespravné. Pokud na zikladé provedenych praci zjistime, Ie tomu tak neni, jsme
povinni zjidténé skute€nosti uvést v nadi zprave.

W rdmei uvedenych postupl jsme v obdrienych ostatnich informacich nic takového nezjistili.

W Praze dne 30.5.2016

ADL Audit s.r.0.

Na Piikopé 859/22

110 00 Praha 1

auditorské opravnéni £ 561

Hg. Petr Dostdl, MBA
Rditorské opravnéni £ 1361
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DRACAR CZ pusobi na trhu prodeje PHL od roku 2003. Tézisté jeho obchodnich aktivit
je v Moravskoslezském kraji a k distribuci PHL prioritné vyuziva danovy sklad s technologii
kontinualniho pfimichavani B100 ve Skrochovicich na Opavsku.

K obchodnimu uspéchu spole¢nosti nepochybné pfispiva komfort, ktery zakaznikim
spole€nosti poskytuje vlastni pfepravni technika pokryvajici ca. tfetinu pfepravnich
potfeb spole¢nosti. Z divodl maximalni efektivity podnikatelské ¢innosti doslo sice
na pocatku roku 2016 k plnému outsourcovani pfepravnich sluzeb, jejich generalnim
poskytovatelem se ovSem stala spole¢nost SIDAN Co. Transport, ktera se spole¢nosti
DRACAR CZ na pfepravach po mnoho let spolupracovala a jeji logisticky management
je natolik profesionalni, Ze ani po opusténi vlastnich prepravnich kapacit pro zakazniky
nenastane zadny negativni posun z hlediska kvality logistiky distribuovanych PHL.

K 30.9.2015 se DRACAR CZ stal soucasti koncernu ARMEX a jeho matefskou spole¢nosti
je od uvedeného data ARMEX QOil s podilem 100 % akcii. lhned po pfevzeti ze strany
ARMEX Oil nastaly ve spole¢nosti zmény na poli nakupu (generalnim dodavatelem PHL
se stal ARMEX Oil), logistickych procest (outsourcing prepravy), distribuce PHL (ARMEX Oil
se namisto DRACAR CZ stava provozovatelem danového skladu ve Skrochovicich) vnitfniho
usporadani spolecnosti (diraz na obchod a logistiku) a managementu. Uvedené zmény
byly zavrS§eny k 1.7.2016 a od tohoto data je mozné manazerskou, kontrolni a organiza¢ni
strukturu spole€nosti povazovat za definitivni.

V roce 2015 zobchodovala spole€énost DRACAR CZ celkem 155 mil. I. PHL
(2014 - 125 mil. I. PHL) a celkové trzby za vlastni vykony a prodej zbozi dosahly 3,55 mid.
K¢ (2014 — 3,37 mld. K&).

V oblasti ochrany Zivotniho prostiedi a pracovnépravnich vztahti dba spole¢nost DRACAR CZ
na disledné dodrzovani predpisu a plynule se rozviji.

£2RACAR CZ

ARVEX

DRACAR CZ a.s.

Konsolidovana vyroéni zprava 2015
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ROZVAHA

Individualni ucetni zavérka
DRACAR CZ a.s.



Rozvaha - AKTIVA Bézné ucetni obdobi Minulé

AKTIVA CELKEM 370 261 17 660 352 601 390 009
A Pohledavky za upsany zakladni kapital 0 0 0 0
B. Dlouhodoby majetek 24 225 17 470 6 755 10 828
B. I Dlouhodoby nehmotny majetek 221 32 189 0
B.I.1. Zfizovaci vydaje 0 0 0 0
B.l. 2. Nehmotné vysledky vyzkumu a vyvoje 0 0 0 0
B.1.3.  Software 32 32 0 0
B. 1. 4. Ocenitelna prava 0 0 0 0
B.1.5.  Goodwill (+/-) 0 0 0 0
B.l. 6. Jiny dlouhodoby nehmotny majetek 0 0 0 0
B.1.7. Nedokonéeny dlouhodoby nehmotny majetek 189 0 189 0
B.I.8. Poskytnuté zalohy na dlouhodoby nehmotny majetek 0 0 0 0
B.IL Dlouhodoby hmotny majetek 24 004 17 438 6 566 10 828
B.Il.1.  Pozemky 0 0 0 0
B.1l.2.  Stavby 50 27 23 26
B.1l.3.  Samostatné movité véci a soubory movitych véci 23 863 17 411 6 452 10 711
B.Il.4.  Péstitelské celky trvalych porostt 0 0 0 0
B.1l.5.  Zakladni stddo a tazna zvifata 0 0 0 0
B.I.6.  Jiny dlouhodoby hmotny majetek 0 0 0 0
B.1l.7.  Nedokonéeny dlouhodoby hmotny majetek 91 0 91 91
B.1l.8.  Poskytnuté zalohy na dlouhodoby hmotny majetek 0 0 0 0
B.1.9.  Ocefovaci rozdil k nabytému majetku (+/-) 0 0 0 0
B. Il Dlouhodoby finanéni majetek 0 0 0 0
B.lll.1.  Podily - ovladana osoba 0 0 0 0
y B.lll.2.  Podily v u€etnich jednotkach pod podstatnym vlivem 0 0 0 0
g B.lll. 3. Ostatni dlouhodobé cenné papiry a podily 0 0 0 0
é B4 sigg:'zgyav:’:\\lléry - ovladana nebo ovladajici osoba, 0 0 0 0
i B.lll.5.  Jiny dlouhodoby finanéni majetek 0 0 0 0
g B.lll.6. Pofizovany dlouhodoby finanéni majetek 0 0 0 0
% B.lll. 7. Poskytnuté zalohy na dlouhodoby finanéni majetek 0 0 0 0
s E—
g Cc Obézna aktiva 345 674 190 345 484 378 713
§ C.l Zasoby 26 939 0 26 939 38 636
% C.1.1.  Material 0 0 0 0
2 -
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Rozvaha - AKTIVA Bézné ucetni obdobi Minulé

C.l.2 Nedokonéena vyroba a polotovary 0 0 0 0

C.1.3.  Vyrobky 0 0 0 0

C.l1.4. Milada a ostatni zvifata a jejich skupiny 0 0 0 0

C.1.5. Zbozi 18 543 0 18 543 22 283

C.1.6.  Poskytnuté zalohy na zasoby 8 396 0 8 396 16 353

C.I. Dlouhodobé pohledavky 0 0 0 0

C.Il.1.  Pohledavky z obchodnich vztah 0 0 0 0

C.1l.2.  Pohledavky - ovladana nebo ovladajici osoba 0 0 0 0

C.1l.3.  Pohledavky - podstatny vliv 0 0 0 0

C.1l.4. Pohledavky za spole¢niky 0 0 0 0

C.I.5.  Dlouhodobé poskytnuté zalohy 0 0 0 0

C.1l.6. Dohadné uéty aktivni 0 0 0 0

C.1I.7.  Jiné pohledavky 0 0 0 0

C.I.8. Odlozena darnova pohledavka 0 0 0 0

C. . Kratkodobé pohledavky 201 548 190 201 358 225 333

C.lll.1.  Pohledavky z obchodnich vztah 201 218 190 201 028 224 285

C.lll.2. Pohledavky - ovladana nebo ovladajici osoba 0 0 0 0

C.lIl.3. Pohledavky - podstatny vliv 0 0 0 0

C.lll.4. Pohledavky za spole¢niky 0 0 0 0

C.lll.5. Socialni zabezpeceni a zdravotni pojiSténi 0 0 0 0

C.lll.6. Stat - dafiové pohledavky 0 0 0 0

C.IIl.7. Kratkodobé poskytnuté zalohy 94 0 94 187

C.IIl.8. Dohadné ucty aktivni 147 0 147 104

C.I.9.  Jiné pohledavky 89 0 89 757

C.IV. Kratkodoby finanéni majetek 117 187 0 117 187 114 744 y

C.IV.1. Penize 522 0 522 2522 g

C.IV.2. Ugty v bankach 116 665 0 116 665 112 192 %

C.IV.3. Kratkodobé cenné papiry a podily 0 0 0 0 %

C.IV.4. Pofizovany kratkodoby finanéni majetek 0 0 0 0 -
T

D. I Casové rozliseni 362 0 362 —468 %

D.l.1.  Naklady pristich obdobi 348 0 348 455 :§

D. I 2. Komplexni naklady pfistich obdobi 0 0 0 0 §

D.1.3.  Prijmy pfistich obdobi 14 0 14 13 é
3
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Rozvaha - PASIVA Bézné ucetni obdobi Minulé obdobi

(adaje v tisicich K¢) (netto) (netto)

PASIVA CELKEM 352 601 390 009

A Vlastni kapital 85 641 52 612

Al Zakladni kapital 2000 2000

Al Zakladni kapital 2000 2000

Al2 Vlastni akcie a vlastni obchodni podily (-) 0 0

A l3. Zmény zakladniho kapitalu (+/-) 0 0

Al Kapitalové fondy -17 987 -17 987

All.1. Ao 0 0

AllL2. Ostatni kapitalové fondy 0 0

Al 3. Ocefovaci rozdily z pfecenéni majetku a zavazk 0 0

Al 4. Ocenovaci rozdily z pfecenéni pfi pfeménach obch. korporaci -17 987 -17 987

A llL5. Rozdily z pfemén obchodnich korporaci 0 0

A ll.6. Rozdily z ocenéni pfi pfeménach obchodnich korporaci 0 0

Al Fondy ze zisku 400 400

A.lll.1.  Rezervni fond 400 400

A.lll.2.  Statutarni a ostatni fondy 0 0

A V. Vysledek hospodareni minulych let 68 195 54 155

A.IV.1.  Nerozdéleny zisk minulych let 68 216 54 172

A.IV.2.  Neuhrazena ztrata minulych let 0 0

A.IV.3.  Jiny vysledek hospodareni minulych let -21 -17

A.V.1. Vysledek hospodareni bézného ucetniho obdobi (+/-) 33033 14 044

A.V.2.  Rozhodnuto o zalohach na vyplatu podilu na zisku (-) 0 0
’

g B. Cizi zdroje 266 916 336 774
g

% B.l Rezervy 0 0

- B.1.1. Rezervy podle zvlastnich pravnich predpisu 0 0

B.l.2. Rezerva na dichody a podobné zavazky 0 0

B.1.3. Rezerva na dan z pfijmu 0 0

B.1.4. Ostatni rezervy 0 0

Konsolidovana vyro¢ni zprava 2015
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Rozvaha - PASIVA

(adaje v tisicich K¢)

B.Il Dlouhodobé zavazky

B.I.1.  Zavazky z obchodnich vztah

B.I.2.  Zavazky - ovladana nebo ovladajici osoba
B.1.3.  Zavazky - podstatny vliv

B.Il.4.  Zavazky ke spole¢nikim

B.II. 5. Dlouhodobé pfijaté zalohy

B.I.6.  Vydané dluhopisy

B.I.7. Dlouhodobé sménky k uhradé

B. 1. 8. Dohadné ucty pasivni

B.1.9. Jiné zavazky

B.1.10. Odlozeny dariovy zavazek

B. Il Kratkodobé zavazky

B.ll.1.  Zavazky z obchodnich vztaht

B.lll.2.  Zavazky - ovladana nebo ovladajici osoba
B.IIl.3.  Zavazky - podstatny vliv

B.lll.4.  Zavazky ke spoleé¢nikim

B.II.5.  Zavazky k zaméstnancim

B.Il.6.  Zavazky ze socialniho zabezpeéeni a zdravotniho pojisténi
B.ll.7.  Stat — dariové zavazky a dotace

B.1Il.8.  Kratkodobé pfijaté zalohy

B.1I.9.  Vydané dluhopisy

B.1ll.10. Dohadné uéty pasivni

B.Il.11.  Jiné zavazky

B.IV. Bankovni tuvéry a vypomoci

B.IV.1.  Bankovni Uvéry dlouhodobé

B.IV.2.  Kratkodobé bankovni tvéry

B.IV.3.  Kratkodobé finan¢ni vypomoci

C.l Casové rozliseni

C.l.1. Vydaje pfistich obdobi

C.l.2. Vynosy pfistich obdobi

Bézné ucetni obdobi

(netto)

Sleal@e|e|@

2915
S

223 668
45 639
0

0

0

408
246
174 083
1460

0

155
1097

40 000

40 000

44
44

Minulé obdobi
(netto)

o|o|o | oo

4012

1228

215072

30 580

0

0

0

363

206

181323

1000

0

46

1554

116 462

0

116 462

0

623

623

RACAR CZ

ARVER

DRACAR CZ a.s.

Konsolidovana vyroéni zprava 2015







VYKAZ ZISKU
A ZTRATY

Individualni ucetni zavérka
DRACAR CZ a.s.



VYKAZ ZISKU A ZTRATY Skutecnost v tcetnim obdobi
(udsje v 1000 KE) | meznem | winuem

l. Trzby za prodej zbozi 3306 970 3 274 552
A Naklady vynalozené na prodané zbozi 3220 984 3212078
+ Obchodni marze 85 986 62 474
1. Vykony 243 128 91 339
1. 1. Trzby za prodej vlastnich vyrobkl a sluzeb 243 010 91 337
II. 2. Zména stavu vnitropodnikovych zasob vlastni vyroby 7 2
II. 3. Aktivace 111 0
B. Vykonova spotieba 159 279 90 168

N ” . 64 321
B. 1. Spotfeba materialu a energie 127 061 25 847
B.2. Sluzby 32218 25 847
+ Pfidana hodnota 169 835 63 645

DRACAR CZ a.s.
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VYKAZ ZISKU A ZTRATY Skutecnost v ucetnim obdobi
(udsje v 1000 KE) | mezmem | Minuem

C. Osobni naklady soucet 8 140 7 870
C.1. Mzdové naklady 5 966 5788
C.2. Odmény ¢lentim obchodni korporace 0 0
C.3. Naklady na socialni zabezpeceni a zdravotni pojisténi 2012 1882
C.4. Socialni naklady 162 200
D. Dané a poplatky 111 625 27 584
E. Odpisy dlouhodobého nehmotného a hmotného majetku 4 051 3469
11l Trzby z prodeje dlouhodobého majetku a materialu 537 182
1. 1. Trzby z prodeje dlouhodobého majetku 537 182
1. 2. Trzby z prodeje materialu 0 0
F. Zustatkova cena prod. dlouhodobého majetku a materialu 470 0
F. 1. Zustatkova cena prodaného dlouhodobého majetku 470 0
F. 2. Prodany material 0 0

Zmeéna stavu rezerv a opravnych polozek v provozni oblasti

G. a komplexnich nakladd pfistich obdobi ALl 6822
IV. Ostatni provozni vynosy 45 339 6433
Ostatni provozni naklady 65775 3153
V. PFevod provoznich vynost 0 0
. PFevod provoznich nakladu 0 0
* Provozni vysledek hospodareni 46 875 21 362
VI. Trzby z prodeje cennych papirll a podild 0 0
J. Prodané cenné papiry a podily 0 0
@
©
)
VII. Vynosy z dlouhodobého finanéniho majetku 0 0 EE
[S)
VIl 1 Vynosy z podild v ovladanych a fizenych osobach 0 0 é
U a v Ucetnich jednotkach pod podstatnym viivem o
VII. 2. Vynosy z ostatnich dlouhodobych cennych papirti a podilt 0 0 ©
VII. 3. Vynosy z ostatniho dlouhodobého finanéniho majetku 0 0 i
>
VIII. Vynosy z kratkodobého finanéniho majetku 0 0 g
=
K. Néklady z finanéniho majetku 0 0 s
®©
IX. Vynosy z pfecenéni cennych papirQ a derivatu 0 0 _-é
)
L. Naklady z precenéni cennych papird a derivatl 0 0 %
4
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VYKAZ ZISKU A ZTRATY Skutecnost v ucetnim obdobi

(udaje v 1000 K¢)

Zména stavu rezerv a opravnych polozek ve finanéni oblasti 0 0

Vynosové uroky 12 23

Nakladové uroky 2625 3005

XI. Ostatni finan¢ni vynosy 8 950 9 885

0. Ostatni finanéni naklady 12 966 10 565

XII. Prevod finanénich vynosl 0 0

P. Pfevod finan¢nich nakladu 0 0

* Finanéni vysledek hospodareni -6 629 -3 662

Q. Dan z pfijmi za béznou ¢innost 7213 3 656

Q. 1. splatna 8 107 3617

Q. 2. odloZzena -894 39

> Vysledek hospodareni za béznou ¢innost 33033 14 044

XIIl. Mimofadné vynosy 0 0

R. Mimoradné naklady 0 0

S. Dani z pFijmi z mimoradné ¢innosti 0 0

S. 1. splatna 0 0

S.2. odlozena 0 0

* Mimoradny vysledek hospodareni 0 0

T. Prevod podilu na vysledku hospodareni spole¢nikiim (+/-) 0 0

y e Vysledek hospodareni za ucetni obdobi (+/-) 33033 14 044
N
[$)
4

g e Vysledek hospodareni pred zdanénim 40 246 17 700
&
a
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PRILOHA
K UCETNI ZAVERCE

Individualni ucetni zavérka
DRACAR CZ a.s.



DRACAR CZ a.s.

Konsolidovana vyro¢ni zprava 2015

1. POPIS SPOLECNOSTI

Obchodhni firma: DRACAR CZ a.s.

Sidlo: Sadova 553/8, 702 00 Ostrava — Moravska Ostrava, Ceska republika
Pravni forma: akciova spole¢nost

Identifikacni €islo: 26821397

Datum vzniku: 13. listopadu 2003

Pfedmét €innosti: Nakup, prodej a skladovani paliv a maziv v¢etné jejich dovozu

DRACAR CZ a.s. (,spolec¢nost”) vznikla 13. listopadu 2003. Hlavnim pfedmétem podnikani spole¢nosti je nakup, prodej
a skladovani paliv a maziv v€etné jejich dovozu.

Akcionari spolecnosti k 31. prosinci 2015 jsou:

ARMEX Oil, s.r.o. vysSe podilu: 100%

Clenové piedstavenstva a dozoréi rady k 31. prosinci 2015

Clen predstavenstva (pfedseda) Hynek Sagan
Clen predstavenstva Petr Vojtasek
Clen dozorgi rady Ing. Antonin Hlavsa

K datu 24. zafi 2015 byly do obchodniho rejstfiku zapsany tyto zmény:
- Byly vymazany pfedméty podnikani:

- provozovani Cerpacich stanic s palivy a mazivy,

- velkoobchod,

- maloobchod se smiSenym zbozim,

- technické ¢innosti v doprave,

- nakup, prodej a skladovani zkapalnénych uhlovodikovych plynu v tlakovych nadobéach a) nad 1000 kg skladovaci
kapacity b) do 40 kg naplné tlakové nadoby a do 1000 kg skladovaci kapacity véetné, montaz, opravy, revize
a zkousky vyhrazenych plynovych zafizeni a plnéni nadob plyny,

- silniéni motorova doprava nakladni, nakup, prodej a skladovani paliv a maziv vcetné jejich
dovozu s vyjimkou provozovani Cerpacich stanic a vyhradniho nékupu, prodeje a skladovani
paliv a maziv ve spotfebitelském baleni do 50 kg na jeden kus baleni,

- vyroba nebezpecnych chemickych latek a nebezpecénych chemickych pfipravkd a prodej chemickych latek
a chemickych pfipravku klasifikovanych jako vysoce toxické a toxické;

- Byly zapsany pfedméty podnikani:

- Vyroba, obchod a sluzby neuvedené v pfilohach 1 az 3 Zivnostenského zakona,

- Vyroba nebezpecnych chemickych latek a nebezpeénych chemickych smési a prodej
chemickych latek a chemickych smési klasifikovanych jako vysoce toxické a toxické,

- Silniéni motorova doprava - nakladni provozovana vozidly nebo jizdnimi soupravami o nejvétsi
povolené hmotnosti nepfesahujici 3,5 tuny, jsou-li uréeny k pfepravé zvifat nebo véci,

- Vyroba a zpracovani paliv a maziv a distribuce pohonnych hmot;

- Byl vymazan pfedmét ¢innosti pronajem nemovitosti, bytli a nebytovych prostor
bez poskytovani jinych nez zakladnich sluzeb spojenych s najmem;
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- Byl zapsan predmét ¢innosti Pronajem nemovitosti, bytd a nebytovych prostor;

- Bylo zménéno 100 ks kmenovych akcii na majitele v listinné podobé ve jmenovité hodnoté 20 000,- K&
na 100 ks kmenovych akcii na jméno v listinné podobé ve jmenovité hodnoté 20 000,- K¢&;

- Byla zapséana ostatni skute¢nost Obchodni korporace se podfidila zakonu jako celku postupem
podle § 777 odst. 5 zakona €. 90/2012 Sb., o obchodnich spole¢nostech a druzstvech.
K datu 30. zari 2015 byly do obchodniho rejstiiku zapsany tyto zmény:

- Byl vymazan pfedseda pfedstavenstva Petr KaSik, mistopfedseda predstavenstva
Ing. Libor Herber a ¢len pfedstavenstva Jan Kasik;

- Byl zapsan predseda predstavenstva Hynek Sagan a ¢len predstavenstva Petr Vojtasek;
- Byl vymazan pocet ¢lent predstavenstva 3 a byl zapsan pocet ¢lenli predstavenstva 2

- Byl vymazan zpusob jednani za spole¢nost Spole¢nost zastupuje pfedseda
predstavenstva a mistopfedseda pfedstavenstva spole¢né;

- Byl zapsan zplsob jednani za spole¢nost — Za Spolecnost jedna predstavenstvo. Za predstavenstvo jedna kazdy ¢len
predstavenstva samostatné, vyjma nasledujicich jednani, pfi kterych jednaji za Spole€nost dva ¢lenové predstavenstva
spole¢né:

a) zfizovani a ruSeni pobocek,
b) nakladani (pravni dispozice) s majetkovymi Uc€astmi v jinych pravnickych osobach, v€etné upisovani
penézitych i nepenézitych vkladl do jinych pravnickych osob,

c) uzavreni, zmény a zruSeni smluv o spole¢nosti nebo o tiché spole¢nosti,

d)  zcizeni a nabyti nemovitého majetku,

e) pfijeti nebo poskytnuti zapujcek nebo Gvéru ¢i nad 10.000.000,- K¢ (deset miliont korun ¢eskych) jistiny,

f) uzavfeni zastavnich smluv a smluv o zfizeni vécnych bfemen vedoucich k zatizeni nemovitosti Spole¢nosti,
9) pracovné pravni tukony vuci vedoucim zaméstnanciim v pfimé fidici pasobnosti statutarniho organu;

- Bylvymazan pfedseda dozor¢i rady Martina Li¢kova, ¢len dozor&i rady David Kasik a ¢len dozor¢i rady Ing. Robert Pum;
- Byl zapsan ¢len dozor¢i rady Ing. Antonin Hlavsa;

- Byl vymazan pocet ¢lent dorzoréi rady 3 a byl zapsan pocet ¢lent dozorci rady 1.

K datu 12. fijna 2015 byly do obchodniho rejstiiku zapsany tyto zmény:

- Byl zapsan jediny akcionaf ARMEX Oil, s.r.o., IC: 254 03 460

Organizacni struktura

Spolecnost neni rozdélena na nizsi organizacni jednotky.
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2. ZASADNI UGETNi POSTUPY POUZIVANE SPOLECNOSTI

a) Dlouhodoby hmotny a nehmotny majetek

Dlouhodoby hmotny a nehmotny majetek je evidovan v pofi-
zovaci cené. Dlouhodoby hmotny majetek v pofizovaci cené
do 40 tis. K¢ a dlouhodoby nehmotny majetek v pofizovaci
cené do 60 tis. KE neni vykazovan v rozvaze a je Uctovan
do nakladl v roce jeho poftizeni.

Ocenéni dlouhodobého majetku vlastni vyroby zahrnu-
je pfimy materidl, pfimé mzdy a rezijni naklady pfimo spoje-
né s jeho vyrobou az do doby jeho aktivace.

V nasledujici tabulce jsou uvedeny metody a doby odpisova-
ni podle skupin majetku:

Stavby Zrychlena 30 let
l’\lotvebooky, telefonni Linearni 3 roky
ustredna
Technologie L
danového skladu Linearni 5 let
Automobily Linearni 6 let
Soubor drobného maj. L

, Linearni 6 let
(kancel. vybaveni)
Technické zhodnoceni Linearni 10 let

naj. maj., nadrze

Technickd zhodnoceni na najatém hmotném majet-
ku jsou odpisovana linearni metodou po dobu trvani najem-
ni smlouvy nebo po dobu odhadované Zivotnosti, a to vzdy
po tu, ktera je kratsi.

b) Dlouhodoby finanéni majetek

Dlouhodoby finanéni majetek pfedstavuje majetko-
vé ucasti v ovladanych a Fizenych osobach a osobach
pod podstatnym vlivem a dluhové cenné papiry, u nichz ma
spole€nost zamér a schopnost drzet je do splatnosti a ostat-
ni dlouhodobé cenné papiry, u nichz zpravidla v okamzi-
ku pofizeni neni znam zamér spolec¢nosti.

Dlouhodoby finanéni majetek dale zahrnuje poskytnuté dlou-
hodobé pujcky a uvéry mezi ovladanymi a fizenymi osoba-
mi a ucetnimi jednotkami pod podstatnym vlivem a jiné
poskytnuté dlouhodobé pujcky.
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¢) Kratkodobé cenné papiry a podily

Cenné papiry k obchodovani a dluhové cenné papiry
se splatnosti do 1 roku drzené do splatnosti jsou ocefiovany
pofizovaci cenou.

K rozvahovému dni spole¢nost oceriuje kratkodobé cenné
papiry k obchodovani realnou hodnotou. Zména ocené-
ni je v daném ucetnim obdobi zachycena ve vynosech
resp. nakladech z pfecenéni cennych papirt a derivatl.
V pfipadech, kdy nelze realnou hodnotu objektivné urcit,
jsou kratkodobé cenné papiry k obchodovani ocenény pofi-
zovaci cenou. V pfipadé doCasného snizeni realizovatelné
hodnoty tohoto majetku vytvaFi spole€nost opravnou polozku.

d) Zasoby

Zbozi je ocenovano v pofizovacich cenach. Pofizovaci
cena zahrnuje cenu pofizeni, celni poplatky, skladova-
ci poplatky pfi dopravé a dopravné za dodani do skladu.
Ubytek zboZi je ocefiovan metodou FIFO.

Nedokoncena vyroba a hotové vyrobky jsou ocernova-
ny vlastnimi naklady, které zahrnuji cenu materialu podle
stavu rozpracovanosti. Ubytek nedokongené vyroby a hoto-
vych vyrobku je ocerovan standardnimi cenami.

Zasoby jsou evidovany ve standardnich cenach, které
zahrnuji cenu pofizeni, celni poplatky, skladovaci poplat-
ky pfi dopravé a dopravné za dodani do skladu. Rozdil
mezi standardnimi cenami a skuteénymi pofizovaci-
mi naklady je u¢tovan jako ocenovaci odchylka a proporcio-
nalné rozpoustén do nakladu.

e) Stanoveni opravnych poloZek a rezerv

Pohledavky

Spole¢nost stanovi opravné polozky k pochybnym pohledav-
kam na zakladé vlastni analyzy platebni schopnosti svych
zakaznikl a vékové struktury pohledavek.

Zasoby

Opravné polozky jsou vytvareny v pfipadech, kdy ocené-

ni pouzité v UCetnictvi je pfechodné vySSi nez prodejni
cena zasob snizena o naklady spojené s prodejem.



Rezervy

Rezerva na opravy dlouhodobého hmotného majet-
ku je tvofena z rozhodnuti vedeni spole¢nosti na zakla-
dé rozpoctovanych nakladl planovanych oprav majet-
ku na pfistich 5 let.

Rezervu na dan z pfijmG vytvafi spole€nost vzhledem
k tomu, Zze okamzik sestaveni ucetni zavérky predcha-
zi okamziku stanoveni vySe danové povinnosti. V nasle-
dujicim uc€etnim obdobi spole¢nost rezervu rozpusti
a zaUctuje zjiSténou danovou povinnost.

f) Pfepoéty cizich mén

Spoleénost pouziva pro pfepocet transakci v cizi méné
denni kurz CNB. V pribé&hu roku Gétuje spoleénost pouze
o realizovanych kurzovych ziscich a ztratach.

Aktiva a pasiva v zahraniéni méné jsou k rozvahové-
mu dni pfepocitavana podle kurzu devizového trhu vyhlase-
ného CNB. Nerealizované kurzové zisky a ztraty jsou zachy-
ceny ve vysledku hospodareni.

g) Derivaty

Spole¢nost nestanovila uc€etni postup pro uctovani
téchto finan¢nich nastroju, nebot je ve své €innosti nevyuziva.
h) Vyzkum a vyvoj

Zadna &innost spoleénosti nenaplfiuje znaky vyvoje, resp.
vyzkumu. Proto nebyl stanoven ucetni postup, kterym
by se fidilo zachyceni nakladu na tyto ¢innosti.

i) Najaty majetek

Spole¢nost uctuje o najatém majetku tak, Ze zahrnuje leasin-
gové splatky do naklad rovnomérné po dobu trvani najmu.

PFi ukon€eni najmu a uplatnéni moznosti odkupu je pfedmét
leasingu zafazen do majetku spole¢nosti v kupni cené.

j) Dan z pfijmu

Dan z pfijmu za dané obdobi se sklada ze splatné dané
a ze zmeény stavu v odlozené dani.

Splatna dan zahrnuje odhad dané vypocéteny z dafiové-
ho zakladu s pouzitim darnové sazby platné v prvni den tcet-
niho obdobi a veskeré domérky a vratky za minula obdobi.

Odlozenad daf vychazi z veskerych docasnych rozdi-
I mezi ucetni a dariovou hodnotou aktiv a pasiv, pfipad-
né dalSich do¢asnych rozdilt (dariova ztrata), s pouzitim
oCekavané danové sazby platné pro obdobi, ve kterém
budou darfiovy zavazek nebo pohledavka uplatnény.

O odlozené darové pohledavce se uctuje pouze tehdy,
je-li pravdépodobné, ze bude v nasledujicich U&etnich
obdobich uplatnéna.

k) Klasifikace zavazki
Spolec¢nost klasifikuje ¢ast dlouhodobych zavazkd,
bankovnich uvérd a finan¢nich vypomoci, jejichz

doba splatnosti je krat$i nez jeden rok vzhledem
k rozvahovému dni, jako kratkodobé.

I) Opravy chyb minulych let

Chyby minulych let jsou opravovany tzv. rozvahovym zp(so-
bem v souladu s interpretaci Narodni u€etni rady €. 11.

3. ZMENA UCETNICH METOD A POSTUPU

Spole¢nost v uplynulém obdobi nezménila Zadnou vyznamnou G€etni metodu ani uetni postup, ktery by ovlivnil srovnatelnost

udajli vykazovanych v bézném a minulém Gcetnim obdobi.
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4. DLOUHODOBY MAJETEK

a) Dlouhodoby nehmotny majetek

PORIZOVACI CENA (v tis. K&)

Polozka DNM N .
Zustatek e “ S > Zustatek
k1.1.2015 | Prirastky Bzl k 31.12. 15
0 32 0 0

Software 32
Nedokonceny dlouhod. nehm. majetek 189 0 0 189
Celkem 0 221 0 0 221

OPRAVKY (v tis. K&)

tatek : Opravky SO Zustatek
k1.1.2015 SRl k ubytkam k31.12.15
0 32 0 0

Polozka DNM

Software 32
Nedokonceny dlouhod. nehm. majetek 0 0 0 0 0
Celkem 0 32 0 0 32
k1.1.2015 opr. polozky k 31.12. 2015
Software 0 0 0
Nedokonceny dlouhod. nehm. majetek 0 0 0
Celkem 0 0 0

ZUSTATKOVA HODNOTA (v tis. K&)

L | wtzrs | ketizaos
Software 0 0
Nedokonceny dlouhod. nehm. majetek 189 189
Celkem 189 189

DRACAR CZ a.s.

V nedokonéeném dlouhodobém nehmotném majetku spolec¢nost eviduje pofizeni softwaru KARAT, ktery nebyl v roce 2015
zafazen do uzivani.

Konsolidovana vyro¢ni zprava 2015
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b) Dlouhodoby hmotny majetek

Polozka DHM

PORIZOVACI CENA (v tis. K&)

Zustatek o . S o Zustatek
k1.1.2015 | Prirastky BTl k 31.12. 15
50 50

Stavby 0 0 0

Stroje a zafizeni 91 0 0 0 91
Technologie 3796 0 0 0 3796
Cerpadia aj. 230 0 0 0 230
Dopravni prostredky 20 165 0 1354 0 18 811
Soubor drobného majetku 229 210 0 0 439
TZ a nadrze 496 0 0 0 496
Nedokonceny dlouhod. hm. majetek 91 0 0 0 91
Celkem 25148 210 1354 0 24 004

Polozka DHM

OPRAVKY (v tis. K&)

Zustatek : Opravky DR Zustatek
k1.1.2015 Odpisy k Gbytkiim k 31.12.15
24 3 27

Stavby 0 0

Stroje a zafizeni 91 0 0 0 91
Technologie 2570 920 0 0 3490
Cerpadia aj. 78 46 0 0 124
Dopravni prostredky 11 233 3243 -1 353 0 13123
Soubor drobného majetku 229 210 0 0 439
TZ a nadrze 95 49 0 0 144
Nedokonéeny dlouhod. hm. majetek 0 0 0 0 0
Celkem 14 320 4 471 -1 353 0 17 438

Polozka DHM

Stavby

Stroje a zafizeni
Technologie

Cerpadia aj.

Dopravni prostfedky
Soubor drobného majetku
TZ a nadrze

Nedokonceny dlouhod. hm. majetek

OPRAVNE POLOZKY (v tis. K&)

Zustatek
k 31. 12. 2015

Zustatek Zména stavu
k1.1.2015 opr. polozky

DRACAR CZ a.s.
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o|lo|lo|lo|l]o|l]o|lo | o | o

Celkem
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ZUSTATKOVA HODNOTA (v tis. K&)

Polozka DNM
Stavby 26 23
Stroje a zafizeni 0 0
Technologie 1226 306
Cerpadla aj. 152 106
Dopravni prostfedky 8 932 5688
Soubor drobného majetku 0 0
TZ a nadrze 401 352
Nedokonéeny dlouhod. hm. majetek 91 91
Celkem 10 828 6 566

Vozidla, na jejichz pofizeni byl poskytnut Uvér, jsou zatiZzena zajiStovacim prfevodem vlastnického prava, viz bod 9.

5. NAJATY MAJETEK

a) Finanénileasing

Spole¢nost byla v roce 2015 smluvné zavazana platit leasingové splatky za finanéni leasing dopravniho prostredku
nasledovné:

Celkové ro€ni naklady tykajici se finanéniho leasingu v roce 2015 €inily 339 tis. K& (2014 — 581 tis. K¢).

Splatky Zaplaceno Splatno Splatno Splatno v
celkem k 31.12. 15 do 1 roku za1-5let nasl. letech
0 0 0

Naveés cisternovy - Schwarzmdiller 2 847 2 847

Celkem 2 847 2 847 0 0 0
celkem < e A ) do 1 roku za1-5let nasl. letech

Naveés cisternovy - Schwarzmdiller 2 847 2508 339 0 0

Celkem 2 847 2508 339 0 0

b) Operativni leasing

Spole¢nost ma najaty nebytové prostory na adrese sidla spole¢nosti. Celkové ro¢ni naklady tykajici se tohoto najmu Cinily
560 tis. KE (2014 — 560 tis. K&). Dale ma najatou véz pro skladovani zbozi ve Skrochovicich — ro€ni naklady 6 075 tis. K&
(2014 — 5 413 tis. K&), kopirku — ro¢ni naklady 50 tis. K¢ (2014 — 44 tis. K&). Spole¢nost si také najima zelezni¢ni nakladni
vagoény — ro¢ni naklady 139 tis. K¢ (2014 — 161 tis. K¢).
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6. DLOUHODOBY HMOTNY A NEHMOTNY MAJETEK NEVYKAZANY V ROZVAZE

V souladu s u€etnimi postupy, popsanymi v bodé 2(a), uctovala spole¢nost ¢ast dlouhodobého hmotného a nehmotného
majetku do nakladl v roce jeho pofizeni. Celkova kumulovana pofizovaci hodnota tohoto dlouhodobého hmotného
a nehmotného majetku, ktery je jeSté v pouzivani, je nasledujici:

ZUSTATEK K 31. 12. (v tis. K&)

e I T TR

Dlouhodoby hmotny majetek 90 135
Dlouhodoby nehmotny majetek (software) 0 0
Celkem 90 135

7. FINANCNI MAJETEK

Spole¢nost k 31.12.2015 neméla ve vlastnictvi dlouhodoby finanéni majetek (2014 — 0 tis. K&).

8. ZASOBY

a) Na zakladé provedené inventury k 31. prosinci 2015 byla identifikovana zasoba zbozi na skladé — pohonné hmoty
ve vySi 18 543 tis. K¢ (2014 — 22 283 tis. K¢&).

b) Spole€nost nema vytvofenou zadnou opravnou polozku k poskytnutym zaloham na zbozi (2014 — 12 498 tis. K&).
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9. POHLEDAVKY A ZAVAZKY Z OBCHODNICH VZTAHU

a) Kratkodobé pohledavky z obchodnich vztaht ¢ini 201 218 tis. K& (2014 — 233 202 tis. KE), ze kterych 66 376 tis. KE
(2014 — 110 157 tis. K¢) predstavuji pohledavky po Ihité splatnosti. Opravna polozka k pochybnym pohledavkam
k 31. prosinci 2015 ¢inila 190 tis. K& (2014 — 8 917 tis. K¢).

b) Kratkodobé zavazky z obchodnich vztahu ¢ini 45 639 tis. K& (2014 — 30 580 tis. KE), ze kterych 4 546 tis. K&
(2014 — 1 148 tis. K¢) predstavuji zavazky po lhuté splatnosti.

c) Ugelové Gvéry — spoleénosti byly poskytnuty igelové Gvéry na pofizeni dlouhodobého hmotného majetku — vozidel:

Jant ) e Il e
6,70 792 ZajiStovaci pfevod vlast. prava
2 4,90 1137 1137 - - ZajiStovaci pfevod vlast. prava
& 6,75 387 230 83 74 Zaijistovaci prevod vlast. prava
4 4,50 2 007 524 390 1093 ZajiStovaci pfevod vlast. prava
5 4,50 1600 418 311 871 Zaijistovaci prevod vlast. prava
6 3,81 1529 355 297 877 ZajiStovaci pfevod vlast. prava
Celk. 7 468 3 456 1097 2915
Jant ) e I e
6,70 609 183 ZajiStovaci pfevod vlast. prava
2 4,90 1137 832 305 - ZajiStovaci pfevod vlast. prava
& 6,75 387 152 78 157 Zaijistovaci prevod vlast. prava
4 4,50 2 007 151 373 1483 ZajiStovaci pfevod vlast. prava
5 4,50 1600 120 297 1183 Zaijistovaci prevod vlast. prava
6 3,81 1529 70 286 1173 ZajiStovaci pfevod vlast. prava
Celk. 7 468 1934 1522 4012

10. KRATKODOBE PRIJATE ZALOHY

Kratkodobé pfijaté zalohy ¢ini 1 460 tis. KE (2014 — 1 000 tis. K&).

DRACAR CZ a.s.

11. NAKLADY PRIiSTiCH 0BDOBI

Naklady pristich obdobi ve vysi 348 tis. KE (2014 — 455 tis. K&) zahrnuji zejména €asové rozliSené naklady na pojisténi ve vysi
258 tis. K& (2014 — 258 tis. K¢), Casoveé rozliSené naklady na poradenské sluzby, najemné a ostatni sluzby ve vysi 90 tis. K&
(2014 — 172 tis. KE) a ¢asové rozliSeni nakladu na sluzby spojené s financnim leasingem ve vysi 0 tis. K¢ (2014 — 25 tis. K&).

Konsolidovana vyro¢ni zprava 2015
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12. DERIVATY

K rozvahovému dni nema spole¢nost otevieny finan¢ni derivaty k obchodovani.

13. OPRAVNE POLOZKY

Zustatek Tvorba Rozpusténi Zustatek
k1.1.2015 | pouziti k 31.12. 2015

Opravna polozka k zasobam 12 498 -12 498

Opravna polozka k pohledavkam 8917 190 -8 917 190
Celkem 21415 190 -21 415 190

.
k1.1.2014 | pouziti k 31.12. 2014

Opravna polozka k zasobam 8124 4 374 12 498
Opravna polozka k pohledavkam 6 469 6 380 -3932 8917
Celkem 14 593 10 754 -3932 21415

14. ZAKLADNI KAPITAL

100 ks akcii na majitele o nominalni hodnoté 20 000 K&

Zistatek k 1. 1. 2015 Zustatek k 31. 12. 2015

Zakladni kapital 2 000 000 2 000 000
Emisni azio 0 0
Celkem 2000 000 2000 000
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15. PREHLED 0 ZMENACH VLASTNIHO KAPITALU

a) Prehled pohybt vlastniho kapitalu

Prehledova tabulka k vidéni na dalS$i strané.

Na Ucet jiného vysledku hospodafeni minulych let byla v roce 2015 zauctovana ¢astka -4 tis. KE. Jednalo se o pravni sluzby
spadajici do roku 2013. V roce 2014 byla na ucet jiného vysledku hospodareni minulych let zau&tovana ¢astka -17 tis. K&.

Jednalo se o douctovani nakladli za spotfebu energie za rok 2013. Jednalo se tedy o opravy chyb minulych let. Chyby
minulych let jsou opraveny tzv. rozvahovym zplGsobem v souladu s interpretaci Narodni ucetni rady ¢. 11.

b) Planované rozdéleni zisku vytvofeného v b&Zném obdobi

Pridél do zakonného rezervniho fondu 0
Pfidély do ostatnich fondu 0
Tantiémy ¢lenim predstavenstva 0
Dividendy 0
Nerozdéleny zisk 33033

16. REZERVY

Spole¢nost nema k rozvahovému dni vytvofeny zadné rezervy (2014 — 0 tis. K¢).
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17. BANKOVNI UVERY

Zavazky z kratkodobého uvéru u Raiffeisenbank jsou zajiStény témito prostfedky:

- blankosménka avalovana,
- zastavni pravo k pohledavkam dle Zastavni smlouvy k pohledavkam,
- zastavni pravo k pohledavkam dle Zastavni smlouvy k pohledavkam z terminovaného vkladu.

Zavazky z kratkodobého revolvingového avéru u CSOB jsou zajistény témito prostredky:

- zastavni pravo k pohledavkam dle Zastavni smlouvy k pohledavkam,
- blankosménkami dle dohody o vyplhovacim pravu sménecném.

Zavazky z kratkodobého kontokorentniho Gvéru u PPF banky jsou zajiStény témito prostfedky:

- blankosménka vlastni s dolozkou ,BEZ PROTESTU",

- zastavni pravo k pohledavkam z vkladd,

- zastavni pravo k pohledavkam dle Zastavni smlouvy k pohledavkam,
- zastavni pravo k pohledavkam a vinkulace pojistného pInéni.

° Splatnost
. Zustatek | Splatnost | Splatnost A
[
SISKESSERaNE 4 k31.1215 | dot1roku | 1-51et | VMask
letech
Kratkodoby PRIBOR + 1,60 p.a. v CZK
revolvingovy meési¢né EURIBOR + 1,60 p.a. v EUR 40 000 40 000 0 0
avér CSOB LIBOR + 1,60 p.a. v USD
Celkem 40 000 40 000 0 0

Splatnost
v nasl.
letech

Zustatek | Splatnost | Splatnost

Urok. sazba v %

k 31.12.15 | do 1 roku 1-5let

PRIBOR + 2,25 p.a. v CZK
31.7.2015 EONIA + 2,25 p.a. v EUR 66 462 66 462 0 0
LIBOR + 2,25 p.a. vUSD

Kratkodoby uvér
Raiffeisenbank

Kratkodoby PRIBOR + 1,60 p.a. v CZK
revolvingovy mésicné EURIBOR + 1,60 p.a. v EUR 50 000 50 000 0 0
avér CSOB LIBOR + 1,60 p.a. v USD
@ Kratkodoby 14 dni 2W PRIBOR + 2,7 p.a. v CZK uvér u PPF banky byl schvaleny v 12/2014,
ﬁ kontokorentni od data 2W EURIBOR + 2,7 p.a. v EUR ale Cerpan byl az v roce 2015, stav tohoto Uvéru
g uvér PPF banka poskytnuti 2W LIBOR + 2,7 p.a. vUSD k 31.12.2014 je O tis. K&
<
(é Celkem 116 462 116 462 0 0
a
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18. INFORMACE 0 TRZBACH

Spoleénost obchoduje s automobilovymi benziny, motorovou naftou a FAME. Diky nové technologii také pfimichava bioslozku
do motorové nafty. Trzby za prodej zbozi, vyrobka a za poskytnuté sluzby byly v roce 2015 a 2014 nasledujici:

Trzby v tuzemsku

Zbozi 3306 970 3274 552
Vyrobky 242002 90 662
Zména stavu zasob vlastni innosti 7 2
Aktivace 1M1 0
Sluzby 1008 715
Prodej dlouhodobého majetku 537 182
Celkem 3 550 635 3366 071

19. INFORMACE 0 SPRIZNENYCH 0SOBACH

a) Pohledavky a zavazky z obchodnich vztaht

V pohledavkach a zavazcich z obchodnich vztah(, popsanych v bodé 9, jsou obsazeny nasledujici zlstatky Gctl tykajici
se vztah( k podnikiim ve skupiné.

Pohledavky k 31.12. Zavazky k 31.12.

34 834

Spfiznéné osoby

ARMEX Oil, s. r. o.

Celkem 34 834

b) Dlouhodobé zévazky

Spole¢nost nema dlouhodobé zavazky ke spfiznénym osobam (2014 — 0 tis. K&).

¢) Transakce se spFiznénymi osobami

Transakce mezi spfiznénymi osobami byly uzavfeny za trznich podminek.

d) Odmény a pljéky lenim statutarnich a dozor&ich organd

Clentim predstavenstva a dozor&i rady nebyly poskytnuty ptijéky ani vyplaceny odmény (2014 — 0 tis. K&).
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20. ZAMESTNANCI A VEDOUCI PRACOVNICI

Primérny pocet zaméstnanct a vedoucich pracovnikll a osobni naklady za rok 2015 a 2014:

el Mzdové naklady S zabez;_)scve n’| Socialni naklady
zaméstnancu a zdrav. pojisténi

Zaméstnanci 3746 1259 132
Vedouci pracovnici 2 2220 753 30
Celkem 13 5966 2012 162
T e
Zaméstnanci 3744 1187 161
Vedouci pracovnici 2 2044 695 39
Celkem 14 5788 1882 200

21. ZAVAZKY ZE SOCIALNiHO ZABEZPECENI A ZDRAVOTNIHO POJISTENI

Zavazky ze socialniho zabezpeceni a zdravotniho pojisténi Cini 246 tis. K& (2014 — 206 tis. K&), ze kterych 172 tis. K&
(2014 — 144 tis. K&) predstavuji zavazky ze socialniho zabezpec€eni a 74 tis. KE (2014 — 62 tis. KE&) predstavuji zavazky
ze zdravotniho poji$téni. Zadny z t&chto zavazki neni po Ih(té splatnosti.

22. STAT - DANOVE ZAVAZKY A DOTACE

Dariové zavazky ¢ini 174 083 tis. K& (2014 — 181 323 tis. KE), ze kterych 23 763 tis. K& (2014 — 35 544 tis. K¢&) predstavuji
zavazky z dané z pfidané hodnoty, 145 391 tis. K& (2014 — 143 876 tis. K&) predstavuji zavazky z dané spotrebni, 77 tis. K&
(2014 — 58 tis. K&) predstavuji zavazky z dané fyzickych osob ze zavislé €innosti, 20 tis. KE (2014 — 17 tis. K&) pfedstavuji
zavazky z dané silni¢ni a 4 832 tis. K& (2014 — 1 828 tis. K¢) predstavuji zavazky z dané z pfijm0 pravnickych osob.
Zadny z t&chto zavazk( neni po Ih(té splatnosti.

23. INFORMACE 0 ODMENACH STATUTARNIM AUDITORUM

Povinny audit 110 100
Jiné ovérovaci sluzby 414 47
Darnoveé poradenstvi a jiné neauditorské sluzby 613 557
Celkem 1137 704
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24. DAN Z PRiJMU

a) Splatna

Splatna dari z pfijmG za zdarovaci obdobi 2015 ¢ini 8 107 tis. K¢ (2014 — 3 617 tis. K&).

b) Odlozend

Vykazané odlozené danové pohledavky a zavazky

621

Dlouhodoby hmotny majetek 0 0 317 621 317

Dlouhodoby nehmotny majetek 0 0 0 0 0 0
Dlouhodoby finan¢ni majetek 0 0 0 0 0 0
Pohledavky 0 0 0 0 0 0
Zasoby 0 0 0 0 0 0
Rezervy 0 0 0 0 0 0
Danoveé ztraty 0 0 0 0 0 0
B T o 0o o o 0
Ostatni do¢asné rozdily 0 0 16 607 16 607
Odlozena dariova 0 0 333 1228 333 1228

pohledavkal(zavazek)

25. VYZKUM A VYVOJ

Spolecnost se nezabyvala vyzkumem a vyvojem.

26. SLOZKY PENEZNiCH PROSTREDKU A EKVIVALENTU (PRO UCELY CASH FLOW)

Pro Ucely sestaveni prehledu o penéznich tocich jsou penézni prostfedky a penézni ekvivalenty definovany tak, ze zahrnuji
penize v pokladné, penize na cesté, penize na bankovnich uctech a dalsi financni aktiva, jejichz ocenéni mize byt spolehlivé
uréeno a které mohou byt snadno pfeménény v penézni prostredky. Zistatek penéznich prostiedkl a penéznich ekvivalentl
je na konci u€etniho obdobi nasleduijici:

DRACAR CZ a.s.

Zustatek k 31. 12.

Kratkodoby finanéni majetek celkem 117 187 114 744
Obchodovatelné cenné papiry 0 0
Penézni prostredky a penézni ekvivalenty 117 187 114 744

Konsolidovana vyroéni zprava 2015
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27. ZAVAZKY NEVYKAZANE V ROZVAZE

a) Bankovni zaruky

m “ Platnost do Vyse v tis. CZK | Vyse v tis. EUR | Vyse v tis. USD

zajisténi

132638 10.06.2016 28 678
spotfebni dané
zajisténi kauce
HTFZ40521 distributora PHM 31.10.2016 20 000 0 0
PRAGG00005342 | zajisteni 10.06.2016 28 678 0 0
spotfebni dané
Celkem 77 356 0 0

b) Zajidténi Gvérd na pofizeni hmotného majetku

Viz. bod. 9. (c)

¢) Zajidténi kratkodobych bankovnich Gvéra

Viz. bod 17.

d) Smlouvy o zfizeni zastavniho prava k pohleddvkam

Zaijisténi vydanych bankovnich zaruk.

28. MAJETEK S TRZNi HODNOTOU VYRAZNE PREVYSUJici UCETNi HODNOTU

Spole¢nost vlastni 3 vozidla, jejichz u€etni hodnota je nulova. Spole¢nost vozidla odkoupila po ukon&eni finanéniho leasingu
za kupni cenu 1 tis. K&, ¢astka kupni ceny byla zi¢tovana do nakladu.

29. VYZNAMNA NASLEDNA UDALOST

K datu sestaveni Ucetni zavérky nejsou vedeni spole¢nosti znamy zadné vyznamné nasledné udalosti, které by ovlivnily
ucetni zavérku k 31. prosinci 2015.

DRACAR CZ a.s.

Konsolidovana vyro¢ni zprava 2015

ZRACAR CZ

ARVER




VYROK
NEZAVISLEHO
AUDITORA

Ovéreni individualni ucetni zavérky
DRACAR CZ a.s.



ZPRAVA NEZAVISLEHO AUDITORA PRO AKCIONARE

Provedli jsme audit ph é Gletni zivérky spol i DRACAR CZ a.s., Kterd se sklidi 2
rogvahy k31122015, vikazu zisku a zrity 2a rok konfici 31.12.2015 a prehledu o
pendimich tocich va rok kontici 31.12.2015 a plilohy této adetni zavérky, kterd obsahuje
popis poufityeh podstainych Gfetnich metod a dalsi vysvétlujici informace. Udaje o
spoletnosti DRACAR CZ as. jsou uvedeny v bodé 1 piilohy této Gletni zivérky,
Odpovédnost statutdraiho orgdme déetd fednotky za wceni zdvérku

Statutdmi orgin spolefnosti DRACAR CZ as. je odpovédny za sestaveni tletni zivérky,
kterd podivd vémy a poctivy obraz v souladu s Geskymi Gleinimi pledpisy, & za takovy
vnitfni kummlm systém, kiery puvu?tuc F m:ﬂrymv pro sestaveni iéetni zivérky tak, aby

bsahovala viznamné T P P nebo chybou,

Odpovidnost auditora

Nadi odpovédnost] je vyiddiit na zdklade na§chu auditu v;'rok L Iﬂo ubcml zﬂvtmc Audit
jsme prwcd.h vsmnlndu se aﬂmncn: o
a lozkami Komory nudmm\ Ceské republiky. V souladu s témito
phedpisy jsme povinni dod elické p a provést uudllul: abychom
ziskali pfimétenou jistotu, #¢ Géetni zivérka neobsahuje vyznamné

Audit zahmuje provedeni auditorskych postupd k ziskini dikaznich informaci o Eisthich a
Maj:ch Zvefejninych v idetni zivérce, Vybh postupl zjwsu na tsudku auditorz, zahmujicim
i vyhodnocenl rizik vyznamné i Odajl denych v dfetni zavérce
zplsobené podvodem nebo chybou. PH vylmdmwvéni téchto rlzlk auditor poscudi vaittnd
kontrolni systém rel pro i Oletni zavérky podivajici vEmy a poctivy obrz.
Cilem tohoto i je 1 vhodné auditorské posmpy, nikoliv vyjadiin se
k idinnosti vaitniho kontrolniho systému Géetni jednotky, Audit 1w zahmuje posouzeni
vhodnosti powzitych idetnich metod, priméfenosti dtetnich odhadih provedengel vedenim i
posouzeni celkové prezentace iletni zivérky.

Jsme presvidieni, 2o dikazni i Které jsme ziskali, poskytuji dostateéng’ a vhodng
ziklad pro vyjadfeni naseho viroku.

Virok auditora

Podle nateho ndzoru Gletni sivitkn podivi vémy a poctivy obraz aktiv a pasiv spoletnosti
DRACAR CZ as. k 31.12.2015 o nikladd a vinost a vysledku jejiho hospodafeni a
penddnich tokdi za rok kongici 31,12.2015 v souladu 5 Seskgmi idetnimi predpisy.

Ostaini infarmace
7a ostatni informace se povaZuji informace uvedené ve virodni zprivé mimo Bletni zivirku a
nadi zprivu auditora. Za ostatni informace odpovidi vedeni spoleénosti.

Nt virok kGfetni ziviree s¢ k ostatnim informacim nevztahuje, am k mm nev;da\m
idny 2vlisini virok. Pirsm je viak swr:ﬂsui nagich povi
ndetni svirky dmend sc s P n zvibend, zda ostatni Infummw
uvedené ve viTolni zprive nejson ve landu s Bdetni ziverk

¢ nadimi znalostmi o Oletni jednotee ziskanymi béhem ovéfovini Gletni zivérky, ada je

virodni zprava sestavena v souladu s privaimi predpisy nebo zda se jinak tyto informace
nejevi juko viznamng (materidlng) nesprivné. Pokud na zikladé provedenych praci zjistime,
e tomu tak nent, jsme povinn zjiSténé skuteEnosti uvést v nadi zprive,

W ramei uvedenych postupd jsme v obdrenych ostatnich inf ich nic takového nesjistili,

OK = AUDIT, s.r.o.

Mojmiroved 1246/34

T09 00 Ostrava — Maridnské Hory
&, opravnini 55

Ing. Svatopluk KRBEC - £islo opravnéni 528
V Ostravé, doe 20, dubna 2016
OK-AUDIT sro,

Maimiraved 1246
709 CO OSTRAVA ]

rava 2015 | DRACARCZ a.s.
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Kontaktni informace
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ARMEX Oil, s.r.o.
Manesova 2022/13
405 02 Décin VI - Letna
Ceska republika

Tel.: +420 412 526 542
Tel.: +420 412 840 232
Fax: +420 412 523 515

E-mail: info@armexoil.com

Web: www.armexoil.com

=
T
T iz
H 74

sion skupiny 411> @

TRANSCARGO s.r.0.
Maly val 1580/17

767 01 Kroméfiz
Ceska republika
Tel: +420 573 362 005

E-mail: info@transcargo.cz

Web: www.transcargo.cz

-m ARVEX

DRACAR CZ a.s.
Sadova 553/8
702 00 Moravska Ostrava
Ceska republika

:RACAR CZ

Tel.: +420 596 242 046
Fax: +420 596 242 049

E-mail: info@dracarcz.cz

Web: www.dracarcz.cz
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Dear business partners, colleagues,
ladies and gentleman!

We hereby present you the annual report for so far the most successful year of our existence
on the Czech market with fuels and related products — the year 2015.

For the first time in the history of ARMEX Oil we present you the annual report
as a consolidated description of economy and activities of the group of fuel distributors
operating under the ARMEX group. The consolidation unit for which this annual
report and the consolidated financial statements have been compiled includes,
in addition to ARMEX Oil, also TRANSCARGO and DRACAR CZ acquired in September
2015. We are very glad that legal regulations allowed us to present the activities of ARMEX Oil
group in one comprehensive corporate document.

2015 meant on one hand a lot of hard and intensive work for us, but on the other hand
it also brought a well deserved reward in the form of almost double the profit compared
to the previous year and also in the form of further significant leap in the rating of the best
Czech business corporations — TOP 100 (www.czechtop100.cz).

In 2015 net earnings of ARMEX Oil were more than CZK 147.5 million. The consolidated
economic result after tax exceeded CZK 216 million.

In TOP 100 rating the ARMEX group represented by ARMEX GROUP moved from 39th
to 22nd place. ARMEX Oil group jumped from 43rd to 24th place and TRANSCARGO
from 70th to 59th place.

Starting in May 2015 the effects of departure of ENI and the related monopolization of refinery
operations in the hands of the Polish state mega company PKN Orlen (UNIPETROL) started
to fully materialise. However, ARMEX Oil group was well prepared for such dominant
behaviour of UNIPETROL and immediately replaced the supplies from ENI by imported
goods from GERMANIA PETROL and BP. The independence on UNIPETROL showed
to be absolutely crucial when the Litvinov refinery suffered an accident (August 2015)
the impacts of which are still evident in the Czech market.

On 30 September 2015 ARMEX Oil completed long-term preparation of the acquisiti-
on of the Ostrava fuel merchant - DRACAR CZ a.s. and as at this day it has acquired 100%
of shares in this company.

We can already fully evaluate the first 6 months of 2016 and it has been a very demanding
year. The dominant behaviour of UNIPETROL is becoming more and more intensive
and the difficulties in economic management are also aggravated by sometimes almost
suicidal and ignorant practises of smaller distributors who failed to adapt their know-how
to new market conditions and before they end their activities they will surely cause huge
losses to many serious traders.

Nevertheless, based on our experience we know that any obstacles in the market bring
benefits to our companies as exactly under such stressful market conditions our predominance
both in terms of diligence and prudence, and in know how and steadily growing expertise
at both the national and international level show to be very fruitful.

Therefore we look to the year 2016, as well as to the following years with self-confidence
and we wish you the same.

In Dé&cin, dated 20/7/2016

Hynek Sagan Antonin Hlavsa
Executive Officer Executive Officer
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Oil Products

ARMEX Oil represents an integral and substantial part of ARMEX group. The ARMEX group
controlled by ARMEX GROUP, s.r.o. has been operating in wholesale and retail market
for many years. The originally traded assortment included iron and steel products (fittings).
The selling programme then changed its focus on articles for plumbing and heating industry,
chemical products and in ARMEX Oil also on wholesale and retail sale of fuels.

Since 2005 the group has also been engaged in electricity and gas distribution through
ARMEX ENERGY, a.s., as well as in development and engineering in ARMEX INVEST, s.r.o.
ARMEX GLOBAL a.s. specialising in financial and real estate investments is the second partner
of ARMEX Oil and of all other significant commercial corporations within the ARMEX group.

ARMEX GROUP and ARMEX GLOBAL hold equal interests in other business units
of ARMEX group and they act in concert.

ARMEX Oil is an umbrella organisation within the ARMEX group for a consolidated group
of fuel distributors which consists of ARMEX Qil and the subsidiaries - TRANSCARGO which
became a member of ARMEX group in 2013 and the interest of ARMEX Qil in its registered
capital represents 75%, and DRACAR CZ whose 100% of shares were acquired by ARMEX Oil
as at 30 September 2015.

ARMEX Oil was founded in June 1999. The company's principal activity is trading in petroleum
products and their sale to customers which are mainly medium size businesses owned
by natural or legal persons. In addition to the wholesale business, ARMEX QOil has been
building its own chain of gas stations since 2003.

ARVER ol
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ARMEX Qil, s.r.o.
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15 own petrol stations ARVEX

As of this day ARMEX Oil owns fifteen gas stations located mainly at strategically advan-
tageous frontier regions. Customers of the gas stations are both end consumers of fuel
products, and entrepreneurs who make use of advantageous bonus schemes and cashless
contracts.

The company has been trying to expand its chain of gas stations continuously both
by acquisitions and subsequent refurbishment of gas stations from their owners,
and by looking for suitable land whereon it builds new ones. The company has also been
continuously improving the quality of the existing gas stations that are already an integral
part of the chain, both in terms of technical quality and in terms of information background,
management procedures and an emphasis on the quality of services provided to customers.

Shortly before this annual report was compiled, ARMEX Oil had acquired HUTIRA - KRALIK,
s.r.o. in the form of purchase of an enterprise. From this company it acquired one already fully
operable self-service gas station in Pardubice - Trnova and also its knowhow and existing
business and legal relationships necessary for building an extensive chain of self-service
gas stations.

In June 2013 ARMEX Oil became a majority partner (75%) in TRANSCARGO
which is a traditional fuel distributor operating mainly in Moravia with turnover of almost
CZK 8 billion. In last September ARMEX QOil acquired 100% of shares in DRACAR CZ,
a company seated in Ostrava, which distributes fuels primarily in the Moravian-
Silesian Region and the turnover of which amounted in 2015 to CZK 3.3 billion.



SALES OF MINERAL OILS
ARMEX Oil, s.r.o.
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In 2015 the sales of ARMEX Oil group kept growing when we traded in total 803 million litres
of petroleum products and the consolidated sales amounted to CZK 16.5 billion (CZK 19.5 billi-
on taking into account the excise duty).

SALES OF GOODS
ARMEX Oil, s.r.o.
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The ARMEX QOil group achieved record earnings — in 2015 the gross consolidated
profit amounted to CZK 269 million and the consolidated profit after tax amounted
to CZK 216 million.

In 2015 the sales of ARMEX Oil amounted to CZK 12.3 billion (2014 - CZK 10 billion).
ARMEX Oil closed the year 2015 with the economic result after taxation in the amount
of CZK 148 million (2014 — CZK 92 million).

From the perspective of human resources we can state that both the company and ARMEX Oil
group developed continuously together with the growth in number of personnel from 32in 2014
to 44 in 2015 on an individual basis and with the growth from 55 (2014) to 68 (2015)
on a consolidated basis.
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PROFIT / LOSS FOR THE PERIOD
ARMEX Oil, s.r.o.
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Distribution

From the perspective of product warehousing the year 2015 and the first six months of 2016 may
be characterised as a gradual decline of rented warehouses (the end of activities of warehouses
in D&gin, Cervené Pecky and Olomouc in 2016) and at the same time as a gradually increasing
importance of own warehouses. Dobronin in Vysocina Region has become the group's basic
tax warehouse which was joined, as at the date of this annual report, by the Celechovice
na Hané warehouse designed mainly for activities of TRANSCARGO.

The group's storage capacities are supplemented by the warehouse in Skrochovice
in the Moravian-Silesian Region taken over from DRACAR CZ and ARMEX Oil keeps
searching for a suitable warehouse which would be used as an alternative distribution channel
for servicing the Central Bohemian market. In addition to own storage capacities, our group
makes use to a significant extent also the storage system of CEPRO which is a state
enterprise and we also purchase goods at FCA parity from UNIPETROL's refineries
in Litvinov, Kralupy nad Vltavou and Pardubice.

Regarding supplier structure, 2015 witnessed a substantial breaking point
when it was necessary to replace the majority supplier, the partner of Ceska rafinérska
and the processor of its production — ENI Czech Republic, by a more fragmented supplier
portfolio of Czech (CEPRO, UNIPETROL, P3CHEM) and foreign suppliers - BP EUROPA SE
and Germania Petrol GmbH.

Using this supplier structure that had been prepared since autumn 2014 we were able to effici-
ently face both the monopoly behaviour of UNIPETROL as well as the market situation marked
by the industrial accident in the Litvinov refinery in August 2015 and in the following months.

In addition to the diesel and petrol suppliers it is also important to mention the B100 suppliers
which were mainly PREOL, Glencore Grain Czech, Germania Petrol GmbH and GODIVER.
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Overview of Refineries and Terminals
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CZECH REPUBLIC FOREIGN COUNTRIES
CEPRO Terminals ARMEX Terminals Terminals
1. BélCice 15. Celechovice na Hané 21. Trieste (IT)
2. Cerekvice nad Bystfici 16. Dobronin 22. Sankt Valentine (AU) - OMV
3. Hajek 17. Skrochovice 23. Hartmannsdorf (DE) - Total
4. Chropyné 24. BHM Berlin (DE)
2 5. Klobouky u Brna 25. Oiltanking Hamburg (DE)
g— 6. Loukov Refineries
x 7. Mstétice
2 8. Roudnice nad Labem 18. Kralupy n. VIt. - Ceska rafinérska Refineries
< 9. Sedinice 19. Litvinov - Ceska rafinérska
10. Smyslov 20. Pardubice 26. Bratislava (SK) - Slovnaft
11. Stelice 27. Schwechat (AU) - OMV
12. Slapanov 28. Leuna (DE) - Total
13. Tfremosna 29. Stendell-Schwedt (DE)
14. Vcelna 30. Neustadt (DE)

31. Vohburg (DE)
32. Ingolstadt (DE)

Consolidated Annual Report 2015
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In autumn 2015 it seemed that UNIPETROL understood its position on the Czech fuel market
and that it would try to ensure the stabilisation of market relations by applying a serious price
structure. With this impression and with the promise of a correct behaviour by UNIPETROL,
our group, same as many other important distributors operating on the Czech market,
concluded with UNIPETROL a fixed contract on supplies of diesel and petrol for 2016
which covered about 75% of our purchase needs.

Unfortunately, as early as from the first months of 2016 it became clear that UNIPETROL could
not be considered a serious partner and, moreover, in addition to business problems we have
encountered problems of a technical character, when UNIPETROL has been constantly
postponing the restoration of operation in the Litvinov refinery and, in addition, another
accident has occurred in May 2016, this time in the refinery in Kralupy nad Vlitavou. Therefore,
there is no other solution for our group than to change the supplier structure again, this time
with the focus on the import of goods, and to expand this structure by suppliers of goods
of the Eastern provenance. In the new procurement strategy we have already taken many
steps and at the conclusion of this year, as well as for the year to come, we will be excellently
ready again.

Given the absence of suitable opportunities to purchase or construct own gas stations,
the retail division of our company has focused, in addition to the above mentioned
acquisition of HUTIRA-KRALIK and the related start of building the chain of self-service
gas stations, on the implementation of the Best of Travel Free concept.

This concept has been created in cooperation with Travel Free, s.r.o. — the largest
European merchant of goods at border crossing points and it consists in the expansion of regular
portfolio of products at gas stations by the selected products which are, historically, demanded
the most at cross border points, whether for their exclusive character or for their unusually
favourable price. These products are offered in new uniquely designed commercial premises
directly neighbouring with gas stations.

Although the implementation of the Best of Travel Free concept in our company's retail
structures has been demanding, namely in terms of connectivity of management systems,
it has proved to be a step in the right direction, since the sale in Best of Travel Free stores
in Pomezi nad Ohfi and Rumburk exceed in 2015 the amount of CZK 100 million and brought
to ARMEX Qil a gross profit of more than CZK 6 million.

The retail volume of sales of fuels in 2015, at an unchanged number of gas stations, increased
moderately, when our retail division sold in total of 36.4 million litres of fuel in 2015 compared
to 33.4 million traded litres of fuel in 2014.
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Sponsoring

In the field of support for non-profit activities, our company has been devoting to the wide
scale of activities, starting from culture (the Municipal Theatre in D&¢in), through the support
for the political movement ANO 2011 with which we share the similar opinions, a massive
support for creation of disabled artists in the association P + P, o.s. Postizeni postizenym
to the sports which we consider the priority of our sponsoring activities.

Our company supports mainly power sports which philosophically correspond with our
business and therefore in addition to the race truck team TATRA BUGGYRA RACING
we are also an important sponsor of the boxing club of Sportovni klub méstské policie
Décin and since the beginning of the year we are also a partner of the Czech Fitness
and Bodybuilding Championship of Men and Women in 2015. In this regard we are happy
to mention that the riders of BUGGYRA RACING team are collecting trophies
both in the European Championship truckracing, and also in rallies, such as Rally Dakar
or the most recently Baja Aragon rally.

The year 2015 was also witness to the logical joining of forces of the most successful Décin
sports club — BK Dé&cin basketball club which became the runner-up of Kooperativa NBL
in 2015 and also in 2016, with the most important regional group — ARMEX.
Hence, the today's name of the basketball club is BK ARMEX Dé&cin, and its home
stadion is ARMEX Sportcentrum Déc&in and according to the concluded contracts
the cooperation of ARMEX Group and BK ARMEX Dé&cin will last at least until mid 2020.

In addition to the sponsoring activities, ARMEX group also plans within a short horizon some
other significant investment activities which will contribute in an absolutely exceptional
manner to the development of infrastructure for sports and cultural life and expand the offer
of services for tourists in Dé¢in and in close vicinity.
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Consolidated Balance Sheet - ASSETS Current accounting period Past

TOTAL ASSETS 2 556 257 190101 2 366 156
A. Receivables for subscribed capital 0 0 0
B. Fixed assets 616 656 134 145 482 511
B. 1. Fixed intangible assets 5674 4152 1522
B.I1.1. Foundation costs 0 0 0
B. I 2. Intangible results of research and development 0 0 0
B.1.3.  Software 4 449 3662 787
B. 1. 4. Appraisable rights 0 0 0
B.1.5.  Goodwill (+/-) 0 0 0
B.l.6. Other fixed intangible assets 490 490 0
B.I.7. Unfinished fixed intangible assets 735 0 735
B. 1. 8. Advances paid on fixed intangible assets 0 0 0
B. Il Fixed tangible assets 550 580 124 366 426 214
B.1l.1. Land 143 249 0 143 249
B.1l.2.  Structures 225182 58 692 166 490
B.1l.3. Independent tang. objects and sets of tang. objects 109 256 63 505 45 751
B.1l.4. Arable land 0 0 0
B.Il.5.  Livestock and herds 0 0 0
B.1l.6.  Other fixed tangible assets 429 284 145
B.1l.7.  Unfinished fixed tangible assets 58 845 0 58 845
B.Il.8.  Advances paid on fixed tangible assets 4918 0 4918
B.1.9.  Appraisal difference to acquired assets 8701 1885 6 816
B. Il Long-term financial assets 60 402 5627 54 775
B.lll. 1. Shares in controlled enterprises 1860 0 1860
B.lll. 1a Active consolidation difference 58 542 5627 52 915
g B.lll.2.  Shares in accounting units under considerable influence 0 0 0
§ B.lll. 3.  Other long-term securities and shares 0 0 0
% B.IIl 4 Loans and credit to controlled and managed 0 0 0
< o entities, substantial influence
© B.1ll.5.  Other long-term financial assets 0 0 0
§ B.lll.6. Acquired long-term financial assets 0 0 0
§ B.1ll.7.  Advances paid on long-term financial assets 0 0 0
©
3 C. Current assets 1934 329 55956 1878 373
% C. I Supplies in stock 167 960 0 167 960
LgJ C.I.1. Materials 0 0 0
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Consolidated Balance Sheet - ASSETS Current accounting period Past

C.l.2 Unfinished production and semi-finished products 0 0 0 -

C.1.3. Products 0 0 0 -

C.1.4.  Animals 0 0 0 -

C.1.5.  Goods 155 326 0 155 326 -

C.l.6. Advances paid on supplies 12 634 0 12 634 -

C.I. Long-term receivables 27 0 27 -

C.Il.1.  Trade receivables 0 0 0 -

C.Il.2.  Receivables from controlled entities 0 0 0 -

C.I.3. Receivables - substantial influence 0 0 0 -

C.ll.4. Receivables from partners 0 0 0 -

C.I.5.  Long-term advances paid 27 27 27 -

C.1l.6. Estimated asset accounts 0 0 0 -

C.I.7.  Other receivables 0 0 0 -

C.II.8.  Deferred tax receivable 0 0 0 -

C. . Short-term receivables 1397 400 55956 1341444 -

C.lll.1.  Trade receivables 1120 823 55956 1064 867 -

C.lll.2. Receivables from controlled entities 0 0 0 -

C.II. 3. Receivables - substantial influence 0 0 0 -

C.lll.4. Receivables from partners 0 0 0 -

C.1Il.5.  Social security and health insurance 0 0 0 -

C.Ill.6. State - tax receivables 41685 0 41685 -

C.II.7. Other advances paid 211 106 0 211 106 -

C.1ll.8. Estimated asset accounts 2209 0 2209 -

C.1Il.9. Other receivables 21577 0 21577 -

C.IV. Short-term financial assets 368 942 0 368 942 -

C.IV.1. Cash 10 205 0 10 205 - E

C.IV.2. Bank accounts 358 737 0 358 737 - §

C.IV.3. Short-term securities and shares 0 0 0 - %

C.IV.4. Acquired short-term financial assets 0 0 0 - -

D.1. Accruals 5272 0 5272 - 5

D.I.1 Deferred costs 3258 0 3258 - %

D. I 2. Deferred comprehensive costs 0 0 0 - §

D.1.3. Deferred revenues 2014 0 2014 - g
3
8
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TOTAL ASSETS
ARMEX Oil, s.r.o.

2 556 257
2 366 156

2015 Consolidated Data
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Consolidated Balance Sheet - LIABILITIES . .
Current acc. period Past acc. preiod

(in whole CZK)

TOTAL LIABILITIES 2 366 156 -
A. Equity 573 855 -
Al Registered capital 333 525 -
Al 1. Registered capital 324 625 -
Al 1a Minority registered capital 8 900 -
Al2 Shares and commercial shares (-) 0 -
Al 3. Changes in registered capital 0 -
Al Capital funds -8 900 -
Al Premium 0 -
All.2. Other capital funds 0 -

Appraisal differences from reassessment

A3 of assets and liabilities e .
Appraisal differences from reassessment
Al 4. . . . 0 -
during transformations of business
Al 5. Differences from transformation of business corporations 0 -
Differences from appraisal during
A ll.6. . ; . 0 -
transformation of business corporations
AL Funds from profit 10 092 -
A.lllL1.  Reserve fund 10 067 -
A.lll.1a  Minority reserve fund 25 -
A.lll.2.  Statutory and other funds 0 -
A. V. Earnings from past years 17 366 -
A.IV.1.  Retained profit from past years 16 902 -
A.IV.1a  Minority retained profit from past years 485 -
A.IV.2.  Unpaid losses from past years 0 -
A.IV.3.  Other earnings from past years -21 - 2
12}
5
>
A.V.1.  Earnings in the current accounting period (+/-) 216 212 - <
4
A.V.1a. Earnings without effect of minority share 199 300 - <
A.V.1b.  Minority share in earnings 16 912 -
A V.2 Decision on advances for payment of share in profit (-) 0 -
B. Foreign resources 1791 431 -
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Consolidated Balance Sheet - LIABILITIES . .
Current acc. period Past acc. preiod

(in whole CZK)

B.l Reserves 3774 -
B.1.1. Reserves pursuant to special legal regulations 0 -
B.l.2 Reserves for pensions and similar liabilities 0 -
B.I.3. Reserves for income tax 0 -
B.l.4. Other reserves 3774 -
B. Il Long-term liabilities 7191 -
B. 1. 1. Trade liabilities 0 -
B.Il.2. Liabilities - controlled or controlling entities 0 -
B. 1. 3. Liabilities - substantial influence 0 -
B.Il. 4. Liabilities to partners 0 -
B. . 5. Long-term advances received 2150 -
B.Il.6. Issued bonds 0 -
B.I.7. Long-term bills of exchange for payment 0 -
B. 1. 8. Estimated liability accounts 0 -
B.1.9.  Other liabilities 2915 -
B.I.10. Deferred tax liability 2126 -
B. Il Short-term liabilities 1331 336 -
B.ll.1.  Trade liabilities 88 977 -
B.Ill.2.  Liabilities - controlled or controlling entities 0 -
B.I.3.  Liabilities - substantial influence 0 -
B.lll.4. Liabilities to partners 0 -
B.I.5.  Liabilities vis-a-vis employees 2201 -
B.Il.6. Liabilities from social security and health insurance 1219 -
B.I.7.  State - tax liabilities and subsidies 1209 021 -
B.ll.8.  Short-term advances received 2418 -
B.I.9. Issued bonds 0 -
g B.1ll. 10.  Estimated liability accounts 26 403 -
§ B.lIl.11.  Other liabilities 1097 -
s
£
B.IV. Bank loans and assistance 449 130 -
g B.IV.1.  Long-term bank loans 43 028 -
% B.IV.2.  Short-term bank loans 406 102 -
% B.IV.3.  Short-term financial assistance 0 -
3
= C.l Accruals 870 -
g C.lL1 Deferred costs 797 -
° C.l.2. Deferred revenues 73 -
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Reality in acc. period

CONSOLIDATED PROFIT AND LOSS STATEMENT

(in whole CZK)

Current

. Revenues from goods sold 16 527 181 -
A Costs of goods sold 16 059 510 -
+ Sale margin 467 671 -
I Production 18 950 -
1. 1. Revenues from finished products and services 23 596 -
II. 2. Change in balance of internal inventory of own production -4 655 -
II. 3. Capitalisation 9 -
B. Consumption from production 124 108 -
B. 1. Consumption of material and energy 20 006 -
B. 2. Services 104 102 -
+ Value added 362 513 -

SALES MARGIN
ARMEX OQil, s.r.o.

2015 Consolidated Data

467 671

2014 211 955 B Relative (%)

H Absolut (1 000 CZK)
2013

204 458

2012
202 199

ARMEX Qil, s.r.o.

201
216 973

0 100 000 200000 300000 400000 500000
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CONSOLIDATED PROFIT AND LOSS STATEMENT
(in whole CZK)

C. Personnel costs

C. 1. Payroll costs

C.2. Bonuses to members of business corporation

C.3. Costs for social security and health insurance

C.4. Social expenses

D. Taxes and fees

E. Depreciation of intangible and tangible assets

{18 Revenues from fixed assets and material sold

1. 1. Revenues from fixed assets sold

. 2. Revenues from material sold

F. Residual price of fixed assets and material sold

F. 1. Residual price of fixed assets sold

F. 2. Material sold

G Change in balance of reserves and adjustments

’ in operation area and comprehensive deferred costs

IV. Other operational revenues

H. Other operational expenses

V. Transfer of operational revenues

. Transfer of operational expenses

* Operating earnings

VI. Revenues from sale of securities and deposits

J. Sold securities and shares

VII. Revenues from financial assets
Revenues from shares in controlled and management

VII. 1. " . : L
entities and accounting units under substantial influence

VII. 2. Revenues from other securities and shares

VII. 3. Revenues from other long-term financial assets

VIl Revenues from short-term financial investments

K. Revenues from financial assets

IX. Financial from reassessment of securities and derivatives

L. Costs from reassessment of securities and derivatives

Reality in acc. period

Current

43 290 -

32 297 -

10 561 -

432 -

6 068 -

20 853 -

704 c

638 -

66 -

489 -

489 -

-4 785 -

66 105 -

67 464 -

295 943 -

@le|l=o | @
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CONSOLIDATED PROFIT AND LOSS STATEMENT

(in whole CZK)

Change in financial reserves and

M. adjustments in financial area (+/-)

X. Interest revenues

N. Interest expenses

XI. Other financial revenues

0. Other financial expenses

XIl. Transfer of financial revenues

P. Transfer of financial expenses

* Earnings from financial activity

Q. Income tax on regular activity

Q. 1. due

Q. 2. deferred

** Earnings from regular activity

XIil. Extraordinary revenues

R. Extraordinary expenses

S. Income tax on extraordinary activity

S. 1. due

S.2. deferred

* Earnings from extraordinary activity

* Clearance of positive consolidation difference
T. Transfer of share in earnings to partners (+/-)
i Earnings for the accounting period (+/-)
u. Earnings without effect of minority share
V. Minority share in earnings

kk Earnings before tax

ARVER o1

Reality in acc. period

Current

1593
12 356
16 514
30 131

-24 380

52 424

53 324

-900

219 139

2927

216 212

199 300
16 912

268 636
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For the accounting period of 2015, ARMEX Oil, s.r.o. was obliged to compile consolidated financial statements.

ARMEX Oil, s.r.o. is part of the consolidation unit of its associates ARMEX HOLDING, a.s. and ARMEX GLOBAL a.s.
but because they do not meet the size requirements of a consolidation unit, they are not obliged to compiled consolidated
financial statements.

The consolidated financial statements were compiled pursuant to the legal provisions concerning consolidation,

in particular the Accounting Act, Decree No. 500/2002 Coll., as amended (hereinafter referred to as the “Decree”)
and Czech Accounting Standards.

1. CONSOLIDATED ACCOUNTING UNIT (CAU)

Commercial name: ARMEX OQil, s.r.o.

Registered office: Manesova 2022/13, Dé&cin VI-Letna, 405 02 Décin, Czech Republic
Legal form: limited liability company

Company ID Number: 25403460

Date of incorporation: 4 Jun. 1999

Subject of activity: Wholesale of liquid and fluid fuels and related products

File number: C 15492 kept by the Regional Court in Usti nad Labem
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2. CONSOLIDATED UNIT

Consolidation is performed using the method of direct full consolidation pursuant to Section 63(1), Section 63(3)(a)
and Section 63(4) of the Decree.

The balance date for units in the consolidated unit does not differ and is the same as the date as at which the consolidated
financial statements were compiled on 31 Dec. 2015.

2015 is the first consolidation year, where in 2003 and 2004, the consolidating accounting unit belonged to the consolidation
group of ARMEX HOLDING, a.s. and in 2005 - 2014 to the consolidation group of ARMEX GROUP, s.r.o0. Since 2014, however,
the consolidation group of ARMEX GROUP, s.r.0. has not been obliged to compile consolidated financial statements because
it does not meet the size criteria for a consolidation unit, and given that in 2015, for the first time, ARMEX GROUP, s.r.o.
will not be compiling the consolidated financial statements even voluntarily, the obligation to compile consolidated financial
statements arises for the consolidating accounting unit.

The following changes occurred in 2015:

With effect from 30 Sep. 2015, the consolidating accounting unit became the sole shareholder in DRACAR CZ a.s., which thus
became a part of the consolidation group along with the consolidating accounting unit and TRANSCARGO, s.r.o.

Incomparability of data for previous accounting period

Given the obligation to compile consolidated financial statements for the first time for 2015, the consolidated
reports do not contain data for the previous accounting period. The notes to the consolidated financial statements
contain data for the previous period in cases where the indication of this data contributes to a better general overview
of the property-legal situation of the accounting units forming the consolidation group and about the consolidation group
as such.

Consolidation procedure

The consolidated balance sheet and profit and loss statement were compiled by adding together the individual rows
of the financial statements as at 31 Dec. 2015, i.e. the balance sheets and profit and loss statements of all the companies
in the consolidated unit.

Then the acquisition price of investments (asset participations) and related appraisal difference from appraisal of the assets
participations of ARMEX OIL, s.r.o. by equivalence was eliminated from the consolidated balance sheet. Furthermore,
the positive consolidation difference calculated as the difference between the acquisition value of financial investments
and the 75% value of equity of TRANSCARGO, s.r.o. as at the acquisition date and the difference between the acquisition value
of financial investments and value of equity of DRACAR CZ a.s. as at the acquisition date. This consolidation difference
is CZK 58 542 000 and correction of the consolidation difference pertaining to TRANSCARGO, s.r.o. for 2013 and 2014
(time between the acquisition date and start of the period for which these consolidated financial statements are compiled)
is CZK 2 700 000. At the same time, components of equity of TRANSCARGO s.r.0. worth 75% and components of equity
of DRACAR CZ a.s. as at the acquisition date were eliminated.

Furthermore, the minority shares in individual components of equity of TRANSCARGO, s.r.0. as at 31 Dec. 2015 were
calculated and reported in the consolidated balance sheet. Minority shares in the earnings for 2015 of TRANSCARGO, s.r.o.

were also reported in the consolidated profit and loss statement.

The final step was to write off the positive consolidation difference of 5%, i.e. CZK 2 927 000.
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ACCOUNTING UNITS INCLUDED IN THE CONSOLIDATION GROUP

Commercial name / ID Registered capital (CZK ‘000) Consolidation method
No. / Registered office / Share in reg. cap. of CAU (%)

ARMEX Oil, s.r.o.
IC: 25403460 298 000 / - Full consolidation pursuant to Section 62 (3)
Manesova 2022/13, and (4) of the Decree

Dé&cin VI-Letna, 405 02 Dé&cin

TRANSCARGO s.r.o0.

IC: 65141261 35600/ 75 Full consolidation pursuant to Section 62 (3)
Maly val 1580/17, and (4) of the Decree

767 01 Kroméfiz

DRACAR CZ a.s.

IC: 26821397 2000/ 100 Full consolidation pursuant to Section 62 (3)
Sadova 553/8, and (4) of the Decree

Moravska Ostrava, 702 00 Ostrava

ACCOUNTING UNITS NOT INCLUDED IN THE CONSOLIDATION GROUP

Commercial name / ID Registered capital (CZK ‘000) Reason for exclusion
No. / Registered office / Share in reg. cap. of CAU (%)

The accounting unit conducts entirely different

ARMEX INVEST, s.r.o. activity than the other units in the consolidation
IC: 27286584 group and its balance and profit/loss
Folknarska 1246/21, 54107520 /541 values are entirely negligible compared
405 02 Dé&cin Il - Nové Mésto with the balance and profit/loss values

of the consolidation group.

EMPLOYEES AND PERSONNEL COSTS OF THE CONSOLIDATION GROUP 2015

Entity / item Total Of which Total personnel Of which for
y employees managers expenses (CZK ‘000) | managers (CZK ‘000)

ARMEX Oil, s.r.o. 29 691 2030
TRANSCARGO s.r.o. 13 1 11217 2629
DRACAR CZ as. 1 2 8 140 3003
Total 68 4 49 048 7 662

Q

g— EMPLOYEES AND PERSONNEL COSTS OF THE CONSOLIDATION GROUP 2014

n)

E Entity / item Total Of which Total personnel Of which for

< y employees managers expenses (CZK ‘000) | managers (CZK ‘000)
ARMEX Oil, s.r.o. 20 292 415
TRANSCARGO s.r.o. 11 1 9088 2174
DRACAR CZ a.s. 12 2 7870 2778
Total 55 4 37 250 5367
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ARVER o1




3. ACCOUNTING PROCEDURES

Appraisal and accounting of purchased supplies

Appraisal: at acquisition price, which includes:
- acquisition price
- costs of acquisition (transport, customs duty,
storage, other, weight increments for mineral oils)

Accounting:
- strictly using method A, method B is used
for the sale of “dry” goods at filling stations

Method used to account decrements:
- FIFO
- at real acquisition prices

Appraisal of supplies created through own production

Appraisal at real production costs, which include
- direct costs

Accounting:
- method A

Method used to account decrements:
- atreal acquisition prices

Appraisal of fixed tangible and intangible assets
created through own production

The accounting units in the consolidation group do not create
fixed assets through own production.

Appraisal of securities and asset participations

Securities and participations are registered at acquisiti-
on prices given accounting and tax regulations; as at the date
of the financial statements, financial investments are conver-
ted by equivalence with correlated entry to other capital fund
accounts

Changes in appraisal, depreciation and accounting
procedures

There were no major changes in appraisal methods, depre-
ciation and accounting procedures.

Adjustments to assets

Adjustments to assets are created essentially based
on the Act on Reserves as tax eligible adjustment
to receivables.

Accounting adjustments are created in cases when their
non-creation would lead to a substantial overappreciati-
on of assets, and are accounted mainly for irrecoverable
receivables and low-turnover supplies.

Depreciation

Depreciation plans for accounting write-offs of fixed tangible
assets are compiled by the accounting units in the consoli-
dation group by taking the classification and relevant period
of asset depreciation based on the Income Tax Act, but write-
-offs are then accounted with calendar monthly accuracy;
depreciation starts from the calendar month following inclu-
ding of the assets in use, the accounting units depreciate
assets evenly, accounting and tax write-offs are not equal.

The depreciation plan for accounting write-offs of fixed
intangible assets is compiled by the accounting
units in the consolidation group in accordance with
Section 28(2) of the Accounting Act, based on the expec-
ted period of using the FIA, required updates, IA values
and impact of asset value in financial statement reports;
FIA are depreciated evenly for 36 months.

Conversion of foreign currencies to Czech currency

When converting foreign currencies to Czech curren-
cies, the accounting units of the consolidation group use
the current daily rate declared by the CNB as at the date
of the accounting transaction or date immediately preceding
the date of the accounting transaction.

Appraisal of assets at real value

In addition to reassessment of financial investments by equi-
valence, the accounting units in the consolidation group
did not use appraisal at real value pursuant to Section 27
of the Accounting Act in the reviewed accounting periods,
because they had no content for it.
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4. ADDITIONAL DATA TO THE CONSOLIDATED BALANCE SHEET AND PROFIT
AND LOSS STATEMENT

Rewards to statutory, managing and controlling bodies (unconverted data)

Entity/Year Rewards (CZK ‘000) - 2015 Rewards (CZK ‘000) - 2014

ARMEX Oil, s.r.o. 0 0
TRANSCARGO s.r.o. 0 0
DRACAR CZ a:s. 0 0
Total 0 0

Loans and other receivables from statutory, managing and controlling bodies

Entitv/Year Loans and other receivables Loans and other receivables
Y (CZK ‘000) - 2015 (CZK ‘000) - 2014

ARMEX Oil, s.r.o. 0 0
TRANSCARGO s.r.o. 0 0
DRACAR CZ as. 0 0
Total 0 0

Earnings of the consolidation group and their division

2015 (earnings before consolidation adjustments - data in CZK ‘000)

Entity / item Earnings before tax Earnings after tax

ARMEX Oil, s.r.o. 179 959 32 261 147 698
TRANSCARGO s.r.o. 83 585 15938 67 647
DRACAR CZ a.s. 40 246 7213 33033
Total 303 790 55 412 248 378

Q

2015 (earnings before consolidation adjustments - data in CZK ‘000) g—

n)

Entity / item Earnings before tax Earnings after tax 5

<
ARMEX Oil, s.r.o. 113 066 20 669 92 397
TRANSCARGO s.r.o. 55 921 10 675 45 246
DRACAR CZ as. 17 700 3656 14 044
Total 186 687 35000 151 687
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Profit and loss from sale of supplies and FA among accounting units of the consolidated unit
There were no major transfers of fixed assets within the consolidation group in the course of 2015.

The following gross margin levels (CZK ‘000) were achieved from the delivery of supplies between accounting units forming
the consolidation group in 2015

Seller / Buyer ARMEX Oil, s.r.o. TRANSCARGO s.r.o. DRACAR CZ a.s.

ARMEX Oil, s.r.o. 18 997 -1778
TRANSCARGO s.r.o. - - 571
DRACAR CZ a.s. - 119 -

Overview of shares and financial revenues from their possession

The consolidation group consists of the parent company ARMEX Oil, s.r.o. and the subsidiaries TRANSCARGO, s.r.0.
and DRACAR CZ a.s. Apart from the listed subsidiaries, ARMEX OQil, s.r.o. also has another subsidiary ARMEX INVEST, s.r.o.,
which is not part of the consolidation group.

The subsidiaries do not own any shares, commercial stakes or other forms of participation in other corporate entities.

In 2014 and 2015, ARMEX Oil, s.r.o. received dividends only from TRANSCARGO, s.r.o. in the amount of CZK 16 500 000
in 2015 and CZK 10 125 000 in 2014.

Financial investments of ARMEX Oil, s.r.o. and resulting revenues (CZK ‘000)

0

TRANSCARGO s.r.o. 78 966 26 700 35600
DRACAR CZ a.s. 85 641 2000 100 2000
ARMEX INVEST, s.r.o. 1860 5200 520/541 5410

Dividends 2015 (CZK ‘000) Dividends 2014 (CZK ‘000)

ARMEX Oil, s.r.o. 16 500 10 125
TRANSCARGO s.r.o. 0 0
DRACAR CZ a.s. 0 0
Total 16 500 10 125
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Development of equity of companies in the consolidation group

Overview of the development of the equity components of the individual accounting units making up to the consolidation
group.

2015 (data in CZK ‘000) ARMEX Oil TRANSCARGO DRACAR CZ

Registered capital 298 000 35600 2000 335 600
Capital funds 34 792 0 -17 987 16 805
Funds from profit 10 000 100 400 10 500
Retained profit from past periods 4128 1941 68 216 74 285
Unpaid losses from past periods 0 0 -21 -21
Earnings in current period 147 698 67 647 248 378
Total equity 494 618 105 288 85 641 685 547

2014 (data in CZK ‘000) ARMEX Oil TRANSCARGO DRACAR CZ

Registered capital 252 000 13 600 2000 267 600
Capital funds 11 736 0 -17 987 -6 251
Funds from profit 10 000 100 400 10 500
Retained profit from past periods 3731 695 54 172 58 598
Unpaid losses from past periods 0 0 -17 -17
Earnings in current period 92 397 45 246 14 044 151 687
Total equity 369 864 59 641 52 612 482 117

Zména 2015 - 2014 .
(data in CZK ‘000) ARMEX Oil TRANSCARGO DRACAR CZ

Registered capital 46 000 22000 0 68 000
Capital funds 23 056 0 0 23 056
Funds from profit 0 0 0 0
Retained profit from past periods 397 1246 14 044 15 687 S
Unpaid losses from past periods 0 0 -4 -4 g
Earnings in current period 55 301 22 401 18 989 96 691 g
Total equity 124 754 45 647 33029 203 430 £

Consolidated Annual Report 2015
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Overview of receivables and liabilities

2015 - Receivables and liabilities 180 days past maturity (CZK ‘000)

ARMEX Oil, s.r.o. 75629

TRANSCARGO s.r.o. 2418 20
DRACAR CZ a.s. 107 7
Total 78 154 94

2014 - Receivables and liabilities 180 days past maturity (CZK ‘000)

ARMEX Oil, s.r.o. 80 590

TRANSCARGO s.r.o. 419 0
DRACAR CZ a.s. 11 319 2 586
Total 92 328 2633

The accounting units in the consolidation group do not have any liabilities and receivables vis-a-vis the related accounting
units whose maturity exceeds 5 years.

The accounting units have liabilities vis-a-vis third parties, primarily banks, fuel suppliers and Customs Authority bodies,
secured by liens to immovable assets, supplies and receivables, cash collateral, provided bank guarantees and insurance
guarantees.

Appraisal of financial investments by equivalence

ARMEX Oil, s.r.o. uses the equivalence method to appraise financial investments.

Appraisal of financial investments by equivalence resulted in an increase on the financial investments account
of ARMEX Oil, s.r.o. in 2015 and 2014 by CZK 20 056 000 and CZK 11 736 000 respectively.

Value of receivables not reported in the consolidated balance sheet

In the relevant accounting periods, the accounting units in the consolidation group did not have any liabilities that are not reported

in the balance sheets, and thus not reported in the consolidated balance sheet; liabilities not included in the consolidated
balance sheet do not include liabilities arising from concluded lease contracts (instalments due in coming accounting periods).

Costs for a statutory auditor

Costs in 2015 for the audit of 2014
(data in CZK ‘000) e TRANSCARGO DRACAR CZ

Mandatory audit 110
Other auditing services 0 0 0
Tax consultancy 0 0 0
Other non-auditing services 0 0 0
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A. Structure of group relations
ARMEX Oil (compiler) is part of the ARMEX group, a depiction of which is provided at the end of this report.

Of the entities participating in collective control of the compiler and entities controlled by the same controlling entities,
the following had specific relations with the compiler:

ARMEX ENERGY, a.s.

ARMEX GROUP, s.r.o0.

ARMEX HOLDING, a.s.

ARMEX INVEST, s.r.o.

DRACAR CZ a.s.

GLOBAL HOLDING, a.s.
Podnikatelsky poradensky servis s.r.o.
TRANSCARGO, s.r.o.

Hynek Sagan

Ing. Antonin Hlavsa

© ©®NOO AN

N

B. Compiler's role in the group

The compiler is an independent part of the ARMEX group performing its main activity - wholesale and retail distribution of fuel,
and is also the group link encompassing the part of the group of commercial corporations involved in fuel trading.

The group as a whole is not subject to unified management, but the compiler and its subsidiaries TRANSCARGO
and DRACAR CZ proceed in a coordinated manner, particularly as concerns the purchase of traded fuels, where the compiler
purchases these fuels not only for its own needs but also for the needs of its subsidiaries, and thus enjoys a more favourable
position vis-a-vis its suppliers.

C. Controlling methods and resources

Only standard controlling methods are applied in relation to the compiler, namely commercial management by the compiler’s

executives and decision-making by the general meeting. The compiler is managed so that it is left with adequate autonomy,
in order to maximise its usefulness for its associates.

D. Concerted practice or action at the instigation of group members

There is no concerted practice in the reviewed period that was carried out at the instigation or in favour of the controlling
entities, respectively entities controlled by the same controlling entities.

E. Overview of legal relations and acts with group members

ARMEX ENERGY, A.S.

The related entity provided the compiler with a short-term loan of CZK 9 mn from 9 to 19 June 2015. The compiler paid
the related entity interest equal to CZK 14 795.00 for providing the loan.

The compiler provided a related entity with short-term loans for a total of CZK 40 mn in the period of March - July of the accoun-
ting period. The compiler billed the related entity interest equal to CZK 323 242.04 for provision of the loan.

Based on the relevant contracts, the related entity supplies the compiler with electricity with an annual cost to the compiler

of CZK 3 458 055.15 (taking into account estimated items, their clearance and tardily delivered invoices for the previous
accounting period).
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Based on a contract on technical assistance, the related entity was billed a total of CZK 500 000.00 for IT, sales and management
consultancy services.

Based on contracts on the provision of security for the related entity’s liabilities vis-a-vis banks and suppliers of the related
entity, the compiler billed the related entity a total of CZK 452 811.46 for providing security.

The compiler provided the related entity with retail fuel sales, other goods traded at the filling station shop and services
provided at filling stations for a total sum of CZK 712 561.82 excl. VAT.

ARMEX GROUP, S.R.0.

The related entity billed the compiler for a proportional part of the costs for compiling and auditing the consolidated financial
statements, specifically a sum of CZK 96 784.36 excl. VAT.

ARMEX HOLDING, A.S.

The related entity decided together with the compiler’s associate GLOBAL HOLDING to pay a share in profit, and therefore
the compiler paid this related entity a share in profit equal to CZK 23 000 000.00.

Within the framework of optimising costs, the related entity ensures business insurance and telecommunications services
for the compiler. In connection to the aforementioned central purchasing, the compiler reported costs for insurance worth
CZK 267 245.95 and costs for telecommunications services worth CZK 21 071.08.

The compiler provided the related entity with retail fuel sales, other goods traded at the filling station shop and services
provided at filling stations for a total sum of CZK 331 462.64 excl. VAT.

The related entity billed the compiler for a share in the general advertising partnership of the ARMEX group represented
upon the signing of a contract between the related entity and the BK ARMEX DECIN basketball club. Costs pertaining
to the 2015 accounting amounted to CZK 138 833.33.

Based on lease contracts, the related entity leases to the compiler commercial premises and land, whereas the compiler
incurred costs for rent equal to CZK 1 702 978.30 in 2015 based on the leased contracts, costs of CZK 298 325.24 for utility
supplies and costs of CZK 103 621.80 for technical assistance.

The related entity billed the compiler for costs for the activity of its employee, which have the character of engineering
and construction overseeing and which for the compiler represent a part of the investment costs for acquisition of the fuel
storage facility in Celechovice na Hané, amounting to CZK 227 004.95

ARMEX INVEST, S.R.0.

The related entity provided the compiler with speci-
alised building-technical services for a total sum
of CZK 740 031.46 excl. VAT.

The compiler provided the related entity with retail fuel
sales, other goods traded at the filling station shop
and services provided at filling stations for a total sum
of CZK 74 593.88 excl. VAT

DRACARCZA.S.

The compiler sold the related entity fuels within the frame-
work of central purchasing worth CZK 327 771 162.52.
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GLOBAL HOLDING, A.S.

Based on a loan contract dated 1 May 2011, which was subsequently modified by amendments no. 1 - 4, the compiler
provided a loan up to a total framework value of CZK 40 mn. As at 31 December 2015, the present value of unpaid principal
(not past maturity) was CZK 14.05 mn. In 2015, the interest gain pertaining to the provided loan for the compiler is equal

to CZK 1 242 916.67.

The related entity decided together with the compiler’s associate ARMEX HOLDING to pay a share in profit, and therefore
the compiler paid this related entity a share in profit equal to CZK 23 000 000.00.

The compiler provided the related entity with retail fuel sales, other goods traded at the filling station shop and services provi-
ded at filling stations for a total sum of CZK 95 273.80 excl. VAT.

Based on a lease contract dated 20 December 2012, the related entity lease to the compiler a multipurpose
villa in Dé&cCin 6 — Letnd, in which the compiler has situated its registered office and where it conducts its business manage-
ment. The related entity has billed the compiler a total of CZK 2 763 219.35 excl. VAT for rent and related services.

Based on a written agreement, the compiler used the related entity’s personal automobile, license plate number: 3U48688
for its business activities. The related entity billed the compiler a total of CZK 64 347.19 for this service.

PODNIKATELSKY PORADENSKY SERVIS S.R.0.

The related entity performed tax and financial consultancy services for the compiler and billed the compiler a sum
of CZK 4 735 093.48 excl. VAT for these services.

TRANSCARGO, S.R.O.

The compiler sold the related entity fuels worth CZK 4 299 619 409.42. The said amount also takes into account the billing
and crediting of secondary costs.

The compiler together with the associate in the related entity Mr Petr Vojtasek decided to pay shares in profit, and thus recei-
ved CZK 16 500 000.00 as a share in profit from the related entity.

HYNEK SAGAN

For executing the statutory capacity for the compiler, the related entity received a gross remuneration of CZK 1 556 994.00
including a non-monetary bonus consisting of the unpaid use of the management apartment at the company’s registered
office.

ING. ANTONIN HLAVSA

For executing the statutory capacity for the compiler, the related entity received remuneration for a total of CZK 10 000.00.
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F. Incurred loss and settlement

The compiler did not incur any loss on the grounds of its control, which would require settlement in the manner pursuant
to Section 71 and 72 of the Act on Commercial Corporations.

G. Evaluation of the adequacy and riskiness of relations in the group
from the compiler's perspective

The fact that the compiler is a member of the strong national ARMEX group is of considerable advantage, primarily when dealing
with state authorities, suppliers and financial institutions. The recruitment of employees is also facilitated for the compiler
due to the interest of potential employees to work in a group with a well-known brand. There are no disadvantages or risks
arising for the compiler from cooperation with the other members of the ARMEX group.
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Chart of the ARMEX Group

TRANSCARGO s.r.o.

DRACAR CZ a.s.

ARMEX Oil, s.r.o.

GLOBAL HOLDING, a.s.

Podnikatelsky poradensky
servis s r.o.

Ales Klaudy, spol. s r.o.

A. Klaudy a
spol. v.o.s.

Poradenstvi pro podniky
Ales Klaudy, spol. s r.o.

Ing. Ales Klaudy
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Centrum s.r.o.

ARMEX GROUP, s.r.o.

Ing. Antonin Hlavsa
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Independent Auditor’s Report

on the Consolidated Financial Statements of Armex Oil, s.r.o
as of 31 December 2015

Independent Auditor’s Report

To Limited Partners of ARMEX Oil, s.r.0.

We have audited the ac i lidated financial of ARMEX. Qil, s.r.o.,
which comprise the consolidated balance sheet as of 31 December 2015, and the
consolidated profit and loss account, for the year then ended, and a summary of significant
accounting policies and other explanatory notes, Information about ARMEX Qil, s.r.o. and
the consolidated group are stated in articles 1 and 2 of the Appendix of this financial
statement.

Statutory Body's ibility for the Financial

The statutory body of ARMEX Oil, sr.o. is responsible for the preparation of financial
statements that give a true and fair view in accordance with Czech accounting regulations
and for such internal control as statutory body determines is necessary to enable the
prep of financial that are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in d with the Act on Auditors and International Standards
on Auditing and the related application guidelines issued by the Chamber of Auditors of the
Czech Republic. Those laws and regulations require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judy i the of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation of the financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
palicies used and the r bl of il made by as well

as evaluating the overall p of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

A ing Entity Inft i

Company Name: ARMEX Oil, s.r.o.
File No.: C 15492 registered at Regional Court Usti nad Labem
Registered Office: Manesova 2022/13, DEEin VI - Letnd, 405 02 Déin
Legal Form: limited liability company
Registered on: 4 June 1999
Identification Number (IC): 254 03 460
Line of Business: see Business Register Statement
Statutory Body: Executive Director: Ing. Antonin Hlavsa
Executive Director: Hynek Sagan
Registered Capital: CZK 298,000,000
Audit Execution
Statutory auditor: ADL Audit 5.r.0., auditor's license no. 561

Ing. Petr Dostdl, MBA, auditor’s license no. 1361
Partner auditing company:  ACT AUDIT, spol. s r.o, auditor’s license no. 233

Audited Period: 1 January 2015 — 31 December 2015
Balance Sheet Day: 31 December 2015

Report Issue Date: 22 July 2016

Audit Subject Matter

In compliance with Act No. 93,2008 Coll. on auditors, and in compliance with International
Standards and related application supplements of the Chamber of Auditors of the Czech
Republic the auditor verifies, whether information stated in the financial statement provide
a true and falr presentation of the subject matter of the accountancy.

Appendices

Complete Consolidated Balance Sheet as of 31 December 2015

Complete Consolidated Profit and Loss Statement as of 31 December 2015
Appendix for the 2015 Consolidated Financial Statement

Consolidated annual report for 2015
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Opinion

In our opinion, the consolidated financial statements give a true and fair view of the financial
position of ARMEX Oil, s.r.o. as of 31 December 2015, and of its financial performance for
the year then ended in accordance with Czech accounting regulations.

Other Facts

The consolidated financial statement of ARMEX Oil, s.r.0. as of 31 December 2015 states
only the information for the given accounting period. Information for the previous
accounting period is not stated due to the impossibility of obtaining such information that
would be comparable. The year 2015 is the first year of consolidation of a newly defined
consolidated group.

Other Information
The other information comprises the information included in the consolidated annual report,

but does not include the financial statements and our auditor's report thereon. The
¥ Body is responsible for the other inf i

Our opinicn on the financial statements does not cover the other information and we do not
express any form of opinion thereon. However, in connection with our audit of the financial
statements, our responsibility is to read the other information and consider whether the
other information stated in the conselidated annual report is not materially inconsistent
with the indivi arc i financial or our k ledge obtained in the
audit, the consolidated annual repert has been prep: in ac with the app

legal requirements, or the other information does not otherwise appear to be materially
misstated. If, based on the werk we have performed, we conclude that the above is not true,
we are required to report such facts.

Based on the work we have performed, we have nothing to report in this regard.

In Prague on August 2, 2016

¢ I/
//
ADL Audit s.r.0. Ing. Petr Dostal, MBA
auditor’s license no. 561 auditor’s license no. 1361
11000 Prague 1

Na Piikopé 859/22
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Balance Sheet - ASSETS Current accounting period Past

TOTAL ASSETS 2 049 453 -165086 1884367 1642520
A. Receivables for subscribed capital 0 0 0 0
B. Fixed assets 695 092 -109 320 585 772 411 220
B. 1. Fixed intangible assets 5269 -3 967 1302 642
B.I.1. Foundation costs 0 0 0 0
B.l. 2. Intangible results of research and development 0 0 0 0
B.1.3.  Software 4233 -3477 756 642
B.l. 4. Appraisable rights 0 0 0 0
B.1.5.  Goodwill (+/-) 0 0 0 0
B.l. 6. Other fixed intangible assets 490 -490 0 0
B.I.7. Unfinished fixed intangible assets 546 0 546 0
B. 1. 8. Advances paid on fixed intangible assets 0 0 0 0
B. Il Fixed tangible assets 523 356 -105 353 418 003 364 157
B.1l.1. Land 143 249 0 143 249 137 998
B.1l.2.  Structures 225132 -58 665 166 467 169 230
B.1l.3. Independent tang. objects and sets of tang. objects 82173 -44 519 37 654 40 607
B.1l.4.  Arable land 0 0 0 0
B.1l.5.  Livestock and herds 0 0 0 0
B.Il.6.  Other fixed tangible assets 429 -284 145 167
B.Il.7.  Unfinished fixed tangible assets 58 754 0 58 754 5443
B.Il.8.  Advances paid on fixed tangible assets 4918 0 4918 3317
B.1.9.  Appraisal difference to acquired assets 8701 -1 885 6 816 7 395
B. Il Long-term financial assets 166 467 0 166 467 46 421
B.lll. 1. Shares in controlled enterprises 166 467 0 166 467 46 421
B.lll. 2. Shares in accounting units under considerable influence 0 0 0 0
g B.Ill.3.  Other long-term securities and shares 0 0 0 0
.14, Loans S redt o ool and e o o0 o
< B.lll.5.  Other long-term financial assets 0 0 0 0
© B.Ill.6. Acquired long-term financial assets 0 0 0 0
§ B.lll.7. Advances paid on long-term financial assets 0 0 0 0
g C. Current assets 1 351 556 -55766 1295790 1230065
% C.l Supplies in stock 135917 0 135917 170 285
% C.I.1. Materials 0 0 0 0
2 _—
S
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Balance Sheet - ASSETS Current accounting period Past

(in whole CZK) “ period

C.l.2 Unfinished production and semi-finished products 0 0 0 0

C.1.3. Products 0 0 0 0

C.1.4.  Animals 0 0 0 0

C.1.5.  Goods 135917 0 135917 147 416

C.l.6. Advances paid on supplies 0 0 0 22 869

C.I. Long-term receivables 27 0 27 22

C.Il.1.  Trade receivables 0 0 0 0

C.1l.2.  Receivables from controlled entities 0 0 0 0

C.1.3. Receivables - substantial influence 0 0 0 0

C.ll.4. Receivables from partners 0 0 0 0

C.I.5.  Long-term advances paid 27 0 27 22

C.1l.6. Estimated asset accounts 0 0 0 0

C.I.7.  Other receivables 0 0 0 0

C.1I.8. Deferred tax receivable 0 0 0 0

C. . Short-term receivables 982 428 -55 766 926 662 816 891

C.Ill. 1. Trade receivables 728 929 -55 766 673 163 673 196

C.lll.2. Receivables from controlled entities 0 0 0 45

C.1Il.3. Receivables - substantial influence 0 0 0 0

C.lll.4. Receivables from partners 0 0 0 0

C.lIl.5.  Social security and health insurance 0 0 0 0

C.Ill.6. State - tax receivables 18 943 0 18 943 107 818

C.II.7. Other advances paid 211 006 0 211 006 553

C.1ll.8. Estimated asset accounts 2062 0 2062 933

C.1Il.9. Other receivables 21488 0 21488 34 346

C.IV. Short-term financial assets 233 184 0 233 184 242 867

C.IV.1. Cash 9532 0 9532 7 471 E

C.IV.2. Bank accounts 223 652 0 223 652 235 396 §

C.IV.3. Short-term securities and shares 0 0 0 0 %

C.IV.4. Acquired short-term financial assets 0 0 0 0 -

D. 1. Accruals 2 805 0 2805 1235 5

D. 1. 1. Deferred costs 2805 0 2 805 1235 %

D. Il 2. Deferred comprehensive costs 0 0 0 0 §

D.I.3. Deferred revenues 0 0 0 0 g
3
8
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Balance Sheet - LIABILITIES Current Previous

(in whole CZK) accounting period accounting period

TOTAL LIABILITIES 1 884 367 1642 520
A Equity 494 618 369 864
Al Registered capital 298 000 252 000
Al 1. Registered capital 298 000 252 000
Al2 Shares and commercial shares (-) 0 0
A l.3. Changes in registered capital 0 0
Al Capital funds 34792 11736
A1, Premium 0 0
Al 2. Other capital funds 0 0
A3, Appraisal dlffer.enf:.e.s from reassessment 34 792 11736
of assets and liabilities
Appraisal differences from reassessment
All. 4. - : - 0 0
during transformations of business
A ll.5. Differences from transformation of business corporations 0 0
Differences from appraisal during
All.6. . ) ) 0 0
transformation of business corporations
A. 1. Funds from profit 10 000 10 000
A.llIl.1.  Reserve fund 10 000 10 000
A.lll.2.  Statutory and other funds 0 0
A.IV. Earnings from past years 4128 3731
A.IV.1.  Retained profit from past years 4128 3731
A.IV.2.  Unpaid losses from past years 0 0
A.IV.3.  Other earnings from past years 0 0
A.V.1.  Earnings in the current accounting period (+/-) 147 698 92 397
S A.V.2.  Decision on advances for payment of share in profit (-) 0 0
2]
6
>
”§J B Foreign resources 1389 676 1272 602
£
© B. I Reserves 3774 0
o
% B.1.1. Reserves pursuant to special legal regulations 0 0
Q.
g B.l.2. Reserves for pensions and similar liabilities 0 0
®©
g B.1.3. Reserves for income tax 0 0
é B.1.4. Other reserves 3774 0
el
S
2
Q
o
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Balance Sheet - LIABILITIES Current Previous

(in whole CZK) accounting period accounting period

B. Il Long-term liabilities 3810 3 606

B. 1. 1. Trade liabilities 0 0

B.Il. 2. Liabilities - controlled or controlling entities 0 0

B. 1. 3. Liabilities - substantial influence 0 0

B. . 4. Liabilities to partners 0 0

B. . 5. Long-term advances received 2150 1930

B.II.6. Issued bonds 0 0

B.I.7. Long-term bills of exchange for payment 0 0

B.Il. 8. Estimated liability accounts 0 0

B.1.9.  Other liabilities 0 0

B.I.10. Deferred tax liability 1660 1676

B. Il Short-term liabilities 1170 948 815 326

B.lll.1.  Trade liabilities 68 020 176 143

B.lll.2.  Liabilities - controlled or controlling entities 0 150

B.IIl.3.  Liabilities - substantial influence 0 0

B.lll.4. Liabilities to partners 0 0

B.ll.5.  Liabilities vis-a-vis employees 1209 1141

B.Ill.6. Liabilities from social security and health insurance 674 636

B.ll.7.  State - tax liabilities and subsidies 1027 292 612 122

B.lI.8.  Short-term advances received 48 175 810

B.IIl.9.  Issued bonds 0 0

B. 1. 10. Estimated liability accounts 25578 24 316

B.lll.11.  Other liabilities 0 8

B. V. Bank loans and assistance 211 144 453 670

B.IV.1.  Long-term bank loans 43 028 68 773

B.IV.2.  Short-term bank loans 168 116 384 897

B.IV.3.  Short-term financial assistance 0 0 g
g
x

C.l Accruals 73 54 %

C.1.1. Deferred costs 73 54 -

C.l.2 Deferred revenues 0 0

Consolidated Annual Report 2015
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Reality in acc. period

PROFIT AND LOSS STATEMENT

(in whole CZK)

Current

. Revenues from goods sold 12 317 597 10 015 162
A Costs of goods sold 12 002 845 9 803 207
+ Sale margin 314 752 211 955
Il Production 5088 6 169
1. 1. Revenues from finished products and services 5088 6 169
II. 2. Change in balance of internal inventory of own production 0 0
II. 3. Capitalisation 0 0
B. Consumption from production 93 319 83 686
B. 1. Consumption of material and energy 11 207 10 048
B. 2. Services 82 112 73 638
+ Value added 226 521 134 438

REGISTERED CAPITAL
ARMEX Oil, s.r.o.

2016

2015

2014

2013

2012

201

ARMEX Qil, s.r.o.

0 50 100 150 200 250 300 350 400

Capital in 1 000 000 CZK
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PROFIT AND LOSS STATEMENT Reality in acc. period

(in whole CZK) Current

C. Personnel costs 29 691 20 291
C.1. Payroll costs 22139 14 982
C.2 Bonuses to members of business corporation 0 0
C.3. Costs for social security and health insurance 7 319 5105
C.4. Social expenses 233 204
D. Taxes and fees 480 308
E. Depreciation of intangible and tangible assets 18 901 15 591
1l Revenues from fixed assets and material sold 147 645
1. 1. Revenues from fixed assets sold 81 562
. 2. Revenues from material sold 66 83
F. Residual price of fixed assets and material sold 1 454
F. 1. Residual price of fixed assets sold 1 454
F.2. Material sold 0 0

Change in balance of reserves and adjustments

G. in operation area and comprehensive deferred costs e 4124
IV. Other operational revenues 20 990 24 834
Other operational expenses 7418 1867
V. Transfer of operational revenues 0 0
I Transfer of operational expenses 0 0
* Operating earnings 181 780 117 282
VL. Revenues from sale of securities and deposits 0 0
J. Sold securities and shares 0 0
Q
@
VII. Revenues from financial assets 16 500 10 125 3
Revenues from shares in controlled and management n)
VIIL 1. I h : o 0 0 =
entities and accounting units under substantial influence 5(:
VII. 2. Revenues from other securities and shares 16 500 10 125
['e}
VII. 3. Revenues from other long-term financial assets 0 0 é
g
i
VIIL. Revenues from short-term financial investments 0 0 E
C
K. Revenues from financial assets 0 0 %
(5]
IX. Financial from reassessment of securities and derivatives 0 0 S
)
L. Costs from reassessment of securities and derivatives 0 0 §
o
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Reality in acc. period

PROFIT AND LOSS STATEMENT

(in whole CZK)

Current

Change in financial reserves and

M. adjustments in financial area (+/-) v 0
X. Interest revenues 1586 2313
N. Interest expenses 8 837 9 301
XI. Other financial revenues 15752 231
O. Other financial expenses 26 822 9 664
Xil. Transfer of financial revenues 0 0
P. Transfer of financial expenses 0 0
* Earnings from financial activity -1 821 -4 216
Q. Income tax on regular activity 32 261 20 669
Q. 1. due 32277 20 561
Q. 2. deferred -16 108
* Earnings from regular activity 147 698 92 397
XIll. Extraordinary revenues 0 0
R. Extraordinary expenses 0 0
S. Income tax on extraordinary activity 0 0
S. 1. due 0 0
S.2. deferred 0 0
* Earnings from extraordinary activity 0 0
T. Transfer of share in earnings to partners (+/-) 0 0

] il Earnings for the accounting period (+/-) 147 698 92 397

@

6

n Earnings before tax 179 959 113 066

4

<
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1. COMPANY DESCRIPTION

Commercial name: ARMEX OQil, s.r.o.

Registered office: Manesova 2022/13, Décin VI-Letna, 405 02 Décin, Czech Republic
Legal form: limited liability company

Company ID Number: 25403460

Date of incorporation: 4 June 1999

Subject of activity: Wholesale and retail sale of liquid mineral fuels and related products

ARMEX Oil, s.r.o. (hereinafter referred to as the “company”) is a limited liability company, established on 4 June 1999
with its registered office in Dé¢in, Manesova 2022/13, Décin VI-Letna, 405 02, Czech Republic, Company ID Number:
25403460. Its main subject of activity is the wholesale and retail sale of liquid mineral fuels and related products. In 2015,
one fundamental change was made in the entry in the companies register, namely the entry of the increase of registered
capital from the original CZK 252 mn to CZK 298 mn and the entry of the increased business shares of the associates,
without any change in the relative shares.

Parties participating in the registered capital with 10 (Act on Securities)/20 or more percent:

GLOBAL HOLDING, a.s. with a share of 50%

ARMEX HOLDING, a.s. with a share of 50%

The company is under the collective influence of the aforementioned associates, where its ultimate controlling entities acting
in concert are Mr Hynek Sagan and Ing. Antonin Hlavsa.

The company is part of the consolidation unit of its associates, but because they do not meet the size requirements
of a consolidation unit, they are not obliged to compile consolidated financial statements.

The company is the parent company of the ARMEX OIL group and the enclosed financial statements are compiled as separate.
The consolidated financial statements pursuant to Czech accounting regulations will be compiled by the company immediately
after compiling the individual financial statements. The company does not compile an individual annual report, because
all of the requirements thereof will be part of the consolidated annual report compiled along with the consolidated financial
statements.

Members of the statutory body as at 31 December 2015:

Executive Hynek Sagan

Executive Ing. Antonin Hlavsa

The company’s organisation structure is depicted in the organigram, which forms an annex to these notes to the financial
statements. No fundamental changes took place in the company’s organisation structure during the course of the accounting
period.

The company does not have a branch organisation abroad.

2. BASIC REFERENCE POINTS FOR COMPILING THE FINANCIAL STATEMENTS

The enclosed financial statements were compiled in accordance with Act No. 563/1991 Coll., on accounting, as amended
(hereinafter referred to as the “Accounting Act”) and Implementing Regulation No. 500/2002 Coll., which implements
certain provisions of Act No. 563/1991 Coll., on accounting, as amended, for accounting units that are entrepreneurs keeping
account using the dual-entry accounting method, as amended, in the version valid for 2015 and 2014.
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3. ACCOUNTING METHODS

The appraisal, depreciation and accounting methods used by the company in compiling the financial statements for 2015

and 2014 are as follows:

a) Fixed intangible assets

Fixed intangible assets are valued at their acquisition prices,
which include the acquisition price and costs related
to acquisition.

Write-offs are calculated based on the acquisition price
and expected lifetime of the relevant assets.

b) Fixed tangible assets

Fixed tangible assets are valued at their acquisition prices,
which include the acquisition price, transport costs,
customs duty and other costs related to acquisition. Interest
on credit is not a part of the acquisition price.

Costs for technical appreciation of fixed tangible assets
increase their acquisition price. Repairs and maintenance
are accounted into costs.

The appraisal difference for acquired assets represents
the difference between appraisal of the enterprise acquired
by purchase and the sum of appraisals of the individual asset
components reduced by accepted liabilities.

Write-offs are calculated based on the acquisition price
and expected lifetime of the relevant assets.

¢) Financial assets

KShort-term financial assets consist of valuables, cash
and bank account funds.

Long-term financial assets consist of asset participations
(business shares, securities) in controlled accounting units -
commercial corporations.

Shares and securities are appraised at acquisition prices,
which include the acquisition price and costs related to acqu-
isition, e.g. legal and economic consultancy.

As at 31 December, the individual components of financial
assets are reassessed in the following manner:

Asset participations with decisive or substantial influence
are appraised by equivalence, reappraisal is accounted
into equity as the appraisal difference from reassessment
of assets and liabilities.

Equivalence refers to the acquisition price of the partici-
pation adjusted to the value corresponding to the degree
of company participation in equity.

d) Supplies in stock

Purchased supplies are appraised at acquisition prices using
the “first-in first-out” method (FIFO - the first price for appra-
isal of supply increments is used as the first price for appra-
ising supply decrements) and using the real prices of indi-
vidual contingents of purchase fuels. The acquisition price
of supplies includes costs for their acquisition including costs
related to acquisition (transport costs, customs duty, commi-
ssion, etc.).

e) Receivables

Receivables are appraised upon accrual at their nominal
value. Purchased receivables are appraised at the acqu-
isition price. The appraisal of questionable receivables
is reduced using adjustments to the debit of costs at their
realisation value, based on the age structure and specific
assessment of the individual receivables.

Estimated asset accounts are appraised based on expert
estimates and calculations.

f) Equity

The company reports its registered capital in the amount
entered in the companies register at the regional court.

Pursuant to the Commercial Code, the company
created a reserve fund from profit equal to CZK 10 mn;
the value of the reserve fund is final and the reserve fund
is not replenished any further.

g) Foreign resources

The company creates statutory reserves pursuant to the Act
on Reserves and reserves for losses and risk in cases where
the title, value and deadline of fulfilment can be stipulated
with a high degree of probability with respect to the substan-
tive and temporal context.

Long-term and short-term liabilities are reported at nominal
values.
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Estimated liability accounts are appraised based on expert
estimates and calculations.

h) Forex operations

Assets and liabilities acquired in foreign currencies
are appraised in Czech korunas (at the CNB exchange rate
valid on their accrual date) and as at the balance date, items
of a monetary character were appraised at the exchange rate
valid on 31 December, declared by the Czech National Bank.

Realised and unrealised forex profits and losses are accoun-
ted to financial revenues or financial costs for the current
year.

i) Use of estimates

Compiling of the financial statements requires the compa-
ny management to use estimates and assumptions,
which affect the reported value of assets and liabilities
as at the date of the financial statements and the repor-
ted value of revenues and costs in the reviewed period.
The company management has stipulated these estimates
and assumptions based on all the relevant information known
to it. Nevertheless, as follows from the nature of estimates,
the real values may differ from these estimates in the future.

4. FIXED ASSETS

j) Accounting of revenues and costs

Revenues and costs are accounted as accruals,
i.e. in the period to which they pertain in terms of time.

k) Income tax

The cost of income tax is calculated using the valid tax
rate from the accounting profit increased or decreased
by permanent or temporary tax ineligible costs and unta-
xed revenues (e.g. creation and accounting of other reser-
ves and adjustments, costs for representation, difference
between accounting and tax depreciation, etc.).

Deferred tax liability reflects the tax impact of temporary
differences between the balance values of assets and liabili-
ties in terms of accounting and stipulation of the income tax
base with regard to the realisation period.

I) Subsequent events

The impact of events that occurred between the balance
date and date of compiling the financial statements is depic-
ted in the financial statements in cases where such events
provided additional information about facts that existed
as at the balance date.

Overview of the development and balance of fixed assets can be seen on page 62-65.

a) Fixed intangible assets (CZK '000)

The total of low-value intangible assets not listed in the balance sheet as at 31 December 2015 and 31 December 2014
at acquisition prices amounted to CZK 1 055 000 and CZK 1 012 000.

b) Fixed tangible assets (CZK '000)

As at 31 December 2015 and 31 December 2014, the total value of low-value tangible assets in the balance sheet
at acquisition prices amounted to CZK 10 493 000 and CZK 9 795 000.

The appraisal difference for acquired assets of CZK 8 701 000 was accrued by acquiring the enterprise from the subsidiary
STEEL CARGO, s.r.o. in 2013. The write-off of the appraisal difference for acquired assets equal to CZK 580 000 (in each
of the said periods) was accounted into costs in 2015 and 2014.

Assets (buildings, land, machinery, receivables, bank account deposits) at a balance value of CZK 753 226 000

and CZK 879 457 000 as at 31 December 2015 and 31 December 2014 were pledged to cover credit and guarantees
from the financing banks.
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¢) Long-term financial assets (CZK '000)

Controlled and managed companies and companies under substantial influence as at 31 December 2015 (CZK ‘000):

Company name TRANSCARGO s.r.o. DRACAR CZ a.s. ARMEX INVEST, s.r.o.
Company registered office Kroméfiz Ostrava Décin

Share in % 75 100 96
Equity 105 288 85 641 1935
Earnings in current year 67 647 33033 177
Book value of securities/shares 78 966 85 641 1 860
Nominal value of securities/shares 26 700 2000 5200
Internal value of securities/shares 78 966 85 641 1860

Dividends paid to company

. h . 16 500 0 0
in accounting period

Controlled and managed companies and companies under substantial influence as at 31 December 2014 (CZK ‘000):

Company name TRANSCARGO s.r.o. ARMEX INVEST, s.r.o.
Company registered office Kroméfiz Décin
75 96

Share in %

Equity 59 641 1758
Earnings in current year 45 246 420
Book value of securities/shares 44 731 1690
Nominal value of securities/shares 10 200 5200
Internal value of securities/shares 44 731 1690

Dividends paid to company

. h . 10 125 0
in accounting period

Financial information about these companies was obtained from the audited financial statements of TRANSCARGO
and DRACAR CZ and the unaudited financial statements of ARMEX INVEST, which is not subject to the auditing obligation.

5. RECEIVABLES

Adjustments were created for unpaid receivables, which are considered questionable, in 2015 and 2014 based on the accoun-
ting unit’s internal regulation.

As at 31 December 2015 and 31 December 2014, receivables past maturity by more than 180 days amounted to CZK 75 629 000
and CZK 80 590 000.

The company’s receivables covered under liens amounted to CZK 46 153 000 as at 31 December 2015 and CZK 41 880 000
as at 31 December 2014.

Receivables from the state pursuant to tax regulations consist primarily of the security deposit for excise tax paid to the locally
component customs authority, equal to CZK 5 000 000, and the amount of the as yet unpaid claim for VAT deduction for suppli-

er tax invoices, which were delivered by the company after the end of the calendar year, equal to CZK 12 176 000.

Other receivables consist primarily of the receivable from a loan provided to GLOBAL HOLDING and receivable for transfer
of a business share in TRANSCARGO to the associate Mr. Petr Vojtasek.
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6. ADJUSTMENTS

Adjustment express the temporary reduction of the value of receivables (the company has no content to create other
adjustments).

Changes in adjustment accounts (CZK ‘000):

Adjustments Balance as at Change in Balance as at Change in Balance as at

as at receivables 31 Dec. 2013 adjustment 31 Dec. 2014 adjustment 31 Dec. 2015
Statutory 37 118 2994 40 112 4 485 44 597
Other 8912 1129 10 041 1128 11 169

Statutory adjustments are created in accordance with the Act on Reserves and are tax eligible.

7. SHORT-TERM FINANCIAL ASSETS

As at 31 December 2015 and 2014, the company had financial assets worth CZK 73 383 000 and CZK 12 000 000 on accounts
with limited handling, which represent cash collateral for provided bank loans and guarantees.

The company has opened overdraft facilities with KB, CS, CSOB and RB, which allow it to draw credit of up to CZK 380 000 000.
As at 31 December 2015 and 31 December 2014, the debits in accordance with the agreed overdraft limit were CZK 139 937 000
and CZK 254 897 000, which are reported in the balance sheet as short-term bank loans.

ARMEX Qil, s.r.o.
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8. EQUITY

Overview of changes in equity (CZK ‘000):

Balance Balance Balance
as at Increase Decrease as at Decrease as at
31 Dec. 13 31 Dec. 14 31 Dec. 15
Registered capital 212 000 40 000 0 252 000 46 000 0 298 000
Other capital funds 0 0 0 0 0 0 0

Differences from
reassessment of 11736 11736 23 056 34 792
assets and liabilities

Appraisal differences
from reassessment 0 0 0 0 0 0 0
during transformations

Reserve fund 17 120 0 7120 10 000 0 0 10 000
Earnings from past years 1715 2016 3731 397 4128
Other earnings 0 0 0 0 0 0 0
from past years

Decision on advances

for payment of share 0 0 0 0 0 0 0
in profit

Earmngg in the. current 74 896 92 397 147 698
accounting period

Total 305 731 369 864 494 618

The company’s registered capital consists of 2 share participations fully subscribed and paid, with a nominal value
of CZK 149 000 000.

Differences in reassessment of assets and liabilities were accrued due to reassessment of shares in controlled companies
by equivalence.

On 15, respectively 17 July 2015, the company paid dividends for 2014 amount to CZK 46 000 000. The dividend for 2013
paid to company associates in 2014 amounted to CZK 40 000 000.

ARMEX Qil, s.r.o.

Consolidated Annual Report 2015

ARVER ol




ARMEX Qil, s.r.o.

Consolidated Annual Report 2015

9. RESERVES

Changes in the reserves account (CZK ‘000):

Balance Creation | Clearance Balance Creation | Clearance Balance

Reserves as at of of as at of of as at
31 Dec. 13 | reserves reserves | 31 Dec. 14 | reserves reserves | 31 Dec. 15

o
o
o
o
o
o

Statutory 0

Other 0 0 0 0 3775 0 3775

Other reserves are created for the purpose of covering potential future costs incurred from a fine imposed by the Office
for the Protection of Competition of the Czech Republic (Office) for implementing a merger with TRANSCARGO
before this merger was permitted by the Office. The created reserve is equal to 50% of the fine imposed in the first-instance
decision of the Office; the company appealed this decision and is ready to defend its interests in subsequent court proceedings,
if a fair fine of up to CZK 1 mn is not stipulated in the appeal proceedings.

10. SHORT-TERM LIABILITIES

As at 31 December 2015 and 31 December 2014, the company had short-term liabilities past maturity (by more than 180 days)
worth CZK 67 000 and CZK 47 000.

As at 31 December 2015, the company had the following short-term liabilities, for which a lien or guarantee was established
in favour of the creditor (CZK ‘000):

The company secures its liabilities (except liabilities to banks) by means of bank guarantees, which as at 31 December 2015
were provided:

- for CZK 450 mn to secure liabilities towards suppliers, in particular fuel supplier
- for CZK 356 mn to secure liabilities on excise tax

Potential future liabilities towards bank in the case of performance from bank guarantees are secured by company bills
of exchange, cash collateral, liens to real estate and liens to receivables. The company paid banks a total of CZK 10 934 000
for bank guarantees in 2015.

As at 31 December 2015, the company registered CZK 674 000 in due liabilities on premiums for social security and health
insurance.

Tax liabilities consist primarily of the tax liability for VAT for the month of December of the accounting period, equal
to CZK 162 591 000, the tax liability for excise tax on mineral oils for the months of November and December
of the accounting period, equal to CZK 851 821 000, and the tax liability for corporate income tax for the accounting period
equal to CZK 12 666 000. The company has no tax liabilities past maturity.

Estimated liability accounts include in particular the unaccepted and unbilled shipment of goods - motor diesel worth
CZK 19 098 000.
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11. BANK LOANS AND FINANCIAL ASSISTANCE

The company financed its needs in 2014 and 2015 with the assistance of the following bank loans and financial assistance.

Type (in ‘000 CZK) Original value/Framework | Balance as at 31 Dec. 2015 | Balance as at 31 Dec. 2014

Investment credit 177 100 71 207 68 773

Overdraft facilities 380 000 139 937 254 897

Revolving credit 412 000 0 130 000
. : ) 2015: 9000

Financial assistance 2014: 70 000 0 0

The interest rate on provided credit is 2.11% on average for long-term (investment) credit and 1.31% for short-term (overdraft
facility, revolving loans) credit.

Interest expenses pertaining to bank loans and financial assistance for 2015 and 2014 amounted to CZK 8 837 000
and CZK 9 301 000.

12. INCOME TAX

The company has calculated deferred tax as follows (CZK ‘000):

Deferred tax items

DT receivable

Difference between book and tax residual
value of fixed assets

OI

DT liability DT receivable DT liability
0

1660 1676

13. REVENUES

Breakdown of company revenues from sale of goods and services within the company’s core business activity (CZK ‘000):

ARMEX Oil, s.r.o.

Retail 1126 650 0 1135 660 0
Wholesale 11 196 035 0 8 885671 0
Total revenues 12 322 685 0 10 021 331 0

38% of company revenues for 2015 are concentration in the sale of goods to subsidiaries within the centralisation of fuel
purchases.
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14. PERSONNEL EXPENSES

Breakdown of personnel expenses (CZK ‘000):

Total number Member.s Total number Member.s
of employees of governing of employees of governing
bodies bodies

Average number of employees (FTE) 44 1 32 1
Wages 22139 1567 14 982 310
Social security and health insurance 7319 463 5105 105
Social expenses 233 0 205 0
Total personnel expenses 29 691 2030 20 292 415

15. INFORMATION ABOUT RELATED ENTITIES

A detailed breakdown of loans including interest rates, granted guarantees, provided advances and other benefits provided
to current and former members of statutory and supervisory bodies and managing employees as at 31 December (CZK ‘000):

Statutory boy
TR TR TR
0
0
0
0

Advances 0

0
0

Loans 0

Guarantees 0 0

o|lo|o | o

Other benefits 1006 1006

In 2015 and 2014, the members of statutory and supervisory bodies and managing employees did not receive any loans,
granted guarantees, advances or other benefits and they do not own any company shares. Other benefits consist of the free
use of management apartment at the company’s registered office

Short-term receivables from related entities as at 31 December (CZK ‘000):

Related entity Maturity dates/deadlines “

ARMEX HOLDING, a.s. 14 Jan.2016 17 45
ARMEX ENERGY, a.s. various (29 Dec. 15 + 14 Jan. 16) 80 131
ARMEX INVEST, s.r.o0. 14 Jan.2016 2 7
GLOBAL HOLDING, a.s. various (29 Dec. 15 + 14 Jan. 16) 4 16
DRACAR CZ a.s. various (29 Dec. 15 + 21 Jan. 16) 34 834 -
TRANSCARGO s.r.o. - 0 81494

Receivables from DRACAR CZ and TRANSCARGO represent the monthly trade balance with fuels. Receivables from other
related entities generally represent the invoiced supplies of goods and services at the company’s filling stations.
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Short-term liabilities towards related entities as at 31 December (CZK ‘000):

ARMEX HOLDING, a.s. various (14 Jan. - 28 Jan. 16)

ARMEX ENERGY, a.s. various (2 Feb. - 9 Feb. 16) 197 -1
ARMEX INVEST, s.r.o. 29 Jan. 2016 178 27
ARMEX GROUP, s.r.o. - 0 141
GLOBAL HOLDING, a.s. 15 Jan. 2016 219 49
TRANSCARGO s.r.o. 14 Jan. 2016 26 276 0

The liabilities identified above represent the billing of goods and services, generally provided by a third party through a related
entity, or provided within the core business activity of the related entity.

The company compiled the report on relation pursuant to Section 82 et seq. of the ACC, which is an annex to the company’s
consolidated annual report and which describes in detail the transactions with related entities in 2015..

16. IMPORTANT ITEMS IN THE PROFIT AND LOSS STATEMENT

The service item represents in particular costs for adver-
tising and promotion, rent, fees for commission agents
- operators of the company’s filling stations and consul-
tancy services.

Other revenues consist primarily of supplier contractual
sanctions, revenues from assigned receivables and roun-
ding off differences.

Other operating costs consist primarily of receivable
write-offs upon declaration of a debtor’s bankruptcy
and assignment of receivables.

Other financial revenues consist of FX gains.

Other financial costs consist primarily of FX losses
and fees for provided bank guarantees.

17. CONTINUATION OF THE COMPANY FOR AN UNLIMITED TERM

The financial statements as at 31 December 2015 were compiled under the assumption that the company will continue to operate
as an enterprise for an unlimited term. The enclosed financial statements therefore contain no modifications which could
arise from this uncertainty, because as at the date of compiling the financial statements, there was no information available
at the accounting unit to indicate that the accounting unit should not operate its activity continuously and that as a consequence
the accounting unit’s ability to fulfil its obligations should be threatened.

No important events that would affect the data reported in the financial statements occurred between the balance date
and date of compiling the financial statements.
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Overview and development of fixed assets

1. TOTAL FIXED ASSETS

Balance position

ACQUISITION AND PRODUCTION PRICE (CZK ‘000)

Balance as at — Decrements Balance as at
1Jan. 15 31 Dec. 15
Fixed intangible assets 4 366 1215 312 5269
Fixed tangible assets 455 373 207 768 139 785 523 356
Long-term financial assets
Total 506 160 329 029 140 097 695 092

Balance position

CUMULATED DEPRECIATION (CZK ‘000)

Balance as at — Decrements Balance as at

1 Jan. 15 31 Dec. 15
Fixed intangible assets 3724 31 67 3 968
Fixed tangible assets 91215 18 591 4454 105 352
Long-term financial assets 0 0 0 0
Total 94 939 18 902 4521 109 320

Balance position

RESIDUAL PRICE (CZK ‘000)

Balance as at 1 Jan. 15 Balance as at 31 Dec. 15

Fixed intangible assets 642 1301
Fixed tangible assets 364 158 418 004
Long-term financial assets 46 421 166 467
Total 411 221 585 772
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2. FIXED INTANGIBLE ASSETS

Balance position

ACQUISITION AND PRODUCTION PRICE (CZK ‘000)

Balance as at Balance as at

Increments Decrements

1 Jan. 15 31 Dec. 15
1. Foundation costs 0 0 0 0
2. Intangible results of research and development 0 0 0 0
3. Software 3876 424 67 4233
4. Appraisable rights 0 0 0 0
5. Other fixed intangible assets 490 0 0 490
6. Unfinished fixed intangible assets 0 791 245 546
7. Advances paid on fixed intangible assets 0 0 0 0
Total 4 366 1215 312 5269

Balance position

CUMULATED DEPRECIATION (CZK ‘000)

Balance as at
31 Dec. 15

Balance as at

1Jan. 15 Decrements

Increments

1. Foundation costs 0 0 0 0
2. Intangible results of research and development 0 0 0 0
3. Software 3234 31 67 3478
4. Appraisable rights 0 0 0 0
5. Other fixed intangible assets 490 0 0 490
6. Unfinished fixed intangible assets 0 0 0 0
7. Advances paid on fixed intangible assets 0 0 0 0
Total 3724 311 67 3968

Balance position

RESIDUAL PRICE (CZK ‘000)

Balance as at 1 Jan. 15 Balance as at 31 Dec. 15

1. Foundation costs 0 0
2. Intangible results of research and development 0 0
3. Software 642 755
4. Appraisable rights 0 0
5. Other fixed intangible assets 0 0
6. Unfinished fixed intangible assets 0 546
7. Advances paid on fixed intangible assets 0 0
Total 642 1301
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3. FIXED TANGIBLE ASSETS

Balance position

ACQUISITION AND PRODUCTION PRICE (CZK ‘000)

Balance as at

Increments Decrements

Balance as at

1Jan. 15 31 Dec. 15
1. Land 137 998 5251 0 143 249
2. Buildings 219519 5810 197 225132
3. Independent mov. assets and lots of mov. items 79 966 6 464 4 257 82173
4. Other fixed tangible assets 429 0 0 429
5. Unfinished fixed tangible assets 5443 72 099 18 787 58 755
6. Advances paid on fixed tangible assets 3318 118 144 116 544 4918
7. Appraisal difference to acquired assets 8 700 0 0 8 700
Total 455 373 207 768 139 785 523 356

Balance position

CUMULATED DEPRECIATION (CZK ‘000)

Balance as at

Balance as at

1 Jan. 15 Increments Decrements 31 Dec. 15
1. Land 0 0 0 0
2. Buildings 50 288 8573 197 58 664
3. Independent mov. assets and lots of mov. items 39 360 9416 4 257 44 519
4. Other fixed tangible assets 262 22 0 284
5. Unfinished fixed tangible assets 0 0 0 0
6. Advances paid on fixed tangible assets 0 0 0 0
7. Appraisal difference to acquired assets 1305 580 0 1885
Total 91215 18 591 4454 105 352

Balance position

RESIDUAL PRICE (CZK ‘000)

Balance as at 1 Jan. 15

Balance as at 31 Dec. 15

1. Land 137 998 143 249
2. Buildings 169 231 166 468
3. Independent mov. assets and lots of mov. items 40 606 37 654
4. Other fixed tangible assets 167 145
5. Unfinished fixed tangible assets 5443 58 755
6. Advances paid on fixed tangible assets 3318 4918
7. Appraisal difference to acquired assets 7 395 6815
Total 364 158 418 004
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4. LONG-TERM FINANCIAL ASSETS

Balance position

ACQUISITION AND PRODUCTION PRICE (CZK ‘000)

Balance as at Balance as at

Increments Decrements

1 Jan. 15 31 Dec. 15

1. Shares in controlled and managed entities 46 421 120 046 0 166 467
2. Shares in accounting units under consid. infl. 0 0 0 0
3. Other long-term securities and shares 0 0 0 0
4. Loans and credit to controlled and managed

entities, substantial influence 0 0 0 0
5. Other long-term financial assets 0 0 0 0
6. Purchased long-term financial assets 0 0 0 0
7. Advances paid on long-term financial assets 0 0 0 0
Total 46 421 120 046 0 166 467

Balance position

CUMULATED DEPRECIATION (CZK ‘000)

Balance as at
31 Dec. 15

Balance as at

1Jan. 15 Decrements

Increments

1. Shares in controlled and managed entities 0 0 0 0
2. Shares in accounting units under consid. infl. 0 0 0 0
3. Other long-term securities and shares 0 0 0 0
4. Loans and credit to controlled and managed

entities, substantial influence 0 0 0 0
5. Other long-term financial assets 0 0 0 0
6. Purchased long-term financial assets 0 0 0 0
7. Advances paid on long-term financial assets 0 0 0 0
Total 0 0 0 0

Balance position

RESIDUAL PRICE (CZK ‘000)

Balance as at 1 Jan. 15 Balance as at 31 Dec. 15

1. Shares in controlled and managed entities 46 421 166 467
2. Shares in accounting units under consid. infl. 0 0
3. Other long-term securities and shares 0 0
4. Loans and credit to controlled and managed

entities, substantial influence 0 0
5. Other long-term financial assets 0 0
6. Purchased long-term financial assets 0 0
7. Advances paid on long-term financial assets 0 0
Total 46 421 166 467
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Independent Auditor’s Report

on the Financial Statements of Armex Qil, s.r.o
as of 31 December 2015

Independent Auditor’s Report

To Limited Partners of ARMEX Oil, s.r.0.

We have audited the ac ying financial of ARMEX Oil, s.r.o., which
comprise the balance sheet as of 31 December 2015, and the income statement, for the year
then ended, and a summary of significant accounting policies and other explanatory notes.

y Body's R Ibility for the Fi 2ol

The statutory body of ARMEX Oil, s.r.o. is responsible for the preparation of financial
statements that give a true and fair view in accordance with Czech accounting regulations
and for such internal control as statutory body determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Act on Auditors and International Standards
on Auditing and the related application guidelines issued by the Chamber of Auditors of the
Czech Republic. Those laws and regulations require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the
financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation of the financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
cireumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the app: i of i
policies used and the b of accounting esti made by
as ing the overall p of the financial statements.

as well

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Accounting Entity Information

Company Name: ARMEX Oil, s.r.0.
File No.: C 15492 registered at Regional Court Usti nad Labem
Registered Office: Manesova 2022/13, Dédin VI - Letnd, 405 02 Dédin
Legal Form: limited liability company
Registered on: 4 June 1999
Identification Number (IC): 254 03 460
Line of Business: see Business Register Statement
Statutory Body: Executive Director: Ing. Antonin Hlavsa
Executive Director: Hynek Sagan
Registered Capital: CZK 298,000,000

Audit Execution

Statutory auditor: ADL Audit 5.r.0., auditor's license no. 561
Ing. Petr Dostal, MBA, auditor’s license no. 1361
Partner auditing company:  ACT AUDIT, spol. s r.0, auditor's license no, 233

Audited Period: 1 January 2015 - 31 December 2015
Balance Sheet Day: 31 December 2015

Report Issue Date: 28 June 2016

Audit Subject Matter

In compliance with Act No. 93/2009 Coll. on auditors, and in compliance with International
Standards and related application supplements of the Chamber of Auditors of the Czech
Republic the auditor verifies, whether information stated in the financial statement provide
a true and fair presentation of the subject matter of the accountancy.

Appendices

Complete Balance Sheet as of 31 December 2015
Complete Profit and Loss Statement as of 31 December 2015
Appendix for the 2015 Financial Statement
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Opinien

In our opinien, the financial statements give a true and fair view of the financial position of
ARMEX Oil, s.r.0. as of 31 December 2015, and of its financial performance for the year then
ended in accordance with Czech accounting regulations.

Other Information

Other information comprises the information included in an annual report, but does not
include financial statements and our auditor's report thereon. The Statutory Body is
responsible for the other information. In order to verify the financial statement, we are
obliged to state our opinion on the other information.

As stated in the 1st Appendix of the financial statement, ARMEX Oil, s.r.0. does not issue an
annual report, because all relevant information will be included in a consolidated annual
report. For this reason, our opinion on other information is not included in this auditor’s
report.

In Prague on June 28, 2016
’ 7

ADL Audit 5.r.0, Ing. Petr Dostal, MBA
auditor’s license no. 561 auditor’s license no. 1361
110 00 Prague 1

Na Pfikopé 859/22
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TRASCARGO was established and started its activities in 1996. The company has been
operating for many years as a non-retail fuel distributor namely on the Moravian market,
and the company's customer base consists mainly of end consumers using the supplied
fuels for their commercial activities.

The company's customer portfolio consists mainly of financially strong, economically
stable customers with higher monthly volumes of fuel purchase. This fact is manifested
by very competitive environment in which the company carries out its business activities,
but at the same time the business is run with virtually zero credit risk, despite a significant
volume of the company's business activities.

Despite a very competitive environment on the market, TRANSCARGO has capacities
to asserts itself and continuously increase the volume of sold fuels, however, at the same
time it shifts its focus more and more to the market of small customers and businesses,
while balancing the higher risk of business transactions in this market segment by a diligent
work with security legal instruments.

Since 2013 the company has been a part of ARMEX group with ARMEX Oil, s.r.o0.
as the parental company. The full importance of the synergy between ARMEX group
and the company became evident in 2015 when ARMEX group to a great extent succeeded
in taking control over the Moravian market using the joint know how and by centralised fuel
procurement. The dominance of ARMEX group on the Moravian market should be further
strengthened by the acquisition of DRACAR CZ a.s., an Ostrava based corporation.
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In 2015 the company traded in total 347 million litres of fuel compared to 284 million of litres
of sold fuel in 2014, thus increasing their turnover in natural units by 22.2%.

SALES OF MINERAL OILS
TRANSCARGO s.r.0.
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In 2015 the company's sales from sale of goods amounted to CZK 7.99 billion compared
to CZK 7.69 billion in 2014, which equals to 3.9% growth.
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TRANSCARGO s.r.o.
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In 2015 the company's net profit amounted to CZK 67.6 billion, while in 2014 the net
profit was CZK 45.2 billion and the year-to-year growth is 49.6%.

PROFIT / LOSS FOR THE PERIOD
TRANSCARGO s.r.0.
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From the point of view of the company's own operations it can be stated that after
the changes performed in connection with the company's acquisition by ARMEX group,
the company has became fully stable and ,established” in terms of logistics, sales,
information and administration.

Therefore, given the above mentioned, in 2016 we can expect stable activities and smooth
development of the company, although we also have to calculate with a relatively complicated
market situation resulting from the behaviour of UNIPETROL and also in connection with other
competitors operating on the fuel distribution market.

HET MILAN

TRANSCARGO s.r.o.

The company complies with all legal regulations and the best available practises in the field
of environmental protection. The company also complies with all legal regulations
in the field of employment and it continuously develops their human resources.
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Balance Sheet - ASSETS Current accounting period Past

TOTAL ASSETS 326 877 -1728 325149 310 955
A. Receivables for subscribed capital 0 0 0 0
B. Fixed assets 3404 -1728 1676 2 364
B. I Fixed intangible assets 184 -153 31 92
B.l. 1. Foundation costs 0 0 0 0
B.l. 2. Intangible results of research and development 0 0 0 0
B.1.3.  Software 184 -153 31 92
B.l. 4. Appraisable rights 0 0 0 0
B.1.5.  Goodwill (+/-) 0 0 0
B.I. 6. Other fixed intangible assets 0 0 0 0
B.I.7. Unfinished fixed intangible assets 0 0 0 0
B. 1. 8. Advances paid on fixed intangible assets 0 0 0 0
B. Il Fixed tangible assets 3 220 -1 575 1645 2272
B.1l.1. Land 0 0 0 0
B.I1l.2.  Structures 0 0 0 0
B.1l. 3. Independent tang. objects and sets of tang. objects 3220 -1575 1645 2272
B.Il.4.  Arable land 0 0 0
B.1l.5.  Livestock and herds 0 0 0 0
B.Il.6.  Other fixed tangible assets 0 0 0 0
B.Il.7.  Unfinished fixed tangible assets 0 0 0 0
B.Il.8.  Advances paid on fixed tangible assets 0 0 0 0
B.1l.9.  Appraisal difference to acquired assets 0 0 0 0
B. Il Long-term financial assets 0 0 0 0
B.lll.1.  Shares in controlled enterprises 0 0 0 0
g B.lll.2.  Shares in accounting units under considerable influence 0 0 0 0
é B.lll. 3. Other long-term securities and shares 0 0 0 0
.14, Loars Sndredt ool and e o oo o
= B.lll. 5.  Other long-term financial assets 0 0 0 0
; B.lll.6. Acquired long-term financial assets 0 0 0 0
§ B.Ill.7.  Advances paid on long-term financial assets 0 0 0 0
Té C. Current assets 321 368 0 321 368 308 508
::q:’_,‘ C.L Supplies in stock 52 321 0 52 321 9218
% C.1.1. Materials 0 0 0 0
2 _
3
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Balance Sheet - ASSETS Current accounting period Past

(in whole CZK) “ period

C.l.2 Unfinished production and semi-finished products 0 0 0 0

C.1.3.  Products 0 0 0 0

C.1.4.  Animals 0 0 0 0

C.1.5. Goods 866 0 866 784

C.l.6. Advances paid on supplies 51455 0 51455 8434

C.I. Long-term receivables 0 0 0 0

C.Il.1.  Trade receivables 0 0 0 0

C.Il.2.  Receivables from controlled entities 0 0 0 0

C.1.3. Receivables - substantial influence 0 0 0 0

C.ll.4. Receivables from partners 0 0 0 0

C.1l.5.  Long-term advances paid 0 0 0 0

C.Il.6. Estimated asset accounts 0 0 0 0

C.I.7.  Other receivables 0 0 0 0

C.1I.8. Deferred tax receivable 0 0 0 0

C. 1. Short-term receivables 250 476 0 250 476 215188

C.lll.1.  Trade receivables 227 728 0 227728 206 686

C.lll.2. Receivables from controlled entities 0 0 0 0

C.IIl.3. Receivables - substantial influence 0 0 0 0

C.lll.4. Receivables from partners 0 0 0 0

C.lll.5. Social security and health insurance 0 0 0 0

C.Ill.6. State - tax receivables 22742 0 22742 8 467

C. 1. 7. Other advances paid 0

C.Ill.8. Estimated asset accounts 0 0 0 0

C.1IlL9. Other receivables 0 0 0 0

C.IV. Short-term financial assets 18 571 0 18 571 84 102 g

C.IV.1. Cash 151 0 151 37 é

C.IV.2. Bank accounts 18 420 0 18 420 84 065 g

C.IV.3. Short-term securities and shares 0 0 0 0 g

C.IV.4. Acquired short-term financial assets 0 0 0 0 :
©
&

D. 1. Accruals 2105 0 2105 83 5

D. 1. 1. Deferred costs 105 0 105 83 %

D.l.2. Deferred comprehensive costs 0 0 0 0 E

D.1.3. Deferred revenues 2000 0 2000 0 g
B
8
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Balance Sheet - LIABILITIES Current Previous

(in whole CZK) accounting period accounting period

TOTAL LIABILITIES 325149 310 955
A. Equity 105 288 59 641
Al Registered capital 35 600 13 600
A l1. Registered capital 35600 13 600
Al2 Shares and commercial shares (-) 0 0
A l3. Changes in registered capital 0 0
A.ll Capital funds 0 0
Al 1. Premium 0 0
Al 2. Other capital funds 0 0
Appraisal differences from reassessment
Al 3. - 0 0
of assets and liabilities
Appraisal differences from reassessment
A ll.4. - . - 0 0
during transformations of business
A ll.5. Differences from transformation of business corporations 0 0
Differences from appraisal during
A ll.6. . ) . 0 0
transformation of business corporations
A. 1. Funds from profit 100 100
A.lll.1.  Reserve fund 100 100
A.lll.2.  Statutory and other funds 0 0
A.IV. Earnings from past years 1941 695
A.IV.1.  Retained profit from past years 1941 695
A.IV.2.  Unpaid losses from past years 0 0
A.IV.3.  Other earnings from past years 0 0
S A.V.1.  Earnings in the current accounting period (+/-) 67 647 45 246
5‘ A.V.2.  Decision on advances for payment of share in profit (-) 0 0
£
<
3
z B. Foreign resources 219108 251 314
g
Ce) B.l Reserves 0 0
o
% B.1.1. Reserves pursuant to special legal regulations 0 0
Q
%’ B.l.2. Reserves for pensions and similar liabilities 0 0
©
g B.1.3. Reserves for income tax 0 0
E(; B.1.4. Other reserves 0 0
o
8
5
o
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Balance Sheet - LIABILITIES
(in whole CZK)

B. Il Long-term liabilities

B. 1. 1. Trade liabilities

B.Il. 2. Liabilities - controlled or controlling entities
B. 1. 3. Liabilities - substantial influence

B.Il. 4. Liabilities to partners

B.I.5. Long-term advances received

B.II.6. Issued bonds

B.I.7. Long-term bills of exchange for payment
B.Il. 8. Estimated liability accounts

B.1.9.  Other liabilities

B.1.10. Deferred tax liability

B. Il Short-term liabilities

B.ll.1.  Trade liabilities

B.lll.2.  Liabilities - controlled or controlling entities
B.IIl.3.  Liabilities - substantial influence

B.lll.4. Liabilities to partners

B.ll.5.  Liabilities vis-a-vis employees

B.Ill.6. Liabilities from social security and health insurance
B.l.7.  State - tax liabilities and subsidies

B.lI.8.  Short-term advances received

B.IIL9.  Issued bonds

B.1ll.10. Estimated liability accounts

B.lll. 11.  Other liabilities

B.IV. Bank loans and assistance

B.IV.1.  Long-term bank loans

B.IV.2.  Short-term bank loans

B.IV.3.  Short-term financial assistance

C.l Accruals

C.l.1. Deferred costs

C.l.2 Deferred revenues

Current
accounting period

olelele |9 |

133

20 989
12 370

584
299
7 646

90

197 986
0
197 986
0

753
753
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Previous
accounting period

o|lo|lo|o|o | oo

122

101 592

93 892

0

0

0

500

248

6853

99

149 600

0

149 600

0
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EQUITY
TRANSCARGO s.r.o.

105 288
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PROFIT AND LOSS STATEMENT
(in whole CZK)

Revenues from goods sold

A. Costs of goods sold

+ Sale margin

. Production

1. 1. Revenues from finished products and services

II. 2. Change in balance of internal inventory of own production
II. 3. Capitalisation

B. Consumption from production

B. 1. Consumption of material and energy

B. 2. Services

+ Value added

ARVEX

Current

7 988 968
7 874 662
114 306

o o o o

14 854
78
14 055

99 452

Reality in acc. period

7 689 056

7611730

77 326

o|lo|o | o

8110

708

7 402

69 216




PROFIT AND LOSS STATEMENT
(in whole CZK)

C. Personnel costs
C. 1. Payroll costs
C.2 Bonuses to members of business corporation
C.3. Costs for social security and health insurance
C.4. Social expenses
D. Taxes and fees
E. Depreciation of intangible and tangible assets
Il Revenues from fixed assets and material sold
1. 1. Revenues from fixed assets sold
I. 2. Revenues from material sold
F. Residual price of fixed assets and material sold
F. 1. Residual price of fixed assets sold
F.2. Material sold
G Change in balance of reserves and adjustments
’ in operation area and comprehensive deferred costs
IV. Other operational revenues
Other operational expenses
V. Transfer of operational revenues
. Transfer of operational expenses
* Operating earnings
VL. Revenues from sale of securities and deposits
J. Sold securities and shares
VII. Revenues from financial assets
Revenues from shares in controlled and management
VI 1. i, . : L
entities and accounting units under substantial influence
VII. 2. Revenues from other securities and shares
VII. 3. Revenues from other long-term financial assets
VIII. Revenues from short-term financial investments
K. Revenues from financial assets
IX. Financial from reassessment of securities and derivatives
L. Costs from reassessment of securities and derivatives

Reality in acc. period

Current

1217 9088
8 414 6 794
0 0
2659 2172
144 122

9 11

825 741
20 0

20 0

0 0

18 0

18 0

0 0

0 0

4 407 18
4642 324
0 0

0 0

87 168 59 070
0 0

0 0

0 0

0 0

0 0

0

0 0

0 0

0 0

0 0
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PROFIT AND LOSS STATEMENT
(in whole CZK)

Change in financial reserves and

M. adjustments in financial area (+/-)

X. Interest revenues

N. Interest expenses

XI. Other financial revenues

0. Other financial expenses

XIl. Transfer of financial revenues

P. Transfer of financial expenses

* Earnings from financial activity

Q. Income tax on regular activity

Q. 1. due

Q. 2. deferred

* Earnings from regular activity

XIil. Extraordinary revenues

R. Extraordinary expenses

S. Income tax on extraordinary activity
S. 1. due

S.2. deferred

* Earnings from extraordinary activity
T. Transfer of share in earnings to partners (+/-)

Earnings for the accounting period (+/-)

Fkkk

Earnings before tax

ARVEX

Current

Reality in acc. period

3080

506

-3 583

15938

15928

10

67 647

67 647

83 585

2470

684

-3 149

10 675

10 623

52

45 246

45 246

55 921
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1. COMPANY DESCRIPTION

Commercial name: TRANSCARGO s.r.0.

Registered office: Maly Val 1580/17 , 767 01 KroméFiz, Czech Republic
Legal form: limited liability company

Company ID Number: 651 41 261

Date of incorporation: 14 May 1996

Subject of activity: Fuel distribution

TRANSCARGO, s.r.o. (hereinafter referred to as the “company”) is a limited liability company established on 14 May 1996,
with its registered office in Kromé¥iz, Czech Republic, Company ID Number: 65141261. The company’s main subject of activity
is fuel distribution. In 2015 one fundamental change was made in the entry in the companies register, namely the increase
of the company’s registered capital from CZK 13.6 mn to CZK 35.6 mn, and the consequent increase of the absolute shares

of company associates without a change in the ratio of shares.

Parties participating in the registered capital with 20 and more percent:

ARMEX Qil, s.r.o. with a share of 75%

Petr Vojtasek with a share of 25%

Members of the statutory body as at 31 December 2015:

Executive Hynek Sagan
Executive Ing. Antonin Hlavsa
Executive Petr Vojtasek

The company does not have a branch organisation abroad.

The company does not own any asset or other participations in another corporate entity.

2. BASIC REFERENCE POINTS FOR COMPILING THE FINANCIAL STATEMENTS

The enclosed financial statements were compiled in accordance with Act No. 563/1991 Coll., on accounting, as amended
(hereinafter referred to as the “Accounting Act”) and Implementing Regulation No. 500/2002 Coll., which implements
certain provisions of Act No. 563/1991 Coll., on accounting, as amended, for accounting units that are entrepreneurs keeping
account using the dual-entry accounting method, as amended, in the version valid for 2015 and 2014.

ARMEX



3. ACCOUNTING METHODS

The appraisal, depreciation and accounting methods used
by the company in compiling the financial statements
for 2015 and 2014 are as follows:

a) Fixed intangible assets

Fixed intangible assets are valued at their acquisition prices,
which include the acquisition price and costs related
to acquisition.

Fixed intangible assets worth more than CZK 60 000 in 2015
and 2014 are depreciated to the debit of costs based
on the expected lifetime of the relevant assets.

Write-offs are calculated based on the acquisition price
and expected lifetime of the relevant assets. The depreci-
ation plan is updated in the course of using the fixed intan-
gible assets based on the expected lifetime of the assets.

b) Fixed tangible assets

Fixed tangible assets are valued at their acquisition prices,
which include the acquisition price, transport costs,
customs duty and other costs related to acquisition. Interest
on credit is not a part of the acquisition price.

Fixed tangible assets worth more than CZK 40 000 in 2015
and 2014 are depreciated throughout their economic lifetime.

Costs for technical appreciation of fixed tangible assets
increase their acquisition price. Repairs and maintenance
are accounted into costs.

Write-offs are calculated based on the acquisition price
and expected lifetime of the relevant assets. The depreci-
ation plan is updated in the course of using the fixed tangi-
ble assets based on the expected lifetime of the assets.

¢) Financial assets

Short-term financial assets consist of valuables, cash
and bank account funds.

d) Supplies in stock

Purchased supplies are appraised at acquisition prices
using method A for accounting supplies. Released supplies
are appraised at the real acquisition prices. The acquisiti-
on price of supplies includes costs for their acquisition inclu-
ding costs related to acquisition (transport costs, customs
duty, commission, etc.).

e) Receivables

Receivable are appraised upon accrual at their nominal
value. Purchased receivables are appraised at the acqu-
isition price. The company does not create adjustment
to receivables, because all on-balance receivables reported
in the company’s balance sheet as at the balance date were
paid as at the date of compiling the financial statements.

Estimated asset accounts are appraised based on expert
estimates and calculations.

f) Equity

The company reports its registered capital in the amount
entered in the companies register at the regional court.

Based on the memorandum of association, the company
created a reserve fund from profit equal to CZK 100 000.
The value of the reserve fund is final.

g) Foreign resources

Long-term and short-term liabilities are reported at nominal
values. Short-term credit is reported at nominal value.
The company has no long-term credit. Estimated liability
accounts are appraised based on expert estimates
and calculations.

h) Forex operations

Assets and liabilities acquired in foreign currencies
are appraised in Czech korunas (at the exchange rate valid
on their accrual date) and as at the balance date, items
of a monetary character were appraised at the exchange rate
valid on 31 December, declared by the Czech National Bank.

Realised and unrealised forex profits and losses are accoun-
ted to financial revenues or financial costs for the current year.

i) Use of estimates

Compiling of the financial statements requires the compa-
ny management to use estimates and assumptions,
which affect the reported value of assets and liabilities
as at the date of the financial statements and the repor-
ted value of revenues and costs in the reviewed period.
The company management has stipulated these estimates
and assumptions based on all the relevant information known
to it. Nevertheless, as follows from the nature of estimates,
the real values may differ from these estimates in the future.

ARMEX
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j) Accounting of revenues and costs

Revenues and costs are accounted as accruals,
i.e. in the period to which they pertain in terms of time.

k) Income tax

The cost of income tax is calculated using the valid tax
rate from the accounting profit increased or decreased
by permanent or temporary tax ineligible costs and unta-
xed revenues (e.g. creation and accounting of other reser-
ves and adjustments, costs for representation, differen-
ce between accounting and tax depreciation, etc.). ltems
that reduce the tax base (donations), deductible items
(tax loss, costs for research and development project

4. FIXED ASSETS

implementation) and discounts on income tax are also taken
into account.

Deferred tax liability reflects the tax impact of temporary
differences between the balance values of assets and liabili-
ties in terms of accounting and stipulation of the income tax
base with regard to the realisation period.

I) Subsequent events

The impact of events that occurred between the balance
date and date of compiling the financial statements is depic-
ted in the financial statements in cases where such events
provided additional information about facts that existed
as at the balance date.

Overview of the development and balance of fixed assets can be seen on page 91-94.

The total of low-value intangible and tangible assets not listed in the balance sheet as at 31 December 2015 and 31 December
2014 at acquisition prices amounted to CZK 400 000 and CZK 350 000.

5. RECEIVABLES

As at 31 December 2015 and 31 December 2014, receivables past maturity by more than 30 days amounted to CZK 2 418 000
and CZK 419 000. Tax receivables from the state consist of an overpayment on VAT.

6. ADJUSTMENTS

The company does not create adjustments because there are no assets whose book value is higher than their real value.

7. SHORT-TERM FINANCIAL ASSETS

As at 31 December 2015 and 2014, the company had the following balances on accounts with limited handling (CZK ‘000):

Special account with Ceskoslovenska obchodni banka with a balance as at 31 December 2015 and 31 December 2014
of CZK 5 mn, which represents cash collateral for provided bank guarantees.

The company has an open overdraft facility with Raiffeisenbank a.s., which allows it to draw credit of up to CZK 100 000 000.
As at 31 December 2015 and 31 December 2014, the debit (in accordance with the agreed overdraft limit of CZK 100 000 000)
was CZK 98 886 000 and CZK 96 600 000, and is reported in the balance sheet as a short-term bank loan (see point 11).

ARMEX



8. OTHER ASSETS

Deferred revenues represent a share in the claim of ARMEX to a discount on the storage fees from CEPRO, a.s.

9. EQUITY

Overview of changes in equity (CZK ‘000):

Balance Balance Balance
as at Increase Decrease as at Decrease as at
31 Dec. 13 31 Dec. 14 31 Dec. 15
Registered capital 100 13 500 0 13 600 22 000 0 35600
Other capital funds 0 0 0 0 0 0 0

Differences from
reassessment of 0 0 0 0 0 0 0
assets and liabilities

Appraisal differences
from reassessment 0 0 0 0 0 0 0
during transformations

Reserve fund 10 90 0 100 0 0 100

Earnings from past years 0 695 0 695 1246 0 1941

Other earnings

0 0 0 0 0 0 0
from past years
Decision on advances
for payment of share 0 0 0 0 0 0 0
in profit
Earnlngg in the. current 27 785 45 246 67 647
accounting period
Total 27 895 59 641 105 288

The company’s registered capital consists of 2 shares fully subscribed and paid, with a nominal value of CZK 26 700 000,
respectively CZK 8 900 000.

On 14 and 15 July 2015, the company paid shares in profit for 2014 for a total of CZK 21 175 000. For 2013, the paid shares
in profit amounted to CZK 13 500 000.

TRANSCARGO s.r.o.

10. SHORT-TERM LIABILITIES

As at 31 December 2015 and 31 December 2014, the company had short-term liabilities past maturity (by more than 30 days)
worth CZK 20 000 and CZK 0.

As at 31 December 2015, the company registered CZK 299 000 in due liabilities on premiums for social security and health
insurance.

Consolidated Annual Report 2015
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11. BANK LOANS, FINANCIAL ASSISTANCE AND BANK GUARANTEES

Framework Balance
“ Typ Type 2014/ 2015 2014/ 2015 Interest rate Collateral

CsoB revolving 50 000/ 100 000 50 000/99 100 Pribor+1,55%p.a. receivables

CSOB bank guarantee 20 000 /20 000 1,25% p.a. cash collateral

Raiffeisenbank overdraft facility 100 000/ 100 000 99 600/98 886 Pribor+1,40%p.a. receivables

Table data are in CZK ‘000. Interest expenses pertaining to bank loans and financial assistance for 2015 and 2014 amounted
to CZK 3 080 000 and CZK 2 470 000.

12. OTHER LIABILITIES

Deferred costs represent the amount corresponding to compensations paid in 2016 to suppliers for cancellation of an order
for 4 trains in the month of December of the accounting period.

13. INCOME TAX

Due income tax for the accounting (taxation) period of the calendar year 2015 is equal to CZK 15 927 700.
The company calculated deferred tax from the difference between the tax and book residual value of fixed assets,

so that the resulting deferred tax liability as at 31 December 2014 was equal to CZK 122 000 and as at 31 December 2015
was equal to CZK 133 000.

14. REVENUES

All company revenues for 2014 and 2015 were generated domestically and exclusively from the sale of goods - fuels.
The company has no key account customers that would account for more than 10% of the company’s turnover.

ARMEX



15. PERSONNEL EXPENSES

Breakdown of personnel expenses (CZK ‘000):

Members Members

Total number Total number

of governing
of employees bodies of employees

of governing
bodies

Average number of employees (FTE)

Wages 8414 2068 6794 1701
Social security and health insurance 2659 550 2172 464
Social expenses 144 11 122 9
Total personnel expenses 11 217 2629 9088 2174

16. INFORMATION ABOUT RELATED ENTITIES

A detailed breakdown of loans including interest rates, granted guarantees, provided advances and other benefits provided
to current and former members of statutory bodies and managing employees as at 31 December (CZK ‘000):

Statutory body Managing employees

Advances 0 0 0 0
Loans 0 0 0 0
Guarantees 0 0 0 0
Other benefits 1 1" 1 1

Other benefits consist of the provision of meal vouchers for 45% of their nominal value.

Short-term receivables from related entities as at 31 December (CZK ‘000):

Related entity Maturity date - Type of claim ““

ARMEX Oil, s.r.o. no maturity - advance on fuel 43727

ARMEX Oil, s.r.o. 22 December 2016 - credit note 2000 0
for storage

DRACAR CZ a.s. various - fuel supplies 2186 0

DRACAR CZ a:s. 14 January 2016 — re-invoicing of IT work 76 0

ARMEX"
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Short-term liabilities towards related entities as at 31 December (CZK ‘000):

Related entity Maturity dates/deadlines ““

Podnikatelsky poradensky 14 January 2016

servis, s.r.o. — tax consultancy

ARMEX Oll, s.r.0. 14 February 2016 . 743 0
— reaccounting of cancellation fees

ARMEX Oll, s.r.0. various 0 81494
— fuel supplies

DRACAR CZ as. 14 January 2016 44 0

— credit note for fuel supplies

The company compiled the report on relation pursuant to Section 82 et seq. of the Act on Commercial Corporations,
which is an annex to the company’s annual report and which describes in detail the transactions with related entities in 2015.

17. IMPORTANT ITEMS IN THE PROFIT AND LOSS STATEMENT

The services item represents in particular costs for mediation services.
Other operating revenues consist primarily of revenues from assigned receivables.
Other operating costs consist primarily of the nominal value of assigned receivables.

Other financial costs consist primarily of FX losses.

g“‘a o
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18. CONTINUATION OF THE COMPANY FOR AN UNLIMITED TERM

The financial statements as at 31 December 2015 were compiled under the assumption that the company will continue to operate
as an enterprise for an unlimited term. The enclosed financial statements therefore contain no modifications which could
arise from this uncertainty, because as at the date of compiling the financial statements, there was no information available
at the accounting unit to indicate that the accounting unit should not operate its activity continuously and that as a consequence
the accounting unit’s ability to fulfil its obligations should be threatened.

ARVEX



Overview and development of fixed assets

1. TOTAL FIXED ASSET

ACQUISITION AND PRODUCTION PRICE (CZK ‘000)
Balance position

Balance as at Balance as at

1 Jan. 15 Increments Decrements 31 Dec. 15
Fixed intangible assets 184 0 0 184
Fixed tangible assets 3123 310 213 3220
Long-term financial assets 0 0 0 0
Total 3307 310 213 3404

CUMULATED DEPRECIATION (CZK ‘000)
Balance position

Balance as at Balance as at

1 Jan. 15 Increments Decrements 31 Dec. 15
Fixed intangible assets 92 61 0 153
Fixed tangible assets 852 781 58 1575
Long-term financial assets 0 0 0 0
Total 944 842 58 1728

RESIDUAL PRICE (CZK ‘000)
Balance position

Balance as at 1 Jan. 15 Balance as at 31 Dec. 15 s
Fixed intangible assets g’:
Fixed tangible assets 2271 1645 %
Long-term financial assets 0 0 %
Total 2 363 1676 F
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2. FIXED INTANGIBLE ASSETS

Balance position

ACQUISITION AND PRODUCTION PRICE (CZK ‘000)

Balance as at Balance as at

Increments Decrements

1Jan. 15 31 Dec. 15
1. Foundation costs 0 0 0 0
2. Intangible results of research and development 0 0 0 0
3. Software 184 0 0 184
4. Appraisable rights 0 0 0 0
5. Other fixed intangible assets 0 0 0 0
6. Unfinished fixed intangible assets 0 0 0 0
7. Advances paid on fixed intangible assets 0 0 0 0
Total 184 0 0 184

Balance position

CUMULATED DEPRECIATION (CZK ‘000)

Balance as at
31 Dec. 15

Balance as at

1Jan. 15 Decrements

Increments

1. Foundation costs 0 0 0 0
2. Intangible results of research and development 0 0 0 0
3. Software 92 61 0 153
4. Appraisable rights 0 0 0 0
5. Other fixed intangible assets 0 0 0 0
6. Unfinished fixed intangible assets 0 0 0 0
7. Advances paid on fixed intangible assets 0 0 0 0
Total 92 61 0 153

Balance position

RESIDUAL PRICE (CZK ‘000)

Balance as at 1 Jan. 15 Balance as at 31 Dec. 15

1. Foundation costs 0 0
2. Intangible results of research and development 0 0
3. Software 92 31
4. Appraisable rights 0 0
5. Other fixed intangible assets 0 0
6. Unfinished fixed intangible assets 0 0
7. Advances paid on fixed intangible assets 0 0
Total 92 31

ARVEX



3. FIXED TANGIBLE ASSETS

Balance position

ACQUISITION AND PRODUCTION PRICE (CZK ‘000)

Balance as at Balance as at

Increments Decrements

1Jan. 15 31 Dec. 15
1. Land 0 0 0 0
2. Buildings 0 0 0 0
3. Independent mov. assets and lots of mov. items 3123 155 58 3220
4. Other fixed tangible assets 0 0 0 0
5. Unfinished fixed tangible assets 0 155 155 0
6. Advances paid on fixed tangible assets 0 0 0 0
7. Appraisal difference to acquired assets 0 0 0 0
Total 3123 310 213 3220

Balance position

CUMULATED DEPRECIATION (CZK ‘000)

Balance as at Balance as at

1 Jan. 15 Increments Decrements 31 Dec. 15
1. Land 0 0 0 0
2. Buildings 0 0 0 0
3. Independent mov. assets and lots of mov. items 852 781 58 1575
4. Other fixed tangible assets 0 0 0 0
5. Unfinished fixed tangible assets 0 0 0 0
6. Advances paid on fixed tangible assets 0 0 0 0
7. Appraisal difference to acquired assets 0 0 0 0
Total 852 781 58 1575

Balance position

RESIDUAL PRICE (CZK ‘000)

Balance as at 1 Jan. 15 Balance as at 31 Dec. 15

1. Land 0 0
2. Buildings 0 0
3. Independent mov. assets and lots of mov. items 2271 1645
4. Other fixed tangible assets 0 0
5. Unfinished fixed tangible assets 0 0
6. Advances paid on fixed tangible assets 0 0
7. Appraisal difference to acquired assets 0 0
Total 2271 1645

ARMEX"
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4. LONG-TERM FINANCIAL ASSETS

ACQUISITION AND PRODUCTION PRICE (CZK ‘000)

Balance position

Balance as at P Decrements Balance as at
1 Jan. 15 31 Dec. 15
1. Shares in controlled and managed entities 0 0 0 0
2. Shares in accounting units under consid. infl. 0 0 0 0
3. Other long-term securities and shares 0 0 0 0
4. Loans and credit to controlled and managed
" L 0 0 0 0
entities, substantial influence
5. Other long-term financial assets 0 0 0 0
6. Purchased long-term financial assets 0 0 0 0
7. Advances paid on long-term financial assets 0 0 0 0
Total 0 0 0 0

CUMULATED DEPRECIATION (CZK ‘000)

Balance position

Balance as at P Decrements Balance as at
1 Jan. 15 31 Dec. 15
1. Shares in controlled and managed entities 0 0 0 0
2. Shares in accounting units under consid. infl. 0 0 0 0
3. Other long-term securities and shares 0 0 0 0
4. Loans and credit to controlled and managed
" L 0 0 0 0
entities, substantial influence
5. Other long-term financial assets 0 0 0 0
6. Purchased long-term financial assets 0 0 0 0
7. Advances paid on long-term financial assets 0 0 0 0
Total 0 0 0 0

8 RESIDUAL PRICE (CZK ‘000)

@ Balance position

8 Balance as at 1 Jan. 15 Balance as at 31 Dec. 15

4

é 1. Shares in controlled and managed entities 0 0
z

g 2. Shares in accounting units under consid. infl. 0 0
[

- 3. Other long-term securities and shares 0 0
g 4. Loans and credit to controlled and managed

I o o 0 0
© entities, substantial influence

o

Q

& 5. Other long-term financial assets 0 0
Tu

g 6. Purchased long-term financial assets 0 0
<

g 7. Advances paid on long-term financial assets 0 0
©

e

S Total 0 0
c

Q

o
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Accounting Entity Information

= Company Name: TRANSCARGO s.r.o.

File No.: C B0OG03 registered at Regional Court Brno

Registered Office: Maly val 1580/17, 767 01 KroméHii
Independent Auditor’s Report Legal Farm: limited liability company

Registered on: 14 May 1996

Identification Mumber (IC): 651 41 261

Line of Business: see Business Register Statement

Statutory Body: Executive Director: Ing. Antonin Hlavsa

Executive Director: Hynek Sagan
Executive Director: Petr Vaojtdsek

on the Financial Statements of TRANSCARGO s.r.o. Registered Capital: 2K 35,600,000
as of 31 December 2015
Audit Execution
Statutory auditor: ADL Audit 5.r.0., auditor’s license no. 561

Independent Auditor’s Report

To Limited Partners of TRANSCARGO s.r.o.

We have audited the acc ing financial of TRANSCARGO s.r.o., which
comprise the balance sheet as of 31 December 2015, and the income statement, for the year
then ended, and a summary of significant accounting policies and other explanatory notes.

Statutory Body's Responsibility for the Financial Statements

The statutory body of TRANSCARGO s.r.o. is responsible for the preparation of financial
statements that give a true and fair view in with Czech ing {
and for such internal control as statutory body determines is necessary to enable the
preparation of financial that are free from material misstatement, whether due
to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Act on Auditors and International Standards
on Auditing and the related application guidelines issued by the Chamber of Auditors of the
Czech Republic. Those laws and regulations require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
jud , Including the of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation of the financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpese of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the of accounting esti made by as well
as evaluating the overall ion of the financial statements.

‘We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Ing. Petr Dostal, MBA, auditor’s license no. 1361
Partner auditing company:  ACT AUDIT, spol. s r.o, auditor's license no. 233

Audited Period: 1 January 2015 - 31 December 2015
Balance Sheet Day: 31 December 2015

Report Issue Date: 30 May 2016

Audit Subject Matter

In compliance with Act No. 93/2009 Coll. on auditors, and in compliance with International
Standards and related application supplements of the Chamber of Auditors of the Czech
Republic the auditor verifies, whether information stated in the financial statement provide
a true and fair presentation of the subject matter of the accountancy,

Appendices

Complete Balance Sheet as of 31 December 2015

Complete Profit and Loss Statement as of 31 December 2015
Appendix for the 2015 Financial Statement

Annual Report for the 2015

Opinion

In our opinion, the financial statements give a true and fair view of the financial pesition of
TRANSCARGO s.r.0. as of 31 December 2015, and of its financial performance for the year
then ended in accordance with Czech accounting regulations.

Other Information

Other information comprises the information included in an annual report, but does not
include financial statements and our auditor’s report thereon. The Statutory Body is
responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do not
express any form of cpinion thereon. However, in connection with our audit of the financial
statements, our responsibility is to read the other information and consider whether the
other | ion is not fally inc with the financial statements or our
knowledge obtained in the audit, the annual report has been prepared in accordance with
the applicable legal requirements, or the other information does not otherwise appear to be
materially misstated. If, based on the work we have performed, we conclude that the above
s not true, we are required to report such facts,

Based on the work we have performed, we have nothing to report in this regard.

In Prague on May 30,2016

iy
Wil
ADL Audit 5.r.0.

auditor’s license no. 561

110 00 Prague 1
Na Pikop# 859/22

Ing. Petr Dostdl, MBA
auditor’s license no. 1361
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DRACAR CZ has been operating on fuel sales market since 2003. The focus of their
business activities lies in the Moravian-Silesian Region and for fuel distribution it has been
using primarily the tax warehouse with the technology of continuous blending of B100
in Skrochovice in Opava region.

Thanks to own transport technology which covers about one third of the company's needs
it offers comfort to its customers which obviously contributes to the company's business success.
Although in the beginning of 2016 the company fully outsourced transport services in order
to maximize business efficiency, the company selected SIDAN Co. Transport as the general
contractor. This company has been cooperating with DRACAR CZ on transportation services
for may years and its logistic management is professional to the extent that even after the shift
from own to outsourced transport capacities the customers will not experience any adverse
changes with respect to quality of logistics of distributed fuels.

As at 30 September 2015 DRACAR CZ became a part of ARMEX group and ARMEX Oil
holding 100% of shares in DRACAR CZ has became the parental company. Immediately
after ARMEX Oil took over control, changes started taking place in the company in the field
of procurement (ARMEX Oil became the general supplier of fuels), logistic procedures
(outsourcing of transport services), fuel distribution (ARMEX Oil became the operator
of the tax warehouse in Skrochovice instead of DRACAR CZ), the company's internal orga-
nisation (an emphasis is placed on sales and logistics) and management. The above menti-
oned changes have been completed as at 1 July 2016 and since this date the management,
supervisory and organisational structure of the company can be considered final.

In 2015 DRACAR CZ traded in total 155 million litres of fuel (2014 - 125 million litres of fuel)
and the overall sales for own generated outputs and sale of goods reached CZK 3.55 billion
(2014 — CZK 3.37 billion).

In the field of environmental protection and employment DRACAR CZ pays attention to compli-
ance with legal regulations and it has been continuously developing.

£2RACAR CZ
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BALANCE SHEET

Individual Financial Statements
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Balance Sheet - ASSETS Current accounting period Past

TOTAL ASSETS 370 261 17 660 352 601 390 009
A. Receivables for subscribed capital 0 0 0 0
B. Fixed assets 24 225 17 470 6 755 10 828
B. I Fixed intangible assets 221 32 189 0
B.I.1. Foundation costs 0 0 0 0
B.l. 2. Intangible results of research and development 0 0 0 0
B.1.3.  Software 32 32 0 0
B.l. 4. Appraisable rights 0 0 0 0
B.1.5.  Goodwill (+/-) 0 0 0 0
B.l. 6. Other fixed intangible assets 0 0 0 0
B.I.7. Unfinished fixed intangible assets 189 0 189 0
B. 1. 8. Advances paid on fixed intangible assets 0 0 0 0
B.IL Fixed tangible assets 24 004 17 438 6 566 10 828
B.1l.1. Land 0 0 0 0
B.I1l.2.  Structures 50 27 23 26
B.1l. 3. Independent tang. objects and sets of tang. objects 23 863 17 411 6 452 10 711
B.1l.4.  Arable land 0 0 0 0
B.1l.5.  Livestock and herds 0 0 0 0
B.Il.6.  Other fixed tangible assets 0 0 0 0
B.Il.7.  Unfinished fixed tangible assets 91 0 91 91
B.Il.8.  Advances paid on fixed tangible assets 0 0 0 0
B.1l.9.  Appraisal difference to acquired assets 0 0 0 0
B. Il Long-term financial assets 0 0 0 0
B.lll. 1. Shares in controlled enterprises 0 0 0 0
B.lll. 2. Shares in accounting units under considerable influence 0 0 0 0
5: B.lll. 3. Other long-term securities and shares 0 0 0 0
(&)
g B4 e substantil iuence 0 0 0 0
% B.lll.5.  Other long-term financial assets 0 0 0 0
; B.lll.6. Acquired long-term financial assets 0 0 0 0
§ B.Ill.7.  Advances paid on long-term financial assets 0 0 0 0
Té (o3 Current assets 345 674 190 345 484 378 713
% C.l Supplies in stock 26 939 0 26 939 38 636
% C. L1 Materials 0 0 0 0
2 P
3

ZRACAR CZ

ARVER




Balance Sheet - ASSETS Current accounting period Past

(in whole CZK) m “ period

C.l.2 Unfinished production and semi-finished products 0 0 0 0

C.1.3.  Products 0 0 0 0

C.1.4.  Animals 0 0 0 0

C.1.5. Goods 18 543 0 18 543 22 283

C.1.6. Advances paid on supplies 8 396 0 8 396 16 353

C.I. Long-term receivables 0 0 0 0

C.Il.1.  Trade receivables 0 0 0 0

C.1l.2.  Receivables from controlled entities 0 0 0 0

C.1.3. Receivables - substantial influence 0 0 0 0

C.Il.4. Receivables from partners 0 0 0 0

C.1I.5.  Long-term advances paid 0 0 0 0

C.1l.6. Estimated asset accounts 0 0 0 0

C.I.7.  Other receivables 0 0 0 0

C.1I.8. Deferred tax receivable 0 0 0 0

C. 1. Short-term receivables 201 548 190 201 358 225 333

C.lll.1.  Trade receivables 201 218 190 201 028 224 285

C.lIl.2. Receivables from controlled entities 0 0 0 0

C.1I.3. Receivables - substantial influence 0 0 0 0

C.lll.4. Receivables from partners 0 0 0 0

C.IlIl.5. Social security and health insurance 0 0 0 0

C.lll.6. State - tax receivables 0 0 0 0

C.lll.7. Other advances paid 94 0 94 187

C.1l.8. Estimated asset accounts 147 0 147 104

C.1I.9.  Other receivables 89 0 89 757

C.IV. Short-term financial assets 117 187 0 117 187 114 744

C.IV.1. Cash 522 0 522 2522 5

C.IV.2. Bank accounts 116 665 0 116 665 112 192 ;

C.IV.3. Short-term securities and shares 0 0 0 0 %

C.IV.4. Acquired short-term financial assets 0 0 0 0 i
©
&

D.l.  Accruals 362 0 362 468 g

D.I.1. Deferred costs 348 0 348 455 %

D.l1.2.  Deferred comprehensive costs 0 0 0 0 <§

D.I.3. Deferred revenues 14 0 14 13 g
B
8
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Balance Sheet - LIABILITIES Current Previous

(in whole CZK) accounting period accounting period

TOTAL LIABILITIES 352 601 390 009
A. Equity 85 641 52 612
Al Registered capital 2000 2000
A l1. Registered capital 2000 2000
Al2 Shares and commercial shares (-) 0 0
A l3. Changes in registered capital 0 0
A.ll Capital funds -17 987 -17 987
Al 1. Premium 0 0
Al 2. Other capital funds 0 0

Appraisal differences from reassessment

All.3. of assets and liabilities v 0
Al 4. Appralsal dlﬁerenges from re:flssessment 17 987 17 987
during transformations of business
A ll.5. Differences from transformation of business corporations 0 0
Differences from appraisal during
A ll.6. . ) ) 0 0
transformation of business corporations
A. 1. Funds from profit 400 400
A.lll.1.  Reserve fund 400 400
A.lll.2.  Statutory and other funds 0 0
A V. Earnings from past years 68 195 54 155
A.IV.1.  Retained profit from past years 68 216 54 172
A.IV.2.  Unpaid losses from past years 0 0
A.IV.3.  Other earnings from past years -21 -17
A.V.1.  Earnings in the current accounting period (+/-) 33033 14 044
g A.V.2.  Decision on advances for payment of share in profit (-) 0 0
)
%
‘é’ B. Foreign resources 266 916 336 774
a
Ce) B.l Reserves 0 0
o
% B.1.1. Reserves pursuant to special legal regulations 0 0
Q
%’ B.l.2. Reserves for pensions and similar liabilities 0 0
©
g B.1.3. Reserves for income tax 0 0
3 B.1. 4. Other reserves 0 0
3
2
5
o
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Balance Sheet - LIABILITIES

(in whole CZK)

Current

accounting period

Previous
accounting period

B. Il Long-term liabilities 3248 5240

B.I.1.  Trade liabilities 0 0

B. . 2. Liabilities - controlled or controlling entities 0 0

B. 1. 3. Liabilities - substantial influence 0 0

B.Il. 4. Liabilities to partners 0 0

B. . 5. Long-term advances received 0 0

B.I.6. Issued bonds 0 0

B.I.7. Long-term bills of exchange for payment 0 0

B. . 8. Estimated liability accounts 0 0

B.1.9.  Other liabilities 2915 4012

B.1.10. Deferred tax liability 883 1228

B. lll. Short-term liabilities 223 668 215072

B.ll.1.  Trade liabilities 45 639 30 580

B.lll.2.  Liabilities - controlled or controlling entities 0 0

B.II.3.  Liabilities - substantial influence 0 0

B.lll.4.  Liabilities to partners 0 0

B.1Il.5.  Liabilities vis-a-vis employees 408 363

B.Ill.6.  Liabilities from social security and health insurance 246 206

B.I.7.  State - tax liabilities and subsidies 174 083 181323

B.lI.8.  Short-term advances received 1460 1000

B.lIl.9.  Issued bonds 0 0

B.1ll.10. Estimated liability accounts 735 46

B.ll.11.  Other liabilities 1097 1554

B.IV. Bank loans and assistance 40 000 116 462

B.IV.1.  Long-term bank loans 0 0

B.IV.2.  Short-term bank loans 40 000 116 462 ]

B.IV.3.  Short-term financial assistance 0 0 é
g

C.lL Accruals 44 623 g

C.I.1. Deferred costs 44 623 -

C.l.2 Deferred revenues 0 0
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PROFIT AND LOSS STATEMENT Reality in acc. period
(in whole CZK) | Past |

l. Revenues from goods sold 3306 970 3 274 552
A Costs of goods sold 3220 984 3212078
+ Sale margin 85 986 62 474
II. Production 243 128 91 339
1. 1. Revenues from finished products and services 243 010 91 337
II. 2. Change in balance of internal inventory of own production 7 2
II. 3. Capitalisation 111 0
B. Consumption from production 159 279 90 168

. . 64 321
B. 1. Consumption of material and energy 127 061 25 847
B. 2. Services 32218 25 847
+ Value added 169 835 63 645

DRACAR CZ a.s.

Consolidated Annual Report 2015
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PROFIT AND LOSS STATEMENT Reality in acc. period
(in whole CZK) | Past |

C. Personnel costs 8 140 7 870
C.1. Payroll costs 5 966 5788
C.2. Bonuses to members of business corporation 0 0
C.3. Costs for social security and health insurance 2012 1882
C.4. Social expenses 162 200
D. Taxes and fees 111 625 27 584
E. Depreciation of intangible and tangible assets 4 051 3469
11l Revenues from fixed assets and material sold 537 182
1. 1. Revenues from fixed assets sold 537 182
. 2. Revenues from material sold 0 0
F. Residual price of fixed assets and material sold 470 0
F. 1. Residual price of fixed assets sold 470 0
F. 2. Material sold 0 0

Change in balance of reserves and adjustments

G. in operation area and comprehensive deferred costs s 6822
IV. Other operational revenues 45 339 6433
Other operational expenses 65775 3153
V. Transfer of operational revenues 0 0
. Transfer of operational expenses 0 0
* Operating earnings 46 875 21 362
VL. Revenues from sale of securities and deposits 0 0
J. Sold securities and shares 0 0
@
@©
VII. Revenues from financial assets 0 0 o
14
Revenues from shares in controlled and management S
VI 1. " h : P 0 0 g
entities and accounting units under substantial influence x
VII. 2. Revenues from other securities and shares 0 0 -
o)
VII. 3. Revenues from other long-term financial assets 0 0 §
g
&
VIII. Revenues from short-term financial investments 0 0 E
c
K. Revenues from financial assets 0 0 é
[¢]
IX. Financial from reassessment of securities and derivatives 0 0 ]
°
L. Costs from reassessment of securities and derivatives 0 0 §
o
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PROFIT AND LOSS STATEMENT Reality in acc. period
(i whole CZK) | Past
0

Change in financial reserves and

M. adjustments in financial area (+/-) 0

X. Interest revenues 12 23

Interest expenses 2625 3005

XI. Other financial revenues 8 950 9885

0. Other financial expenses 12 966 10 565

XII. Transfer of financial revenues 0 0

P. Transfer of financial expenses 0 0

* Earnings from financial activity -6 629 -3 662

Q. Income tax on regular activity 7213 3 656

Q. 1. due 8 107 3617

Q.2 deferred -894 39

> Earnings from regular activity 33033 14 044

XIIl. Extraordinary revenues 0 0

R. Extraordinary expenses (0] 0

S. Income tax on extraordinary activity 0 0

S. 1. due 0 0

S.2. deferred 0 0

* Earnings from extraordinary activity 0 0

T. Transfer of share in earnings to partners (+/-) 0 0

@ o Earnings for the accounting period (+/-) 33033 14 044
N
[$)
%

cé) i Earnings before tax 40 246 17 700
a
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1. COMPANY DESCRIPTION

Commercial name: DRACAR CZ a.s.

Registered office: Sadova 553/8, 702 00 Ostrava — Moravska Ostrava, Czech Republic
Legal form: joint stock company

Company ID Number: 26821397

Date of incorporation: 13 November 2003

Subject of activity: Purchase, sale and storage of fuels and lubricants, including import

DRACAR CZ a.s. (the “company”) was established on 13 November 2003. The company’s core subject of activity is the purcha-
se, sale and storage of fuels and lubricants, including import.

The company shareholders as at 31 December 2015:

ARMEX QOil, s.r.o. with a share of 100%

Members of the board of directors and supervisory board as at 31 December 2015:

Members of the board of directors (chairman) Hynek Sagan

Members of the board of directors Petr Vojtasek

Members of the supervisory board Ing. Antonin Hlavsa

As at 24 Sep. 2015, the following changes were entered in the companies register:

- Deletion of the subjects of business:

operation of filling stations with fuels and lubricants;

wholesale;

retail of assorted goods;

technical activities in transport;

purchase, sale and storage of liquefied hydrocarbon gases in pressurised vessels a) over 1000 kg storage
capacity b) up to 40 kg pressurised vessel content and up to 1000 kg storage capacity, including assembly,
repair, revision and testing of reserved gas equipment and filling of vessels with gas;

cargo road motor transport; purchase, sale and storage of fuels and lubricants including their import,
with the exception of operation of filling stations and exclusive purchase, sale and storage of fuels and lubricants
in consumer packaging of up to 50 kg per packaging unit;

production of hazardous chemical substances and hazardous chemical preparations and sale of chemical
substances and chemical preparations classified as highly toxic and toxic;

- Entry of the subjects of business:

production, trade and services not listed in Annexes 1 through 3 to the Trades Act;

production of hazardous chemical substances and hazardous chemical preparations and sale of chemical
substances and chemical mixtures classified as highly toxic and toxic;

road Motor transport - cargo, operated using vehicles or trailer vehicles with a maximum permitted weight
not exceeding 3.5 tonnes, if designated for the transport of animals or objects;

production and processing of fuels and lubricants and fuel distribution;

- Deletion of the subject of activity:

lease of real estate, apartments and commercial premises without provision of other than basic services related
to lease;

£2RACAR CZ
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- Entry of the subject of activity:
- Lease of real estate, apartments and commercial premises

- Change of 100 common bearer shares in certificated format with a nominal value of CZK 20 000 to 100 common
registered shares in certificated format with a nominal value of CZK 20 000

- Entry of other facts:
- The commercial corporation acceded to the Act as a whole based on the procedure pursuant to Section 777(5)
of Act No. 90/2012 Coll., on commercial companies and cooperatives.
As at 30 Sep. 2015, the following changes were entered in the companies register:

- Deletion of the chairman of the board of directors Petr Kasik, deputy chairman of the board of directors Ing. Libor Herber
and member of the board of directors Jan Ka$ik;

- Entry of the chairman of the board of directors Hynek Saga and member of the board of directors Petr Vojtasek;
- Deletion of the number of members of the board of directors (3) and entry of the number of the board of directors (2);

- Deletion of the manner of acting on behalf of the company: The company is represented by the chairman of the board
of directors and member of the board of directors collectively;

- Entry of the manner of acting on behalf of the company: The board of directors acts on behalf of the company.
Each member of the board of directors acts independently, except for the following actions during which two members
of the board of directors act collectively on behalf of the company:

a) establishment and closing of branch offices,
b) handling (legal disposition) of assets participations in other corporate entities, including subscribing monetary
and non-monetary contributions into other corporate entities,
) conclusion, amendment and cancellation of agreements on a company or silent company,
d) sale and acquisition of immovable assets,
)  acceptance or provision of loans or credit worth over CZK 10 000 000 (ten million Czech korunas) in principal,
f)  conclusion of pledge agreements and agreements on establishment of easements to encumber the company’s
real estate,
g) labour law actions towards managing employees in direct management capacity of the statutory body;

- Deletion of the chairman of the supervisory board Martina Lickova, member of the supervisory board David KaSik
and member of the supervisory board Ing. Robert Pum;

- Entry of member of the supervisory board Ing. Antonin Hlavsa;

- Deletion of the number of supervisory board members (3) and entry of the number of supervisory board members (1).

As at 12 Oct. 2015, the following changes were entered in the companies register:

- Entry of the sole shareholder ARMEX OQil, s.r.o., Company ID Number: 254 03 460

Organisation structure

The company is not divided into lower organisation units.
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2. BASIC ACCOUNTING PROCEDURES USED BY THE COMPANY

a) Fixed tangible and intangible assets

Fixed tangible and intangible assets are reported at the acqu-
isition price. Fixed tangible assets worth up to CZK 40 000
and fixed intangible assets worth up to CZK 60 000
are not reported in the balance sheet and are accounted
to costs in the year of acquisition.

Appraisal of fixed assets from own production includes direct
materials, direct wages and overhead costs directly related
to their production until the time of capitalisation.

The following table contains the depreciation methods
and periods according to asset group:

Structures Accelerated 30 years
Laptops, .
eI EX Linear 3 years
Tax warehouse .

. Linear 5 years
equipment
Automobiles Linear 6 years
Lot of low-value assets .

' . Linear 6 years
(office supplies)
Technical appreciation Linear 10 years

of leased assets, tanks

The technical appreciation of leased tangible assets
is depreciated using the linear method for the durati-
on of the lease contract or duration of the estimated lifetime,
always for the period that is shorter.

b) Long-term financial assets

Long-term financial assets represent asset partici-
pations in controlled and managed entities and enti-
ties under substantial influence, and debt securities
which the company intends to hold until maturity, and other
debt securities for which the company’s intent is generally
unknown at the time of acquisition.

Long-term financial assets also include provided long-term
loans and credit between controlled and managed entities
and accounting units under substantial influence and other
provided long-term loans.

£2RACAR CZ
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c¢) Short-term securities and shares

Securities for trading and debt securities maturing
within 1 year held until maturity are appraised
at the acquisition price.

As at the balance date, the company appraises short-term
securities for trading at their real value. The change of appra-
isal is depicted in the given accounting period in revenues,
respectively costs from reassessment of securities and deri-
vatives. In cases when the real value cannot be objectively
determined, short-term securities for trading are appraised
at the acquisition price. In the case of temporary reducti-
on of the attainable value of these assets, the company crea-
tes an adjustment.

d) Supplies in stock

Goods are appraised at acquisition prices. The acquisiti-
on price includes the acquisition price, customs duty, stor-
age fees during transport and transport costs for delivery
to the warehouse. Decrements in goods are accounted using
the FIFO method.

Unfinished production and finished products are appraised
at own costs, which include the price of material depending
on the level of progress. Decrements in unfinished producti-
on and finished products are appraised at standard prices.

Supplies are registered at standard prices, which include
the acquisition price, customs duty, storage fees during
transport and transport fees for delivery to the warehouse.
The difference between standard prices and real acquisiti-
on costs is billed as the appraisal difference and dissolved
proportionally into costs.

e) Stipulation of adjustments and reserves
Receivables

The company stipulates adjustments to questionable recei-
vables based on its own analysis of its customers’ payment
capacity and age structure of receivables.

Supplies in stock

Adjustments are created in cases when the appraisal used

in accounting is temporarily higher than the sale price
of supplies reduced by costs related to sale.



Reserves

The reserve for fixed tangible assets is created by decisi-
on of the company management based on budgetary costs
of planned repairs to assets in the next 5 years.

The reserve for income tax is created by the company
with regard to the fact that the moment of compiling the finan-
cial statements precedes the moment of stipulating the tax
liability. In the next accounting period, the company dissolves
the reserve and accounts the determined tax liability.

f) Conversion of foreign currencies

The company uses the daily CNB rate to convert transactions
in foreign currencies. In the course of the year, the company
accounts only realised FX profits and losses.

Assets and liabilities in foreign currencies are converted
as at the balance date using the FX market exchange rate
declared by the CNB. Unrealised FX profits and losses
are depicted in earnings.

g) Derivatives

The company has not stipulated an accounting procedure
for accounting these financial instruments, because it does
not use them in its activity.

h) Research and development

None of the company’s activities meet the characteristics
of research and development. Therefore, no accounting
procedure was stipulated to manage the depiction of costs
for these activities.

i) Leased assets

The company accounts leased assets by including lease
instalments into costs evenly throughout the term of lease.
After termination of lease and application of the buy-out
option, the subject of leasing is included in the company’s
assets at the purchase price.

j) Income tax

Income tax for the given period consists of due tax
and changes in the balance of deferred tax.

Due tax includes the estimated tax calculated from the tax
base using the tax rate valid on the first day of the accounting
period and all additional assessments and returns from past
periods.

Deferred tax is based on all temporary differences between
the book and tax value of assets and liabilities, and potential
other temporary differences (tax losses), using the expected
tax rate valid for the period in which the tax liability
or receivable will be applied.

The deferred tax receivable is accounted only if it is likely
that it will be applied in coming accounting periods..

k) Classification of liabilities

The company classified a part of its long-term liabilities, bank

credit and financial assistance, the maturity of which is less
than one year with respect to the balance date, as short-term.

I) Correction of errors in previous years

Errors in previous years are corrected using the balance
method in accordance with the interpretation of National
Accounting Advice No. 11.

3. CHANGES IN ACCOUNTING METHODS AND PROCEDURES

In the past period, the company made no relevant changes in the accounting methods or procedures, which would affect
the comparability of data reported in the current and past accounting period.
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4. FIXED ASSETS

a) Fixed intangible assets

Item of Fixed intangible assets

ACQUISITION PRICE (CZK ‘000)

EIEEDCS Decrements | Re-account ElEIERCS
at 1 Jan. 15 * | at 31 Dec. 15
0 32 0 0 32

Software
Unfinished FIA 189 0 0 189
Total 0 221 0 0 221

Item of Fixed intangible assets

CUMULATED DEPRECIATION (CZK ‘000)

Balance as Cum. deprec. Re-account Balance as
at 1 Jan. 15 for decrem. | at 31 Dec. 15
0 32 0 0 32

Software
Unfinished FIA 0 0 0 0 0
Total 0 32 0 0 32

Item of Fixed intangible assets

Software

Unfinished FIA

ADJUSTMENTS (CZK ‘000)

Balance as at Change in balance Balance as at
1Jan. 15 of adjustments 31 Dec. 15

0

0

Total

Item of Fixed intangible assets

0

RESIDUAL VALUE (CZK ‘000)

as at 1 Jan. 2015 as at 31 Dec. 2015

O|
O|

Software
Unfinished FIA 189 189
Total 189 189

The company registers the acquisition of KARAT software in unfinished fixed intangible assets, which was not put into use

in 2015.
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b) Fixed tangible assets

ACQUISITION PRICE (CZK ‘000)

Item of Fixed tangible assets Balanceras becrements | Re-account. Balance as
at1 Jan. 15 at 31 Dec. 15

Buildings 0 0 0 50
Machinery and equipment 91 0 0 0 91
Technologies 3796 0 0 0 3796
Pumps, etc. 230 0 0 0 230
Means of transport 20 165 0 1354 0 18 811
Lot of low-value assets 229 210 0 0 439
Technical equipment and tanks 496 0 0 0 496
Unfinished FA 91 0 0 0 91
Total 25148 210 1354 0 24 004

LATED DEPRECIATION (CZK *

Item of Fixed tangible assets Balance as Cum. deprec. Re-account. Balance as
at1Jan. 15 for decrem. at 31 Dec. 15
27

Buildings 0 0

Machinery and equipment 91 0 0 0 91
Technologies 2570 920 0 0 3490
Pumps, etc. 78 46 0 0 124
Means of transport 11 233 3243 -1 353 0 13123
Lot of low-value assets 229 210 0 0 439
Technical equipment and tanks 95 49 0 0 144
Unfinished FA 0 0 0 0 0
Total 14 320 4471 -1 353 0 17 438

ADJUSTMENTS (CZ )

Balance as at Change in balance
1Jan. 15 of adjustments

Item of Fixed tangible assets Balance as at

31 Dec. 15

Buildings

Machinery and equipment

Technologies

DRACAR CZ a.s.

Pumps, etc.

Means of transport

Lot of low-value assets

Technical equipment and tanks

Unfinished FA
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.OOOOOOOOI

Total
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RESIDUAL VALUE (CZK ‘000)
Item of Fixed tangible assets
as at 1 Jan. 2015 as at 31 Dec. 2015

Buildings 26 23
Machinery and equipment 0 0
Technologies 1226 306
Pumps, etc. 152 106
Means of transport 8 932 5688
Lot of low-value assets 0 0
Technical equipment and tanks 401 352
Unfinished FA 91 91
Total 10 828 6 566

Vehicles, for the purchase of which a loan was provided, are encumbered by the collateral transfer of ownership right,
see point 9.

5. LEASED ASSETS

a) Financial leasing
In 2015 the company was contractually bound to pay leasing instalments for financial leasing of a means of transport as follows:

Total annual costs concerning financial leasing in 2015 amounted to CZK 339 000 (2014 — CZK 581 000).

Total leasing | Paid as at 31 | Due within Due within | Due in subs.
instalments Dec. 2015 1 year 1-5years years

Cistern trailer - Schwarzmdiller 2847 2847
Total 2 847 2 847 0 0 0
I
instalments Dec. 2015 1 year 1-5years years
Cistern trailer - Schwarzmdiller 2847 2508
Total 2 847 2508 339 0 0

b) Operative leasing

The company has leased commercial premises at the company’s registered office address. The total annual costs
for this lease amount to CZK 560 000 (2014 — CZK 560 000). Furthermore, it has leased a tower for storage of goods
in Skrochovice - annual cost CZK 6 075 000 (2014 - CZK 5 413 000), photocopying machine — annual cost CZK 50 000
(2014 - CZK 44 000). The company also leases railway freight wagons - annual cost CZK 139 000 (2014 - CZK 161 000).
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6. FIXED TANGIBLE AND INTANGIBLE ASSETS NOT REPORTED IN THE BALANCE
SHEET

In accordance with the accounting procedures described in point 2(a), the company accounted part of the fixed tangible
and intangible assets into costs in the year of acquisition. The total cumulated acquisition value of these fixed tangible
and intangible assets, which are still in use, is as follows:

Balance as at 31 Dec. (CZK ‘000)

c I T TR

Fixed tangible assets 90 135
Fixed intangible assets (software) 0 0
Total 920 135

7. FINANCIAL ASSETS

As at 31 Dec. 2015, the company did not own any long-term financial assets (2014 - CZK 0).

8. SUPPLIES IN STOCK

a) Based on the inventory performed as at 31 Dec. 2015, a supply of goods in the — fuel warehouse worth CZK 18 543 000
was identified (2014 - CZK 22 283 000).

b) The company has not created any adjustments to advances paid for goods (2014 - CZK 12 498 000).
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9. TRADE RECEIVABLES AND LIABILITIES

a) Short-term trade receivables amount to CZK 201 218 000 (2014 — CZK 233 202 000), of which CZK 66 376 000 (2014 —
CZK 110 157 000) represent receivables past maturity. Adjustments to questionable receivables as at 31 Dec. 2015
amounted to CZK 190 000 (2014 — CZK 8 917 000).

b) Short-term trade liabilities amount to CZK 45 639 000 (2014 — CZK 30 580 000), of which CZK 4 546 000
(2014 — CZK 1 148 000) represent liabilities past maturity.

c) Specific-purpose credit - the company was provided with specific-purpose credit to purchase fixed tangible
assets - vehicles:

Credit Interest Value Paid as at | Due within Due in Collateral
% p-a. of credit 31 Dec. 15 1 year subs. years
1 808 792 16 -

6,70 Collateral transfer of ownership right

2 4,90 1137 1137 -- --  Collateral transfer of ownership right

3 6,75 387 230 83 74  Collateral transfer of ownership right

4 4,50 2007 524 390 1093 Collateral transfer of ownership right

5 4,50 1600 418 311 871 Collateral transfer of ownership right

6 3,81 1529 355 297 877 Collateral transfer of ownership right
Total 7 468 3 456 1097 2915
% p-a. of credit 31 Dec. 14 1 year subs. years

1 6,70 808 609 183 16 Collateral transfer of ownership right

2 4,90 1137 832 305 --  Collateral transfer of ownership right

& 6,75 387 152 78 157  Collateral transfer of ownership right

4 4,50 2007 151 373 1483 Collateral transfer of ownership right

5 4,50 1600 120 297 1183 Collateral transfer of ownership right

6 3,81 1529 70 286 1173 Collateral transfer of ownership right
Total 7 468 1934 1522 4012

10. SHORT-TERM ADVANCES RECEIVED

Short-term advances received amount to CZK 1 460 000 (2014 - CZK 1 000 000).

11. DEFERRED COSTS

Deferred costs equal to CZK 348 000 (2014 — CZK 455 000) include in particular accrued costs for insurance equal
to CZK 258 000 (2014 — CZK 258 000), accrued costs for consultancy services, rent and other services equal to CZK 90 000
(2014 — CZK 172 000) and accrued costs for services related to financial leasing equal to CZK 0 (2014 — CZK 25 000).
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12. DERIVATIVES

The company has no open financial derivatives for trading as at the balance date.

13. ADJUSTMENTS

Balance as at Creation Dissolving / Use Balance as at
1 Jan. 2015 9 31 Dec. 2015
0

Adjustment to supplies 12 498 -12 498 0
Adjustment to receivables 8917 190 -8 917 190
Total 21415 190 -21 415 190
I
Adjustment to supplies 8124 4374 0 12 498
Adjustment to receivables 6 469 6 380 -3932 8917
Total 14 593 10 754 -3 932 21415

14. REGISTERED CAPITAL

100 bearer shares with a nominal value of CZK 20 000
Balance as at 1 Jan. 2015 Balance as at 31 Dec. 2015

Registered capital 2 000 000 2 000 000
Issue premium 0 0
Total 2000 000 2000 000
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15. OVERVIEW OF CHANGES IN EQUITY

a) Overview of equity transactions
See overview table on the next page.

An amount of CZK -4 000 was accounted to the account of other earnings in previous years. This concerned legal services
pertaining to 2013. In 2014, an amount of CZK -17 000 was accounted to the account of other earnings in previous years.
This concerned the additional billing of costs for energy consumption in 2013. Hence, these were corrections of errors in previous
years. Errors in previous years are corrected using the balance method in accordance with the interpretation of National
Accounting Advice No. 11.

b) Planned division of profit generated in current period

Allocation to the statutory reserve fund 0
Allocations to other funds 0
Royalties to members of the board of directors 0
Dividends 0
Retained profit 33033

16. RESERVES

The company has not created any reserves as at the balance date (2014 - CZK 0)
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17. BANK LOANS

Liabilities from the short-term loan from Raiffeisenbank are secured as follows:

- blank endorsed bill of exchange,
- lien to receivables pursuant to an Agreement on a Lien to Receivables,

- lien to receivables pursuant to an Agreement on a Lien to Receivables from a Term Deposit.

Liabilities from the short-term revolving loan from CSOB are secured as follows:

- lien to receivables pursuant to an Agreement on a Lien to Receivables,
- blank bill of exchanged pursuant to the agreement on bill completion rights.

Liabilities from the short-term overdraft facility from PPF banka are secured by the following means:

- black bill of exchange with a “NO PROTEST” clause,

- lien to receivables from deposits,

- lien to receivables pursuant to an Agreement on a Lien to Receivables,
- lien to receivables and assignment of insurance indemnity

Balance

Interest rate in % as at
31 Dec. 15

Maturity

Short-term revolving PRIBOR + 1,60 p.a. in CZK

~ monthly ~ EURIBOR + 1,60 p.a. in EUR 40 000 40 000 0
(22T 21012 LIBOR + 1,60 p.a. in USD
Total 40 000 40 000 0
Balance
Maturity Interest rate in % as at
31 Dec. 15
PRIBOR + 2,25 p.a. in CZK
gg%gseéz’b:’;k" 3123:’1,) EONIA+225pa.inEUR 66462 66 462 0
LIBOR + 2,25 p.a. in USD
Short-term revolvin PRIBOR + 1,60 p.a. in CZK
loan CSOB 9 monthly ~ EURIBOR + 1,60 p.a. in EUR 50 000 50 000 0
LIBOR + 1,60 p.a. in USD
14 days 2W PRIBOR + 2,7 p.a. in CZK Loan from PPF banka approved in 12/2014

Short-term overdraft

facility PPF banka from 2W EURIBOR + 2,7 p.a. in EUR

provision 2W LIBOR + 2,7 p.a. in USD

but drawn only in 2015, balance of the loan

as at 31 Dec. 2014 is CZK 0

Total 116 462
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18. INFORMATION ABOUT REVENUES

The company trades automobile petrol, motor diesel and FAME. Owing to new technologies, it also adds a bio-component
to motor diesel. Revenues from sale of goods, products and provided services in 2015 and 2014 were as follows:

Revenues domestic

Goods 3306 970 3274 552
Products 242 002 90 662
Changes in inventory of own production 7 2
Capitalisation 111 0
Services 1008 715
Sale of fixed assets 537 182
Total 3 550 635 3366 071

19. INFORMATION ABOUT RELATED ENTITIES

a) Trade receivables and liabilities

The trade receivables and liabilities described in point 9 include the following account balances concerning relations
to companies in the group.

Liabilities as at 31 Dec.

34 834

Receivables as at 31 Dec.

Related entities

ARMEX Oil, s. r. o.

Total 34 834

b) Long-term liabilities

The company has no long-term liabilities towards related entities (2014 - CZK 0).

¢) Transactions with related entities

Transactions with related entities were concluded at arm’s length.

d) Rewards and loans to members of statutory and supervisory bodies

Members of the board of directors and supervisory board were not paid any rewards (2014 - CZK 0).
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20. EMPLOYEES AND MANAGERS

Average number of employees and managers and personnel costs in 2015 and 2014:

Costs for social

ARl 0 Payroll costs security and Social expenses
employees :
health insurance
Employees 1 3746 1259 132
Managing employees 2 2220 753 30
Total 13 5966 2012 162

Costs for social

ARl 0 Payroll costs security and Social expenses
employees :
health insurance
Employees 12 3744 1187 161
Managing employees 2 2044 695 39
Total 14 5788 1882 200

21. LIABILITIES FROM SOCIAL SECURITY AND HEALTH INSURANCE

Liabilities from social security and health insurance equal CZK 246 000 (2014 — CZK 206 000), of which CZK 172 000
(2014 — CZK 144 000) represent liabilities from social security and CZK 74 000 (2014 — CZK 62 000) represent liabilities
from health insurance. None of these liabilities are past maturity.

22. STATE - TAX LIABILITIES AND SUBSIDIES

Tax liabilities amount to CZK 174 083 000 (2014 — CZK 181 323 000), of which CZK 23 763 000 (2014 — CZK 35 544 000)
represent value added tax liabilities, CZK 145 391 000 (2014 — CZK 143 876 000) represent excise tax liabilities, CZK 77 000
(2014 — CZK 58 000) represent personal income tax liabilities, CZK 20 000 (2014 — CZK 17 000) represent road tax liabilities
and CZK 4 832 000 (2014 — CZK 1 828 000) represent corporate income tax liabilities. None of these liabilities are past maturity.

23. INFORMATION ABOUT REMUNERATION FOR STATUTORY AUDITORS

DRACAR CZ a.s.

Mandatory audit 110 100
Other auditing services 414 47
Tax consultancy and other non-auditing services 613 557
Total 1137 704

Consolidated Annual Report 2015
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24. INCOME TAX

a) Due

Due income tax for the 2015 taxation period is CZK 8 107 000 (2014 - CZK 3 617 000).

b) Deferred

Reported deferred tax receivables and liabilities

Receivables Liabilities Difference

| ots | a0te | 015 |
Fixed tangible assets 0 0 317 621 317 621
Fixed intangible assets 0 0 0 0 0 0
Long-term financial assets 0 0 0 0 0 0
Receivables 0 0 0 0 0 0
Supplies in stock 0 0 0 0 0 0
Reserves 0 0 0 0 0 0
Tax losses 0 0 0 0 0 0
fabites biled againet sty 0 0 0 0 0 0
Other accruals 0 0 16 607 16 607
Deferred tax receivable / 0 0 333 1228 333 1228

(liability)

25. RESEARCH AND DEVELOPMENT

The company is not involved in research and development.

26. CASH AND CASH EQUIVALENTS (FOR CASH FLOW PURPOSES)

For the purpose of compiling the cash flow statement, cash and cash equivalents are defined so as to include money
in the treasury, money en route, money on bank accounts and other financial assets, the appraisal of which may reliably
be determined and which can easily be transformed into cash. The balance of cash and cash equivalents at the end
of the accounting period is as follows:

DRACAR CZ a.s.

Balance as at 31 Dec.

Consolidated Annual Report 2015

Short-term financial assets total 117 187 114 744
Tradable securities 0 0
Cash and cash equivalents 117 187 114 744
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27. LIABILITIES NOT REPORTED IN THE BALANCE SHEET

a) Bank guarantees

Value in Value in Value in

132638 securing of excise tax 10 Jun. 2016 28 678

securing fuel distributor

HTFZ40521 . : 31 Oct. 2016 20000 0 0
security deposit

PRAGGO0005342 securing of excise tax 10 Jun. 2016 28 678 0 0

Total 77 356 0 0

b) Securing of credit to purchase fixed assets

See point 9(c)

¢) Securing of short-term bank credit

See point 17.

d) Agreements on establishment of a lien to receivables

Securing of issued bank guarantees.

28. ASSETS WITH A MARKET VALUE HIGHLY EXCEEDING THE BOOK VALUE

The company owns 3 vehicles, the book value of which is nil. The company purchased the vehicles after concluding financial
leasing for a purchase price of CZK 1 000, the purchase price was accounted into costs.

29. RELEVANT SUBSEQUENT EVENTS

As at the date of compiling the financial statements, the company management is not aware of any relevant subsequent
events that would impact the financial statements as at 31 Dec. 2015.

DRACAR CZ a.s.
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INDEPENDENT AUDITOR'S REPORT FOR SHAREHOLDER

We have avdited the accompanyving financial statements of DRACAR CZ as, which
comprise the balance sheet as a1 31 December 2015, and the profit and loss account,
statement of changes in equity and cash Now statement for the year then ended, and notes
o the l'namld statements, including a summary of significant accounting policies and
other ion about DRACAR CZ as. is disclosed in Note
1o the financial statements on the page |

Statutory Body's Responsibility for the Financial Statements

The Statutery Body of DRACAR CZ as s responsible for the preparation and I‘ul
presentation of these financial n with

applicable in the Crech Republic, and for such internal contrel as management
determines 15 necessary to enable the preparation ol financial stmements that are free
from matenal misstatement. whether due to fraud or eror.

Auditor's Responsibility

Our responsibality 15 10 express an opinion on these financial stalements based on our
audit. We conducted our audit in accordance with the Act on Auditors and Intemational
Standards on Auditing and the related application guidelines issued by the Chamber of
Auditors of the Coech Republic. These standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable mssurance about
whether the financial siatements are free from material misstatement. An audit involves
performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment,
mcluding the assessment of the nsks of matenal misstatement of the financial statements,
whether due to fravd or emor, In mnl.mg those risk mssessments, the suditor considers
internal control relevant 1o the entity’s preparation and fair presentation of the financial
statements in order to design audit p that are iate in the ci

but not for the purpose of e\pruamg an opinion on the effectiveness of the entity’s

luating of

internal control  An audit also includes
policies used and the of made by as
well 2 evaluating the overall presemation of the financial statements.

We believe that the audit evidence we have obtained is suflicient and appropriate 1o
provide o basis for our audit opinion

Opinion

Inn curr epimon, the financial ststements give a true and fair view of the financial position
of DRACAR CZ A S as at 31 December 2015, and of its fi flﬂmalpel'fm ﬂl’ its
cash flows for the vear then ended in d with bl
in the Crech Republic

7

Tither Information

The other i the i included in the annual repon, bul does
not include ﬂ-e financial statements and our auditor’s report thereon. The Statutory Body
is responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do
not express any form of opinion thereon. However, in connection with our audit of the
financial stsements, our rﬁpoﬂs;bllllv is 1o md the other mformation and consider
whether the other i 5 not i with the financial statements
orwkmledseubwnedmrheaudmd-emdrepoﬂh&bmprepuedm

with the legal or the other i ion does not
otherwise appear to be materially misstated. If, based on the work we have performed,
we conclude that the above is nol true, we are required 1o report such facts.

Based on the work we have performed, we have nothing to report in this regard.
In Ostrava, April 20, 2016

OK-AUDIT, s.r.o.

Mojmireved 1246/34

T09 00 Ostrava-Markinské Hory
icertificate number 55)

Aunditors: //

Ing. Svatopluk KRBEC — certificate number 528

N NI

OK-AUDIT 510
Molmiiovad 1246

70% 00 osrm\m 1

—_—ayal
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Contact Information

ARNVER o/

Oil Products

ARMEX Oil, s.r.o.
Manesova 2022/13
405 02 Décin VI - Letna
Czech Republic

Tel.: +420 412 526 542
Tel.: +420 412 840 232
Fax: +420 412 523 515

E-mail: info@armexoil.com

Web: www.armexoil.com

TREARSCARGO ZRACAR CZ
ARVER"

ARVER"

TRANSCARGO s.r.o. DRACAR CZ a.s.
Maly val 1580/17 Sadova 553/8
767 01 Kroméfiz 702 00 Moravska Ostrava
Czech Republic

Czech Republic
Tel: +420 573 362 005 Tel.: +420 596 242 046
Fax: +420 596 242 049

E-mail: info@transcargo.cz
E-mail: info@dracarcz.cz

Web: www.transcargo.cz
Web: www.dracarcz.cz
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